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INDEPENDENT AUDITOR’S REPORT
To The Members of CMS Marshall Limited
Opinion

We have audited the standalone financial statements of CMS Marshall Limited (the “Company”)
which comprise the standalone balance sheet as at 31 March 2025, and the standalone statement
of profit and loss (including other comprehensive income), standalone statement of changes in
equity and standalone statement of cash flows for the year then ended, and notes to the
standalone financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies
Act, 2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2025, and its profit and other comprehensive loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Board report, but
does not include the financial statements and auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained in the audit or
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conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management's and Board of Directors' Responsibilities for the Standalone Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs, profit/ loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
“internal financial controls with reference to financial statements in place and the operating
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effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of standalone financial statements and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
1” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and proper returns
adequate for the purpose of our audit.

c. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the
standalone statement of cash flows dealt with by this Report are in agreement with the
books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 1 April 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2025 from being appointed as a director in terms of Section 164(2) of the Act.

f. The modification relating to the maintenance of accounts and other matters connected

therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b)

T of the Act and paragraph 2B(f) below on reporting under Rule 11(g) of the Companies
' ~_ " (Auditand Auditors) Rules, 2014.
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g. With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 2”.

B. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has no pending litigations as at 31 March 2025.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as
disclosed in the Note 21 to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

(ii) The management has represented that, to the best of their knowledge and belief, as
disclosed in the Note 21 to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Patties (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (i) and (ii) above, contain any material misstatement.

e. No dividend is paid or declared by the Company during the year, is in accordance with
Section 123 of the Act to the extent it applies to payment of dividend.

f. Based on our examination which included test checks, except for instances mentioned
below, the Company has used an accounting software for maintaining its books of
accounts, which along with access management tool, as applicable, has a feature of
recording audit trail (edit log) facility. Additionally, other than the periods where audit
trail was not enabled in the prior year, the audit trail has been preserved by the company
as per the statutory requirements for record retention.
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C. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid/payable by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid / payable to
any director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which
are required to be commented upon by us.

For Basant Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303

Pranit B. Jain

Partner

Membership Number: 182363
UDIN: 25182363BMLDDY8046
Mumbai

Date- May 19, 2025
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Annexure 1 referred to in paragraph 1 under Report on Other Legal and Regulatory
Requirements of our report of even date

Re: CMS Marshall Limited (the ‘Company”)

(i) The Company does not have any fixed assets and accordingly the requirements under
clause 3(i) of the Order are not applicable

(ii) The Company does not have any inventory and accordingly the requirements under
clause 3(ii) of the Order are not applicable.

(iii)  According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3(iii) (a), (b), (c),(d).(e),(f) of the Order are not
applicable to the Company and hence not commented upon.

(iv)  In our opinion and according to the information and explanations given to us, there are
no loans, investments, guarantees, and securities granted in respect of which provisions
of section 185 and 186 of the Act are applicable and hence not commented upon.

(v)  The Company has not accepted any deposits from the public within the meaning of
Section 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable to
the Company and hence not commented upon.

(vi)  To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Act for the products / services
of the Company.

(vii) (a)The Company is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, customs duty, value added tax, cess and other material statutory dues applicable to
it. The provisions relating to excise duty are not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, service tax,
sales-tax, duty of custom, value added tax, cess and other material statutory dues were
outstanding at the yearend for a period of more than six months from the date they
became payable. The provisions relating to excise duty are not applicable to the
Company.

(c) According to the information and explanations given to us, there are no dues of income
tax, sales-tax, service tax, customs duty, excise duty, value added tax and cess which have
not been deposited on account of any dispute.

There are no transactions which are not recorded in the books of account but have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).
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(ix) (a) In our opinion and according to the information and explanation given by the
management, the Company did not have any loans or borrowings from any lender
during the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the
Company.

(a) The company is not a declared wilful defaulter by any bank or financial institution or
other lender;

(b) No term loans were applied for the purpose for which the loans were obtained; if not,
the amount of loan so diverted and the purpose for which it is used may be reported;

(c) There are no instances where funds were raised on short term basis have been utilised
for long term purposes,

(d) The company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures

(e) The company has not raised loans during the year on the pledge of securities held in

its subsidiaries, joint ventures or associate companies,

(x) The Company has not raised any money by way of initial public offer / further public
offer / debt instruments or any term loans during the year.

(xi)  Accordingly, to the information and explanation given by the management, we report
that no fraud by the company or on, the company by its officers or employees has been
noticed or reported during the year.

(xii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company and hence not commented upon.

(xiii)  According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of the Act where
applicable and the details have been disclosed in the notes to the financial statements as
required by the applicable accounting standards.

(xiv)  The company has no requirement to conduct any internal audit during the year.

(xv)  According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with
him as referred to in section 192 of the Act.

(xvii) According to the information and explanations given to us, the provisions of section 45-
IA of the Reserve Bank of India Act, 1934 are not applicable to the Company.
Accordingly, the provisions of clause 3(xvii) (b),(c),(d) of the Order are not applicable to
the Company and hence not commented upon.

(xvii) The company has no operating cash losses in the current financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
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are of the opinion that no material uncertainty exists as on the date of the audit report
that company is capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date.

(xx)  The company has no obligation to spent on CSR activities as per section 135 of the said
Act.

For Basant Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303

Pranit B. Jain

Partner

Membership Number: 182363
UDIN: 251823633MLDDY8046
Mumbai

Date- May 19, 2025
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Annexure 2 referred to in paragraph 2 (f) under Report on Other Legal and Regulatory
Requirements of our report of even date

Opinion

We have audited the internal financial controls with reference to financial statements of CMS
Marshall Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls
with reference to financial statements and such internal financial controls were operating
effectively as at 31 March 2025, based on the internal financial controls with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operatin g effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of internal financial controls with reference to financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to
tinancial statements.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Basant Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303

Pranit B. Jain
Partner ;
Membership Number: 182363 "if,
UDIN: 25182363BMLDDY8046 '\ 9 ‘-.\

Mumbai K_'-?{'?‘ %y
Date- May 19, 2025 b




CMS MARSHALL LIMITED

Balance Sheet as at March 31,2025
( ¥ in million)

As at As at
Notes March 31, 2025 March 31,2024
Assets
Non-current assets
Property. plant and equipment 5 0.27 0.28
Income tax assets (net) 43.62 15.34
43.89 15.62

Current assets
Trade receivables by 281.93 275.37
Cash and bank balances 9 1.10 18.06
Other Financial Assets 10 4.80 4.25

287.83 297.68
Total 331.72 313.30
Equity and liabiities
Equity
Equity Share capital 4 0.50 0.50
Other Equity 31.10 17.06
Total equity attributable to equity holders 3160 17.56
Non-current liabilities
Provisions 1 79.55 85.29

79.55 85.29

Current liabilities
Other Financial Liabilities 7 169.54 162.87
Other Current Liabilities 6 40.79 36.22
Provisions 1 ' 10.24 11.36

220.57 21045
Total 331.72 313.30
Summary of material accounting policies 2
The accompanying notes are an integral part of the financial statements
For Basant Jain & Associates LLP For and on behalf of the Board of Directors of
Firm Registration no. 120131 W/W-100303 CMS Marshall ‘Limited
Chartered Accountants CIN No : U46711MH2006PLC158878

D)

o

Pranit B, Jain Pankaj Khandelwal Anush Raghavan
Partner Director Director
Membership No. 18236 DIN No.: 05298431 DIN No.: 01309606

Place : Mumbai
Date : May 19, 20235




CMS MARSHALL LIMITED

Statement of Profit and loss for the year ended March 31, 2025

( T in million)

Notes For the year ended

March 31, 2025

For the year ended
March 31, 2024

Income

Revenue from operations 12 1,220.89 1.089.05

Other Income 13 0.97 0.01
1,221.86 1,089.06

Expenses

Employee benefits expense | 1,061.94 947.82

Other expenses 15 145.84 130.44

Depreciation 5 0.15 0.14
1,207.93 1,078.40

Profit before tax 13.93 10.66

Tax expense

Current tax - 5.95

Tax adjustment pertaining to earlier vears (3.08) -

Profit after Tax 17.01 4.71

Other comprehensive income ("OCI")

OCI not to be reclassified to profit or loss in subsequent periods

Remeasuremeni gain/(loss) on defined benefit plans (2.97) (4.16)

Other comprehensive income for the period (2.97) (4.16)

Total comprehensive income for the period 14.04 0.55

Earning per equity share (Basic and diluted) 16 340.16 94.12

Summary of material accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report even date
For Basant Jain & Associates LLP

For and on behalf of the Board of Directors of

Firm Registration no. 120131 W/W-100303 CMS Marshall Limited
Chartered Accountants CIN No : U46711MH2006PLC158878
S aOATES S, -
— z//&c:‘G(ﬁ ﬁ‘\sl'f{.{} '::‘.\ £
g . 7 :«{” 4 T‘} \'\ ".'.\11 . '
Pranit B. Jain / E:’. ) z Pankaj Khandelwal Anush Raghavan
Partner = | Director Director
Membership No. 182363 W%, DIN No.: 05298431 DIN No.: 01309606
\}‘ I.‘

Place : Mumbai
Date : May 19, 2025




CMS MARSHALL LIMITED
Cash flow statement for the year ended March 31, 2025
( T in million)

March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before tax 13.93 10.66
Depreciation 0.15 0.14
Operating profit before working capital changes 14.08 10.80
Changes in assets and liabilities :
(Decrease)/Increase in Provisions (9.82) 15.53
{Decrease)/Increase in Other financial liabilities 6.67 46.92
Increase in Other current liabilities 4.56 0.57
Increase in trade receivables (6.56) (50.81)
Increase in Other financial assets (0.55) (1.47)
Cash flow generated from operations 8.38 21.55
Direct taxes paid (net of refunds) (25.20) (5:37)
Net cash flow from operating activities ' (16.82) 16.18
Cash flows from investing activities
Purchase of property. plant and equipment (0.14) (0. 1)
Net cash flow (used in) investing activities (B) (0.14) (0.10)
Net increase in cash and cash equivalents (16.96) 16.08
Cash and cash equivalents at the beginning of the year 18.06 1.98
Cash and cash equivalents at the end of the year (refer note below) 1.10 18.06
Note
Components of cash and cash equivalents: As at As at
March 31, 2025 March 31, 2024

Balance with Current accounts 1.10 18.06
Cash and cash equivalents at the end of the year 1.10 18.06
For Basant Jain & Associates LLP For and on behalf of the Board of Directors of
Firm Registration no. 12013 1W/W-100303 CMS Marshall Limited
Chartered Accountants CIN No : U4671 PMH2006PLC158878

o M

— /{ 7/
n

Pranit B. Jain
Partner
Membership No. 182363

Pankaj Khandelwal ush Raghavan
Director Director
DIN No.: 05298431 DIN No.: 01309606

Place : Mumbai
Date : May 19, 2025




CMS MARSHALL LIMITED
Statement of changes in equity for the year ended March 31, 2025
( T in million)

STATEMENT OF CHANGES IN EQUITY

Particular Equity share capital|  Reserve and surplus Total equity

As at March 31, 2023 0.50 16.51 17.01
Profit for the year - 4.71 4.71
Other comprehensive income - (4.16) (4.16)
As at March 31, 2024 0.50 17.06 17.56
Profit for the year - 17.01 17.01
Other comprehensive income - (2.97) (2.97)
As at March 31, 2025 0.50 31.10 31.60
Summary of material accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report even date

For Basant Jain & Associates LLP For and on behalf of the Board of Directors of
Firm Registration no. 12013 IW/W-100303 CMS Marshall Limited
Chartered Accountants CIN No : U467 ['TMH2006PLC 158878

y

- —

Pankaj Khandelwal Anush Raghavan

Pranit B. Jain
Partner Y/ 4 ) Director Director
Membership No. 18236 / \\ DIN No.: 05298431 DIN No.: 01309606

Place : Mumbai
Date : May 19, 2025




CMS MARSHALL LIMITED
Notes to finaacial statements as at and for the year ended March 31, 2025
( T in million)

1.  Corporate Information:

CMS Marshall Limited (“the Compainy’; was incorporated on January 13. 2006 and is a wholly owned subsidiary of CMS Sccuriias
Limited. The Company provides Manpower services like back office staff. custodian, drivers. cashier, engineer and other allied
services. The registercd address of the company is Unit No. 201 & 202. 2nd floor, Eco Star, Vishveshwar Nagar. off. Aarcy Road.
Churi Wadi. Goregaon East. Mumbai 400063, Maharashtra.

2. Summary of material accounting policies:
4)  Basis of Preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in India including
Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules. 2015 under the provisions
of the Companies Act. 2013 ( the *Act’) and subsequent amendments thereof. The financial statements have been prepared under the
historical cost basis except for assets and liabihtics acquired under business combinations. which are carried at the fair value as on date
o' business combination and certain finarcial assets and liabilities that have been measured at fair value (refer accounting policy
regarding financial instruments).

The financial statements are presented in Indian Rupees. which is also the Company”s functional currency. The financial statements are
prepared on accrual and going coneern basis. The accounting policies are applied consistently to all the periods presented in the
financial statements.

b)  Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is treated as

current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle or expected to be realised within twelve months
after the reporting year

- Held primarily for the purpose of trading

+ Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months after the

reporting year

All other assets are classified as non-current.

A liability is current when it is:

- Expected to be settled in normal operating cyele and is due to be settled within twelve months after the reporting year

- Held primarily for the purpose of trading
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting year

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current assets and
liabilities. The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified year of twelve months as its operating cycle.
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Notes to firanc:al statements as at and for the year ended March 31, 2025
. ( T.in million) i : ; i) g i

¢)  Property plant and equinmernt: ) . g . ; T

Property plant and equipment are stated at cest fess accumulated depreciation and impairment losses, 17 any. Cost compiises DLI'Lh a5
pricz and any attributabl. cori of bringing assets to its working conditiens for its intended use. Borrowing cost relating "o acquisition of
ie assets which take substantial period of time to get ready for its intended use are aiso included te the extent they melaie o the
pericd tll such assets a-e r=ady 1o be rdl 1o use. Capital \wrk in progress is stated at cost less aaumhldlw impdirment.

e A % v

W hen significan' parts ef plant and equipiment arc required to be replaced at intervais. the Company depreciates them separately based
ic useful lives, Likewise. when a major inspectien is performed. its cost s recoanisgd inthe carrving craownt ol ihe plont

[PRENE
aad equipirent as a replacement if the recognition criteria ara saiisfied. A other repair and maintenance costs are recagnised-in ihe
simdatane statement of profit or foss as incyrred.

Anitem of property. plant and equipment and any significant part initially recognised is dmccognisc;] upon disposal or whea no future
cconomic benetits are expected from its,use or d|~.po~a] Any gain o1 {Jx; arising on uLTLL(‘lL!lIlIOﬂ. of the asse. (caiculated as the
difference between the net disposal pmundk and the carrying amount of the asset) is included i in the StargGatone Stetement of Prefit’
and Loss when the asset is dcrcu)s.m»ui

The cost property. plant and equipment as &t 1st Apnl 2017, the Company's date of transition to Ind AS. was determined with
reference to its carrying value recognised as per the previous GAAP (deemed cest). as on the date of transition to Ind AS. Subsequent
:xpenditure is capitalized only it it is probable that the futare economic benefits associated with the expenditure will flaw to the
Company and the cost of the item can be measured reliably.

The Company prevides depresiation on property. plant and equioment using the straight Lne method at the rates compu‘ed based cn
the estimated useiul lives of ikhe assets as estimated by *he management whith are in most cases gqual to the corresponding racss
preseribied in Schedulz 11 to the Act. Certain assets are depreciated at lower rates.

The carrving value of P?L is reviewed for impairment at each balance sheet date when events or changes in circumstances indicate that
the carrying vaiues may not be recoveranie. in addition. the MANAZEMENL AS5CSSes whether there is any indication that an asset may be
impaired based on internal/external factors, H any such indication exists. the asset’s S Fecov erable amount is estimated. The recoverable
amount is greater of the assets net selling price and value in use. In assessing value in use estimated future cash flows are discountad to
their present value ot the weighted average cost of capital.

d) Revenue recognition

Revenue is recognised to the extent that it is probable that economic benefits will flow to -he Company and revenue can be reliably
mreasured and to the extent that it is highly probable a significant reversal will not occur. Revenue is measured at the fair value of the
consideration received or receivable. taking into account contractually defined terms of payment and excluding taxes or duties collected
on behaif of the government. The Company hes concluded that it is the principal in all of its revenue arrangements since it is the
priraary obligor in all the revenue arrangements as it has pricing latitude and is also exposed to inventory and credit risks.

Goods and Service Tax is not received by the Company on its own account. Rather. it is tax coilected on value added to the commodity
 services by the seller on behalf of the government. Accordingly. it is excluded from revenue,

The specific recognition criteria described below must also be met before revenue is recognised.




CMS MARSHALL LIMITED
ot o Notey to finzncial statements asaat add for the year bnted March 31,2025

S ( Z in million)

- Sale of services:

Revenuz from secvices and allied opetions is tecognised when the reCuired services are rendered in actordance with the contracts /
agreements entered ino with the customer and is disclosed net oft deduction/credit noie for cervice level obligation ete. charged by the
customers as per the terms of the sgreemrent. . '

Revanue recognized. in excess of bitling is classified as unbilled revenue: winle billing in excess of revenue s classified as unearned

revenue, .

- Inierest: s ;

For zil aebt instraments messured citier at amortised cost, interest incomee is recorded using the effective interest rate CEIR™. EIR is
the rate thot exectly disceants theestimated future cash payvments or rece:pts over the expected FEfe of tae financial instrament or a
shorter vear. waere appropriate. to the gross.carry irrg amount, of the financial asset. When cawculating the effzctive interest rate. the
Company estunaces the expected casn flows by considering ail the contractoal ierms of the financial instrument but does aot consider
.he expecied eredit losses. Interest inceme 15 included in Tnance income in the Statement of Profit ana Loss.

1 " ! o . '
Revenuc is recogrized to the extent that it is.probable that the economic benefits will flow to the Company and the revenue can be
reliably measured. |

¢} Employee benefits

- Short - terin empioyee beaefits

Short- term employee benerizs are measured on an undiscounted basis and expensed as the related service is provided. A liability is
recognized for the amouat expected to be paid under short — ferm cash bonus. if the Company has @ present lega! or constructive
obligation to pay'this amount as a resul. of past service provided by the employee and the obligation 2an be estimated reliably,
rovident fund is a defined contribution scheme and emplevee statg insurance. The Company has no,obligetion other than the
contribution payable 1 the provident fund.

+ Defined contribution plan

A defined contribution plan is a post- employment benefit plan where the Company”s legal or constructive obligation is nmited to the
amount that it contributes to a separate legal entity. The Company makes specified monthly contribution wowards Government

administered provident fund scheme. Gbligations for contributions to defined contribution plan are expensed as an empioyee benefits
expense in the Statement of Profiv and Loss in period in which the related service is provided by the employee. '

- Defined Benefit Plan

Gratuity liability is a defined bevefit oblization and 1s provided for on the basis of an actuarial valuation dene as per projected unit
credil method, carried out by en independent actuary at the end of the year. The Company makes contributions to a fund administered
and imanagec by an insurance company to fund the gratuity liability. Under this scheme. the obligation to pay gratuity remains with the
Compaiy, although insurance company administers the scheme.

Net mterest is caleulated by applying the discount rate to the nct defined benefit liability or asset. 1he Company recognises the
foliowing changes in the net defined benzfit obligation as an expense in the Statement of Profit and Loss - Service costs comprising
current service costs. past-service costs. gains and losses on curtailments and non-routine settlements and net interest expense or




' CMS MARSHALL LIMITED -
' " Notes to financial statements as at and for the year ended March 31, 2025
' ' ( Z in million)

Remeasurements comprising of actuarial gains and losses. excluding amounts included in net interest on the net defined benefit Liability
and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability). are recognised

immediately in the balance sheet with o corresponding dehit or credit to retained carnings through OCT in the year in which they oceur.
Remeasurements are not reciazsified to the Statement of Profit and Loss in subsequent vears.

Accumulated leave. which 1s expected to be utilised within the next 12 months, is treated as short term emplovee benefit. The
Company measures the expected cost of siich abserces as the additional amount that it expects to pay as a result of the unused
entitlement that has accumalated at the renorting date. The Company treats accumulated leave expected to be carried forward beyond
twelve months. as long-term employee benefit for measurement purposes. Such long term compensated absences are provided for based
o the actuarial valuation using the proiected unit credit method at the year end. The Company presents the leave as a short-term
provision in the balance sheet to the extent it does not have an unconditional right to defer its settlerent for 12 months afier the
reporting date. Remeasurements. comprising of actuarial gajns and losses. are recognised immediately in the balance sheet with a
corresponding debit or credit to retained earnings through OCI in the yvear in which they occur.

f) Income taxes

Ircome tax expense comprises current and deferred tax. It is recognized in the Statement of Income and Expenditure execept to the
extent that it relates to items recognized directly in equity or in Other Comprehensive income.

Current tax : v oW . . ;

Current tax comprises the expected tax payable or receivable on the taxable income for the vear and any adjustment to the tax pavable
or receivable in respect of previous years. The amount of current tax payable or receivable is the best estimate of the tax amount
expected 1o be paid or received that reflects uncertainty related to income taxes, ifany. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted. at the reporting date. '

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts. and it is intended
to realise the asséts and settle the liability on a net basis or simuitancously.

Deferred tax

Dererred tax is recognised m respect of temporary differences between the carrying amound of assets and liabilities for financial

reporting purposes and the corresponding amourts used for taxation purposes.
Deferred tax is not recognsied for
« temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business combination and at the

time of the transaction afTects neither the accounting nor taxable profit or loss and docs not give rise to equal taxable and deductible
temporary differences:

* temporary differences related to the investments in subsidiaries to the extent that the Company is able to control the timing of the
reversal of the temporary ditferences and it is probable that they will not reverse in the foresecable future: and
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Notea to firancal statemients as at and for the year ended March 21, 2025
{ T in million)

« taxabie temperary Jotfcrencts arfsing on the intiial recognition of goodwill.

Defzrred tax assets are recognised el tax deductible temporary difterences, th cory forward of uhused tax credits and any’ unused
tax losses. Deferred tax assets are recognised to'the extent that it is probable that Ll\uh!{_ orofit will be available againsi which the
deductible temporary differences and he carry forward of unused tax credits and unused tax losses can be utilised.

ssels is reviewed at sach reporting date and reduced to the extent that it is no mnﬂu probable that
abte v allow all or part of the deferred tax asset to be utilised. 'l..'rr..mgn.sgd deferred tax essets are

| he carving amount ol deferres tax

X - . 1 5

sufriviend taxable prodatvali bo g L
wi¥ "

rezassedsed ut cich "LP"I"T.!"" date and” e recognised (o e C\lm; {hat it has become C pi {:bt.hl-. that ‘h.mc td\nlhlu, profits will allow the

e

Aot ed fax assét to be recoverd,

Deferred tax assets and Lamlitics die measured at the tax rutes that are expected te apply in the vear when the asset is realised or the
liabiiity 15 setiled. based oa tex raies (and.tax laws) that have been enacted or substantively gnacied at the reperting date. 2
Deferred tax relating to items not reecgnised in the Statement of Profit and Loss i3 recogniszd either in OCT or in equity ¢ where the
e on which deferred tax is arising is recognised).

o)  Earnings per share . ‘ . : BE W Sl v

Basic EPS are l.,-'lILLI..utLd Loy diviaing the et profit or loss for the year atiributabie te equity sharcholders (after deducting preference
anding during the vear. The weighted average

dividends and attributable taxes) by the weichted average number »f eguity shares outs

namber of equity share outstanding during the year are acjusied for events of bonus issue. bonus elzinents in a rights issue Lo existing

shareholders. share splita. and reverse share split (consohidation of shares), if any.

For the purpese of calculating diluted carnings per share, tie net profit or loss tor the vear attributabte to equiwy sharcholders and the
weighted average number of share owstanding during the year are adjusted for the effect orall dilutive potential equity shares

h)  Provisions L

Provisions aie recognised when the Company has a present obligation (legal-or consuructives as a rezult of a past event, it is probable
that an outflew of resources embodying economic benefits will be required to sctile the abligation and a reliable estimate an be made
of the amount oi the obligation.

The expense relating t a provision is presented in the Statement of Profit and Loss nef of ary reimbursement. if any.

If the effect of the time value of moncy is material, provisions are discounted using a current pre-tax rate that reflects. when
appropriate. the risks specific to the liability. When discounting is used. the inerease in the provision due to the passage of ime is
recegnised as a finance cost.

i}  Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existerce will be confirmed by the occurrence or non-
occurrence of ene or more uncertain future events beyond the control of the Company or a present obligation that arises from past
events but is not recognised because it is not probable that an outflow of resources will be required to settle the obligation. A
contingent liability also arises in extremely rare cases where there is a liability that cannet be recognised because it cannot be measured




CMS MARSHALL LIMITED
Notes to financial statements as at and for the year ended March 31, 2025
{ ¥ in million)

j)  Cash and cash equivalents

Cash and cash equivalent in the balanece sheet and cash flow statement comprise casn at banks and on hand and short-term deposits
with an original maturity of three months or less. which are subject to an insignilicant risk ol changes in value.

For the purpose of the statement of cash flows. cash and cash equivalents consist of cash and short-term deposits. as defined above. net
of vutstanding bank overdrafis and cash credits as they are considered an integral part of the Company’s cash management.

3. Significant accounting judgments, estimates and assumptions:

The preparation of the Company’s financial statements requires management to make judgements. estimates and assumptions that
affect the reported amounts of revenues. expenses. assets and liabilities. and the accompanying disclosures and the disclosure of
contingent liakilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to

the carrving amount of assets or liabilities attected in future vears.

Estimates

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations.
An actuarial valuation involves making various assumptions that may differ from actual developments in the future, These include the
determination of the discount rate. future salary increases and mortality rates. All assumptions are reviewed at each reporting date.

The parameter most sukject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment
benefit obligation. Future salary increases are based on expected future inflation rates. The mortality rate is based on publicly available
mortality tables for the country. Those mortality tables tend to change only at interval in response to demographic changes. Refer note
17 for sensitivity analysis in relation to this estimate,

Ministry of Corporate Affairs ("MCA"} notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time.

T S
,@ )

Z 2
© ]




CMS MARSHALL LIMITED
Notes to financial statements as at and for the year ended March 31, 2025
( T in million)

4 Equity Share Capital As at As at
March 31, 2025 March 31, 2024
Authorised
50,000 (March 31, 2024 - 50,000) equity shares of T 10 each 0.50 0.50

Issued, Subscribed & Paid up
50,000 (March 31, 2024 - 50,000) Equity shares of 2 10 each fully paid up 0.50

=
in
=

=
h
=
-
th
=

(1) Of the above, 50,000 (March 31, 2024 - 50,000) equity shares are held by CMS Securitas Limited, the Holding Company.

5 Property, plant and equipments

EACHETIA Computer & Other
Licences Software Totd

Gross block value as at March 31, 2023 0.68 0.68
Additions during the year 0.10 0.10
Deletions during the year - A

Gross block value as at March 31, 2024 0.79 0.79
Additions during the period 0.14 0.14
Gross block value as at March 31, 2025 0.93 0.93
Accumulated depreciation as at March 31, 2023 ©0.37 0.37
Depreciation for the year 0.14 0.14
Accumulated depreciation on disposals - -

Accumulated depreciation as at March 31, 2024 0.51 0.51
Depreciation for the period 0.15 0.15
Accumulated depreciation as at March 31, 2025 0.66 0.66
Net block as at March 31, 2024 0.28 0.28
Net block as at March 31, 2025 0.27 0.27
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Notes to financial statements as at and for the year ended March 31, 2025

REVENUE FROM OPERATIONS

Sale of services

OTHER INCOME

Interest on Income tax refund
Others

EMPLOYEE BENEFITS EXPENSE

Salaries and wages, bonus & allowances
Contribution to Provident and other funds
Gratuity

Other post employment benefits

OTHER EXPENSES

Professional Fees
Audit fees
Other Expenses

( T in million)

For the vear ended
March 31, 2025

For the year ended
March 31,2024

1.220.89

1.089.05

1,220.89

1,089.05

For the yvear ended
March 31, 2025

For the year ended
March 31, 2024

0.97

0.01

0.97

001

For the year ended
March 31, 2025

For the vear ended
March 31, 2024

941.41 841.17
91.25 79.62
16.31 14.09
12.97 12.94

1,061.94 947.82

For the year ended
March 31, 2025

For the year ended
March 31, 2024

145.74 130.36
0.04 0.04
0.06 0.04

145.84 130.44
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Notes to financial statements as at and for the year ended March 31, 2025

OTHER CURRENT LIABILITIES

Statutory liabilities

OTHER FINANCIAL LIABILITIES

Payable to employees

Accrued expenses

TRADE RECEIVABLES

Unsceured. considered good

Uinbilled revenue

CASH AND BANK BALANCES

Balances with banks

OTHER FINANCIAL ASSETS

Advance o employees

PROVISIONS

Provision for gratuity (refer note 17)
Provision for compensated leave

; ( T in million)

Non Current

As at As at
March 31, 2025 March 31, 2024
40.79 36.22
40.79 36.22
Asat Asat
March 31, 2025 March 31, 2024
158.98 150.93
10.56 11.94
169.54 162.87
Asat Asat

March 31, 2025

March 31, 2024

174.66 181.78
107.27 93.59
281.93 275.37
As at As at
March 31, 2025 March 31, 2024
1.10 18.06
1.10 18.06
As at As at

March 31, 2025

March 31, 2024

4.80 4.25
4.80 4.25
Current

As at As at

March 31, 2025 March 31, 2024

As at

March 31, 2025

As at

March 31, 2024

46.98 58.35 - 3.96
32.57 26.93 10,24 7.40
79.55 85.29 10.24 11.36
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Notes to financial statements as at and for the vear ended March 31, 2025

{ % in million)
Ch

in present value of obligation

B

Particulars

As at
March 31, 2025

As at
March 31, 2024

33,01

Present value of obligation at the b ing of the vear 64.55
Current service cost 1186 9.74
[ntergst expense ! 4l 3.96
Re-measurement (gain} / loss arising from
~change in demographic ptions (2.04) -
-change 1n financial I 375 1,98
-experience varance (i.e. actual experience vs assumptions ) 1.26 215
Benefits paid (4.61) (6.28)
Present value of obligation at the end of the year 79.3% 04.55
Changes in the fair value of plan asset are as follows:
Particulars Asal Asat

March 31, 2025 rch 31, 2024
Fair value of plan assets at the begi 2 224 4.60
Investiment income 0.16 0.34
Benefit Paid - (2.68)
Contribution during the vear . 300,00 -
Return on plan assets, excluding amount recognised in net interest
[expense - (.02}
Fair value of plan assets as at the end 32.40 2.24
The following is the maturity profile of the Company’'s defined benefit obligation
[ 5 As at As at
‘Particulars

March 31, 2025 March 31, 2024
|Weighted average duration (based on discounted cash flows) || years 11 vears
The principal assumptions used in determining gratuity benefit obligations for the company's plan are shown below:
Particulars Alat As.at

March 31, 2025 March 31, 2024
Discount rate 6.70% T 4%
Salary Growth rate S.00% 5.00%
Emplovee attrition rate
Employees with services of § vears or below 35% 25%

5% 5%

Employees with services of 5 years and above

The estimates of future salary incre:
as supply and demand in the empleyment market.

The overall expected rate of retum on ass
obligation 1s 10 be settled.

A quantitative sensitivity analvsis for the significant assumptions on defined benefit obligation is as shown below:

considered in actuarial valuation, takes in account of inflation, seniority, promotion and other relevant factors, such

s deternmined based on the market prices prevailing on that date, applicable w the period over which the

March 31, 2025 March 31, 2024
Farticulars Diéiviiiie Kk Decrease Increase
Discount Rate (-4 1%) { Amount in T million) 23.91 7.11 7.37 {6.26)
("o change compared to base due to sensitivity ) 11.40% -9.7% 11.40% -9, 7%
Salary Growth Rate (-/+1%) (Amount in ¥ million) 6.93 23,97 (6.44) 745
("o change compared to base due to sensitivity ) S10.0% ' 11.5% -10.0% 11.5%
Artmition Rate (-/+ 50% of attrition rates) { Amount in T million) 14.93 14.31 (1.48) 061
("o change compared to base due to sensitivity) 0.1% -0.7" -2.3% (.9%
Mortality Rate (-/+10% of Mortality rates} { Amount in ¥ million) 14,80 14.86 (0.03) 0.03
("o change compared 1o base due to sensitivity) 0.0% 0.0% -0, 1%% 0.1%

The sensitivity analysis above have been determined based on a method that extrapolates the impact on define benefit obligation as a result of reasonable

changes in key assumptions occurring at the end of reporting period.

Other long term employee benefits

In accordance with its leave policy, the Company has provided for leave encashment on the basis of an actuarial valuation carried out by an independent

actuary at the end of the year.
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Notes to financial statements as at and for the year ended March 31, 2025
(  in million})
16 : Earnings Per Share (EPS)

The following rellects the profit and equity shares data used in the basic and diluted EPS computations:

Particulars As at As at
March 31, 2025 March 31, 2024
Profit for the year attributable 10 equity shareholders 17.01 4.71
Weighted average number of equity shares for Basic EPS 005 0.05
Basic and diluted eamings per share (¥) 34016 94.12
17. Employee benefits
Defined contribution plan
During the year ended March 31, 2025 the Company contributed the following amounts ta defined contribution plans.
z As at As at
Particulars :
March 31, 2025 March 31, 2024
Provident Fund 418 63.30
|Employees’ State Insurance Corporation and others 17.08 16.32
Total 91.26 79.62

Defined benefit plan

As per the payment of Gratuity Act, 1972, the Company has a defined benefit pratuity plan, Every employee who has completed five years or more of service
pets a gratuity on departure at 15 days’ salary (last drawn salary) for each completed vear of service. The scheme of the Company is funded with an insurance
company in the form of a qualifying insurance policy.

Management aims to keep annual contribution relatively stable at such a level such that no plan deficits will arise.

The Company has purchased insurance policy. which is basically a year-on-year cash accumulation plan in which the interest rate is declared on vearly basis
and is guaranteed for a period of one year, The insurance Company, as pant of the policy rules, makes payment of all gratuity outgoes happening during the
year (subject to sufficiency of funds under the policy). The policy, thus, mitigates the liquidity risk, However, being a cash accumulation plan, the duration of
sharter compared to the duration of liabilities. Thus, the Company 15 exposed to movement in interest rate (in particular, the significant fall in interest
rates, which should result in a increase in hability without corresponding increase in the asset).

The following table summarizes the components of net benefit expense recogmized i the Statement of Profit and Loss and the funded status and amounts

recognized in the balance sheet for the grawity plans of the Company.

Statement of Profit and Loss- Net employee benefits expense (recognized in employee cost)

Particulars

March 31, 2025

Particulars A Axnt
March 31, 2025 March 31, 2024
Current service cost 11.86 9,74
Net interest cost 445 36l
Expenses recognised in the Statement of Profit and Loss 16.31 13.35
Net employee benefits expense (recognised in Other Comprehensive Income)
: As at As at

March 31, 2024

Actuarial {(gains) / losses:

- change in demographic assumptions (2.04) =
- change in fi ial assumptions 3.75 1.98
- experience variance { i.e. actual experience vs ptions) 1.26 2,15
- Return on plan assets, excluding amount recogmsed in net
interest expense - 0.02
Comy ts of defined benefit cost recognised in other
comprehensive income 2.97 4.16
Balance Sheet
Details of provision and fair value of plan assets
Particulars s Azt
March 31, 2025 March 31, 2024
Present value of obligation 79.38 64,535
Fair value of plan asset 32.41 2.4
Net Liability 46.97 62.31
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( T in million)

Note 18: Related party disclosure
Related party disclosures. as required by notified Ind-AS 24 - "Related Party Disclosures™ are given below:

a) Names of related parties and description of relationship:

Particulars Name of the related party

1) Related party where controls exist

CMS Info Systems Limited

Ultimate Holding Company
CMS Securitas Limited

Holding Company

Other related parties

Fellow subsidiary Company and trust Securitrans India Private Limited

Quality Logistics Services Private Limited
Hemabh Technology Private Limited
CMS Securitas Employee Welfare Trust
CMS Info Foundation

(b) Details of transactions with reiated parties:

Particulars

Transactions d

uring the vear

Amount outstanding at the vear end

March 31, 2025

March 31, 2024

March 31, 2025

March 31,2024

Sale of Services

CMS Info Systems Limited

Receivables
CMS Info Systems Limited

1.220.89

1.089.05

174.34

181.45
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Notes to financial statements as at and for the year ended March 31, 2025
( € in million)

Note 19 : Ind AS 115 Revenue from Contracts with Customers
Ind AS 115 was notified on 28 March 2018 and establishes a five-step mode! to account for revenue arising frem contracts with
customers. Under Ind AS 113, revenuc is recognized at an amount that reflects the consideration to which an entity expects to be
entitled in exchange for transferring goods or services to a customer.

Revenue for services

The Company applies practical expedient in paragraph 121 of IND AS 115 for all contract entered for revenue [rom services, whereby
it has right to receive consideration from a customer in an amount that corresponds direetly with the value to the customer of the
entity’s performance completed to date. Hence the Company does not disclose information of remaining performance obligation of such
contracts.

Changes in accounting policies
The company has consistently appiied the accounting policies to all vears presenied in these standalone financial Statement. The
Company has adopted Ind AS 115 revenue from Contracts with customers (“Ind AS 1157) with a date of initial application of 1 April
2G18. However. there is no Significant change on application of Ind AS 115,

Note 20 : Subsequent Event

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance

sheet date.

Note 21 :

No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Scheduie 11
a) Crypto Currency or Virtua.l! Currency

b} Benami Property held under Prohibition of Benami Property Transactions Act. 1988 and rulcs made thereunder

¢) Registration of charges or satisfaction with Registrar of Companies
d) Relating to borrowed funds:

1. Wilful defaulter

ii. Utilisation of borrowed funds & share premium

iii. Borrowings obtained on the basis of security of current assels
iv. Discrepancy in utilisation of borrowings

V. Current maturity of long term borrowings

¢) Merger / amalgamation / reconstruction. etc.

Az per our report of even date
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