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Average capital employed in RoCE  
computation excludes cash and cash equivalentsAll relevant numbers are adjusted for non-cash ESOP expenses
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Financial Performance
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Robust Growth + Strong Margins = Compounding of Earnings

21% 16% 18% 23% 

 YoY growth  FY21 - FY24 period

2.1X
2.2

X 2.1X

2.4
X
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