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INDEPEN DENT AUDITOR'S REPORT

To The Members of Securitrans lndia Private Limited

Report on the Standalone lnd AS Financial Statements

We have audited the accompanying standalone lnd AS financial statements of Securitrans lndia Private Limited ("the

Company"), which comprise the Balance Sheet as at March 37,2023, the Statement of Profit and Loss (including Other

Comprehensive lncome), the Cash Flow Statement and the Statement of Change in Equity for the year then ended, and

a summary of the significant accounting policies and other explanatory information (hereinafter referred to as

'standalone lnd AS financial statements').

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013

("the Act") with respect to the preparation of these standalone lnd AS financial statements that give a true and fair view

of the state of affairs (financial position), profit or loss (financial performance including other comprehensive income)

and cash flows in accordance with the accounting principles generally accepted in lndia, including the lndian Accounting

Standards(lnd AS) prescribed under section 133 of the Act, read with the Companies (lndian Accounting Standards)

Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and design, implementation and maintenance of adequate internal financial controls, that were operatlng

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone lnd AS financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Audito/s Responsibility

Our responsibility is to express an opinion on these standalone lnd AS financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are

required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone lnd AS financial statements in accordance with the Standards on Auditing

specified under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform the audit to obtain reasonable assurance about whether the standalone lnd AS financial statements are

free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures rn

thestandalonelnd AS financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of thestandalonelnd AS financial statements, whether due to fraud or

error. ln making those risk assessments, the audit or considers internal financial control relevant to the Company's

preparation of the standalone lnd AS financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the

accounting policies used and the reasonableness of the accounting estimates made by the Company's Directors, as well

as evaluating the overall presentation of the standalone lnd AS financial statements. We believe that the audit evldence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone lnd AS financial

statements.
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BASANT JAIN & ASSOCIATES LLP
CHARTERED ACCOLINTANTS Continuation Sheet

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone lnd AS financial statements give the information required by the Act in the manner so required and give a

true and fair view in conformity with the accounting principles generally accepted in lndia including the lnd AS, of the

state of affairs (financial position) of the Company as at March 31, 2023, its profit (financial performance including other

comprehensive income) and its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's report) Order, 2020 (the 'Order') issued by the Central Government of lndia

in terms of sub-section (11) of section 143 of the Act, we give in the 'Annexurel' a statement on the matters

specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief

were necessary for the purpose of our audit;

(b) lnouropinionproperbooksofaccountasrequiredbylawhavebeenkeptbytheCompanysofarasitappearsfrom
our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this Report are in

agreement with the books of account;

(d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the Accounting Standards

specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014 and;

(e) On the basis of written representations received from the directors as on March 3t,2023, and taken on record by

the Board of Directors, none of the directors is disqualified as on March 31, 2023, from being appointed as a

director in terms of section t64 l2l of the AcU

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the

operating effectiveness of such controls, refer to our separate Report in 'Annexure 2' to this report;

(C) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the

explanations given to us:

The Company does not have any pending litigations which would impact its financial position;

The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor Education and Protection Fund

by the Company.

For Basant Jain & Associates LLP

Chartered Accountants
ation N u m be r : t2Ot3LW /W100303
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Pranit B. Jain

Partner
Membership Number: 182363

UDIN : 23182363BGU1Y15208
Mumbai
Date- 22nd May 2023
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BASANT JAIN & ASSOCIATES LLP
CHARTERED ACCOLINTANTS Continuation Sheet

o

Annexure 1 referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements of our report of

even date

Re: Securitrans lndia Private Limited (the'Company')

(a) The company has maintained proper records showing full particulars, including quantitative details and

situation of fixed assets.

(b) All Fixed assets have not been verified by the management during the year but there is a regular

programmee of verification which, in our opinion, is reasonable having regard to the size of the Company and

the nature of its assets. No material discrepancies were noticed.

(c) There are no immovable properties, included in property, plant and equipment and accordingly the

requirements under clause 3(iXcXdXe) of the Order are not applicable.

(ii) The Company does not have any inventory and accordinglythe requirements under clause 3(ii) of the Order are

not applicable.

(iii) According to the information and explanations given to us, the Company has not granted any loans, secured or

unsecured to companies, firms, Limited Liability Partnerships or other parties covered in the reglster

maintained under section 189 of the Act. Accordingly, the provisions of clause 3(iii) (a), (b) and (c) of the Order

are not applicable to the Company and hence not commented upon.

(iv) ln our opinion and according to the information and explanations given to us, there are no loans, investments,

guarantees, and securities granted in respect of which provisions of section 185 and 186 of the Act are

applicable and hence not commented upon.

(v) The Company has not accepted any deposits from the public within the meaning of Section 73 to 76 of the Act

and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause

3(v) of the Order are not applicable to the Company and hence not commented upon.

To the best of our knowledge and as explained, the Central Government has not specified the maintenance of

cost records under Section 148(1) of the Act for the products / services of the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including Goods

and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of

customs, duty ofexcise, value added tax, cess and any other statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in respect of Goods

and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax, service tax, duty of

customs, duty of excise, value added tax, cess and any other statutory dues were outstanding at the year end

for a period of more than six months from the date they became payable. The provisions relating to excise duty

are not applicable to the Company.

(c) According to the information and explanations given to us, there are no dues of income tax, sales-tax, service

tax, customs duty, excise duty, value added tax and cess which have not been deposited on account of any

(v)
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BASANT JAIN & ASSOCIATES LLP
CHARTERED ACCOLTNTANTS

(x)

(xi)

Continuation Sheet

(viii) There are no transactions which are not recorded in the books of account but have been surrendered or

disclosed as income during the year in the tax assessments under the lncome Tax Act, 1961 (43 of 1951),

(ix) (a) ln our opinion and according to the information and explanation given by the management, the Company

has not defaulted in repayment of loans or borrowings to a financial institution or bank or Sovernment, The

Company did not have any Outstanding debentures during the year.

(b) The company is not a declared wilful defaulter by any bank or financial institution or other lender;

(c) No term loans were applied for the purpose for which the loans were obtained; if not, the amount of loan so

diverted and the purpose for which it is used may be reported;

(d) There are no instances where funds were raised on short term basis have been utilised for long term

purposes,

(e) The company has not taken any funds from any entity or person on account of or to meet the obligations of

its subsidiaries, associates or joint ventures

(f) The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint

ventures or associate companies,

According to the information and explanations given by the management, the company has used the monies

raised by Rights issue for the purposes for which they were raised. The Company has not raised any money by

way of initial public offer /further public offer / debt instruments or any term loans during the year.

(a) We have been informed by the management of following frauds on the Company;

Two lnstances of Cash Embezzlements done by employees of the Company wherein the total amount involved

was INR 52.75 Million. The Company has terminated the services of the concerned employees. Further, the

Company has filed complaints with the Police and has also filled insurance claims for the recovery of amounts

involved. Till date, approximately INR 44.77 Million recovery has been made against the alleged amounts and

INR 2.5 Million being doubtful, have been written off during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,2014 with the Central Government.

(c) ruo whistle-blower complaints were received during the year by the company;

(xii) ln our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of the Order are

not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions with the related parties

are in compliance with section 777 and 188 of the Act where applicable and the details have been disclosed in

the notes to the financial statements as required by the applicable accounting standards.

(xiv) The company has an internal audit system commensurate with the size and nature of its business and he

reports of the lnternal Auditors for the period under audit were considered by the statutory auditor before

forming our opinion on the statements.

(xv) According to the information and explanations given by the management, the Company has not entered into

any non-cash transactions with directors or persons connected with him as referred to in section 192 of the

Act.

(xvii) According to the information and explanations given to us, the provisions of section 45-lA of the Reserve Bank

of lndia Act, 1934 are not applicable to the Company. Accordingly, the provisions of clause 3(xvii) (b),(c),(d) of
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BASANT JAIN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

(xvii)

(xviii)

(xix)

For Basant Jain & Associates ILP

Chartered Accountants
n Number: 12013 1W/W100303

(xx)

(xxi)

Continuation Sheet

The company has not incurred cash losses in the financial year and in the immediately preceding financial year

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and payment of

financial liabilities, other information accompanying the financial statements, the auditor's knowledge of the

Board of Directors and management plans, we are of the opinion that no material uncertainty exists as on the

date of the audit report that company is capable of meeting its liabilities existing at the date of balance sheet as

and when they fall due within a period of one year from the balance sheet date.

ln respect of other than ongoing projects, the company has not transferred any unspent amount to a Fund

specified in Schedule Vll to the Companies Act within a period of six months of the expiry of the financial year

in compliance with second proviso to sub-section (5) of section 135 of the said Act;

There are no qualifications or adverse remarks by the respective auditors in the Companies (Audltor's Report)

Order (CARO) reports of the companies included in the consolidated financial statements,

Pranit B. Jain

Partner
Membership Number: 182363

UDIN: 23182363BGU1Y15208
Mumbai
Date- 22nd May 2023
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BASANT JAIN & ASSOCIATES LLP
CHARTERED ACCOLINTANTS Continuation Sheet

Annexure 2 referred to in paragraph 2 (f) under Report on Other Legal and Regulatory Requirements of our report of

even date

We have audited the internal financial controls over financial reporting of Securitrans lndia Private Limited (the

'Company') as of March 3L, 2023 in conjunction with our audit of the standalone lnd AS financial statements of the

Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls based on the

internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of lnternal Financial Controls over Financial Reporting issued by

the lnstitute of Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to the Company's policies, the safeguarding of its assets, the

prevention and detection offrauds and errors, the accuracy and completeness ofthe accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (the 'Act').

Audito/s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on

our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting (the'Guidance Note') and the Standards on Auditing as specified under section 143(10) of the Act to
the extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls

system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial

reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk

that a material weakness exists and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion on the internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in

accordance with generally accepted accounting principles. A Company's internal financial control over financial

reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable

detail, accurately and fairly reflect the transactlons and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in

accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being

made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
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BASANT JAIN & ASSOCIATES LLP
CHARTERED AC C OLINTANTS Continuation Sheet

!nherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material misstatements due to error or fraud may occur and

not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2023,

based on the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note issued by the lnstitute of Chartered Accountants of lndia.

For Basant Jain & Associates LLP

Chartered Accountants
Number: 120131W/W100303lCAl Firm Registration

&
Pranit B. Jain

Partner

Membership Number: 182363

UDIN : 231823538GU1Y15208

Mumbai
Date- 22nd May 2023
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Securitrans India Private Limited

Balance Sheet
o.r at Morch I I,2023

({ in million)

Assets

Non-current assets

(a) Propcrry, Plant and Equipmcnt
(b) Capital work-in-progress
(c) Righl-of- usc asscts

(d) Financial asscts

(i) InYestmcDts

(ii) Other Financial assets

(e) Defened tax assets (nct)

Currenl sssets

(a) Financial assers

(i) lnvestments
(ii) Trade rcceivables

(iii) Cash and cash cquivalcnts
(iv) Bank Balanccs other than (iii) abovc

(v) Othcr financial asscts

(b) Other cumnt asscts

Total

Equity and liabilities

Equity
(a) Equity Sharc capital
(b) Othcr Equity

Total equit! rttributsble to equity holden

Non-current liabilities

Financial lirbilities
(a) Other financial liabilities
(b) Provisions

Cunent Liabilitics
(a) Bonowings
(b) Financial liabilities

(i) Tmde payablcs

l. Dues ofMicro enterprises and Small Enterprises

2. Dues ofcreditors other than micrc enterprises and small elterprises

3. Accrued expcnses

(ii) Other linancial liabilities
(c) [ncomc tax proYisions (nct)

(d) Prcvisions
(c) Othcr cuncnt liabilitics

Total

Sulmary of significant accounting policics

The accompanying notcs arc an intcg-al parl ofthc financial statements

As pcr our rcport of cvcn datc

)

7(q)

6
9

Noles

7(h)

t0

ll
8

12

578.15

147 24

761 55

76 32

413 8l
934

l0l 80

291.31

416.21

678.79

236 53

215 00

t0 24

40 95

As al
March 31, 2023

185 95

923

25202
30 63

100 92

As at

MarchfI'2022

r 01.08

12.65

16.46

53.05

lt4 l3

I,532.06 1,517.14

2,1 l0.El I,915.1I

6(o)

60)
13 25

1,55't 25

t3 25

I,408 9t

1,570.50

59.06

1.422.16

860 938
59.42

ll
t6

l3

67.66

106.79

460

68.80

l6
l5

78 63

t23.63

l 14.38

ll48
535

27 80

4.'19

tt5.17
62 24

t't2.59
3.42

876
56.58

For Basant Jain and Associates LLP
Chartered Accountsnts
Fimr[q;1. No.: I 20 I 3 I w/w- I 00301

-W
Pankaj Khandelwal
Dtreclor
DIN: 05298431

('onpony Secretory

Mcmbcrship No: A43854

Place: Mumbai

472.65 424.15

2,1 I 0.El l,9l5.t r

For and on behalfofthe Board ofDirectors of
I Securitrans India Private Limited

2

Anush RrBhsvan
Director

DIN: 0l 309606

Place: Mumbai

Pranit B, Jain

Mcmbership No.:l 82363

Placc: Mumbai

May 22,2023
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Securitrans India Private Limited

Statement of Profit and loss
l-or lhe year ended March 3 1 ,2023

({ in million)

lncome
Revenue from operations

Finance income

Other income

Total income

Expenses

Employee benefi t expenses

Depreciation and amortisation

Finance Costs

Other expenses

Profit before tax
Tax expense

Current tax

Deferred tax (credit) / charged during the year

Tax adjustement pertaining to earlier year

Total tax expense

Profit for the year attributable to equity shareholders

Other comprehensive income ('OCl')

OCI not to be reclassified to Statement of Profit and Loss in subsequent periods

Remeasurement gains / (losses) on defined benefit plans

lncome tax effect

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Eaming per equity share (nominal value of share t I 00)

Basic

Summary of significant accounting policies

The accompanying notes form an integral part ofthe financial statements.

As per our report of even date.

For Basant Jain and Associates LLP
Charlered Accounlants

Firm Regn. No : l20l3lWW-I00303

Notes For the year ended

March 31, 2023

2,217.20

31.10

14.E9

For the year ended

March3l,2022

17

18

19

t,997 .45

l0 9s

t4.16
2,263.19 2,022.56

J
20

&
21
'))

4

624.91

36.68

12.27

1,175.62

656.34

42.t5
6.35

1,086.63

t,849.48 791.48

413.71 231.09

I14.50
12.09
(7.ee)

75.1 0

(16.23)

(5.06)

z)

Pankaj Khandelwal
Director
DIN: 05298431

Place: Mumbai

Sejal

Company Secrelary

Membership No: A43854

Place: Mumbai

r 18.60 53.80

t77.29

4.4',7 t.64
(0.41 )

1.23

298.45 178.s2

2,227.21 1,3r8 02

For and on behalfofthe Board ofDirectors of
Securitrans lndia Private

CIN

Anush Raghavan
Direclor

DIN: 01309606

Place: Mumbai

2

Pranit B. Jain
Partner

o.: I 82363

Place: Mumbai

May 22,2023
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Securitrans India Private Limited

Cash flow statement
For lhe yeor ended Morch 3 I ,2023

({ in million)

Cash flow from operating activities
Prolit before tax
Adiustments to reconcile profit before tax to net cash flow:

Impairment allowance for trade receivables

Profit on sale ofproperty, plant and equipment (net)

Depreciation

Depreciation on Righrof-use assets

Sundry balances written back

Finance income

Finance costs

Operating profit before working capital changes

Chanqes in assets and liabilities :

lncrease in trade payables

Increase in provisions

(Decrease) / Increase in other Financial Liabilities
(Decrease) in other current liabiltiies
(lncrease) in trade receivables
(Increase) / Decrease in other assets and prepayments

Cash flow generated from operations
Direct taxes paid (net of refunds)

Net cash flow from operating activifies (A)

Cash flows from investing activities

Purchase ofproperty, plant and equipment

Proceeds from sale ofproperty, plant and equipment

Proceed fiom sale of mutual fund (net)

Margin money deposits (placed) / marured (net)

Interest received

Net cash flow used in investing activities (B)

Cash flows from financing activifies
Loan received fiom holding company

Loan repaid to holding company

Finance costs

Dividend Paid

Payment of Principal portion of lease liabilities

Net cash flow used in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year

For the year ended

March 31,2023
For the year ended

March3l,2O22

413.71

120.06
(s.e2)

29.43

7.23

(0.3s)

(31.r0)

12.27

231.09

t06.73
(2.0e)

29.06

13.08
(0.44)

(10.e5)

6.35

545.32

24.47

0.69
(s0.77)

(28.7s)

(204.82)
(62. r 6)

372.83

s2.72

3.1 I

15.41

(2r.15)
(2.78)

32.71

223.97
(r01.02)

452.86
(70.5 l )

122.96

(ee.02)

5.93

36.97

(19s.40)

29.67

382.35

(70. I 8)

2.29
(281.07)

(0.22)

6.06

(22 r.8s)

661.54

(s62.so)

(r s0.l 2)

(lo.2s)

(343.r2)

(6.35)

(78. l 8)
(12.34)

(61.33) (e6.87)

Cash and cash equivalents atthe end of the year (refer note below) 76.32

(160.22) (s7.64)
236.53 294.t7

236.53



Securitrans India Private Limited

Cashflow statement (Continued)
For the year ended March 3 1,2023

(( in million)

Note

Components of cash and cash equivalents:

Cash on hand

Balance with Current accounts

Cash and cash equivalents at the end ofthe year

As per our report of even date

For Basant Jain and Associates LLP

Charlered Accounlanls

Firm Regn. No.: l20l3lW!V-100303

Pranit B. Jain
Partner

As at
March 31,2023

As at

March3l,2022

0.95

75.37

0.99

235.54

'76.32 236.53

For and on behalf of the Board of Directors of

^ 
Securitrans India Private Limited

CIN:U74999DL1 t2

No.:182363

Pankaj Khandelwal
Direclor
DIN: 05298431

Place: Mumbai

?

Sejal

Company Secrelary
Membenhip No: A43854
Place: Mumbai

Anush Raghavan
Direclor

DIN:01309606
Place: Mumbai

Place: Mumbai
May 22,2023
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Securitrans India Private Limited

Notes to financial statements (Continued)
For the year ended March 3 1,2023

fr in million)

Statement of Changes in Equity

Equitl share
crpital

Capital
redemp tion

res€rve

Reserve and surplus

Share premium Share based Retained
earnrngs

Tctal equity

rcserve payment reserve

at March 31,2021 1J.25 0.50 592.s0 3.42 772.15 1,32

Profit for the year

Dividend paid

Other comprehensive income

177.29

(78. r 8)

l.2l

t77

at March 31,2022 13.25 0.50 592.50 3.42 81 2.s0 1,422.

for the year 295.11

(1s0.12)

3.34

295.1

paid

comprehensive income

at March 31,2023 13.25 0.50 592.50 3.42 960.82 1,570.49
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2.

a)

Securitrans India Private Limited
Notes to financial statements
for the year ended March 31, 2023

(t in million)

1. Corporate Information:

Securitrans lndia Private Limited (the 'Company') is domiciled in lndia and was
incorporated under the provisions of the Companies Act, 1956. The Company is a subsidiary
of CMS lnfo Systems Limited (the "Holding Company" or "Parent Company"). The
Ultimate Holding Company is Baring Private Equity Asia GP Vl Limited. (with effect from
August 21,2015).

The Company is engaged in the business of providing cash management services such as

ATM replenishment, ATM First Line Maintenance, Cash delivery and pick up, Bullion
movement, dedicated cash vans to Banks and managed services. The registered office of the
Company is located at 82, Naraina community centre , C Block, Naraina Vihar, New Delhi
- I 10028.

The financial statements were authorised for issue in accordance with a resolution of the

directors on May 22,2023.

Summary of significant accounting policies:

Basis of Preparation

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015, as amended under the provisions of the Companies Act, 2013 (the 'Act') and
subsequent amendments thereof. The financial statements have been prepared under the
historical cost basis except for certain financial assets and liabilities that have been measured
at fair value (refer accounting policy regarding financial instruments).

The financial statements are presented in lndian Rupees ('INR' or '{') in million, which is
also the Company's functional and presentation currency. The financial statements are

prepared on a going concem basis.

b) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non-
current classification. An asset is treated as current when it is.

o Expected to be realised or intended to be sold or consumed in normal operating cycle
or expected to be realised within twelve months after the reporting period

o Held primarily for the purpose of trading

. Cash or cash equivalents unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when it is:

o Expected to be settled in normal operating cycle and is due to be settled within twelve
months after the reporting period

o Held primarily for the purpose of trading



Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

({ in million)

2. Summary of significant accounting policiesz (Continued)

b) Current versus non-current classification (Continued)

o There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities
are classified as non-current assets and liabilitres.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified period of twelve
months as its operating cycle.

c) Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses, if any. Cost comprises the purchase price and any cost
attributable to bringing the asset to its working condition for its intended use. While deriving
cost, refundable taxes and discounts are excluded. Capital work in progress is stated at cost.

When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. Likewise, when a

major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in the Statement of Profit or Loss as incurred.

An item of property, plant and equipment and any sigrrificant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use

or disposal. Any gain or loss arising on derecognition ofthe asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
Statement of Profit and Loss when the asset is derecognised.

The Company provides depreciation on property, plant and equipment using the straight line
method at the rates computed based on the estimated useful lives of the assets as estimated
by the management which are equal to the corresponding rates prescribed in Schedule II to
the Act for all property, plant and equipment except for Vehicles (used for ATM and Cash
Management business) and plant and machinery.

The Company has estimated the following lives to provide depreciation:

Category

Furniture, fixtures and fittings

Vehicles (used for ATM and Cash Management business)

Cash vaults

Office Equipment (including electric installations)

Computers, servers and peripherals

Useful Iives

(in years)

7/c

7+

5

5

3to6

*The Company, based on technical assessment made by technical expert and the
management's estimate of useful lives, depreciates certain items of plant and equipment and
vehicles (used for ATM and Cash Management business) over the estimated useful lives

rdia are different from the useful lives prescribed in Schedule II to the Act. The\(
1\ta7 believes that these estimated useful lives are realistic and reflect fair

*

of the period over which the assets are likely to be used.
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c)

Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 37,2023

(t in million)

Summary of signilicant accounting policies: (Continued)

Property, plant and equipment (Continued)

Leasehold improvements are depreciated on a straight line basis over the shorter of the
estimated useful life of the asset or the lease term, which does not exceed 7 years.

The residual values, useful lives and method of depreciation and amortisation of property,
plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

d) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets recognised in a business combination is their fair value at the date of
acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and accumulated impairment losses, if any.

Intangible assets are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible assets may be impaired. The amortisation
period and the amortisation method for an intangible asset with a finite useful life are

reviewed at least at the end of each reporting period and adjusted prospectively, if
appropriate.

Intangible assets are amortised on straight line basis over the estimated useful life as follows:

Category Useful lives

(in years)

Computer Software

Non-compete fees

Customer contracts (purchased)

3-6

7

3

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are

recognised in the Statement of Profit and Loss when the asset is derecognised.

e) Impairment of non- Iinancial assets

The Company assesses, at each reporting date, whether there is an indication that an asset

may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset's recoverable amount. An asset's recoverable
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset,

unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value

money and the risks specific to the asset. ln determining fair value less costs of disposal,
market transactions are taken into account, ifavailable. Ifno such transactions can be

an appropriate valuation model is used.



2.

e)

Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

(t in million)

f) Leases

Summary of significant accounting policies: (Continued)

Impairment of non- financial assets (Continued)

The Company bases its impairment calculation on detailed budgets and forecast calculations
which are prepared separately for each of the Company's CGU to which the individual assets

are allocated. These budgets and forecast calculations are generally covering a period offive
years. For longer periods, wherever applicable, a long term groMh rate is calculated and
applied to projected future cash flows after the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates
cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed
the long-term average growth rate for the products, industries, or country or countries in
which the entity operates, or for the market in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine
whether there is an indication that previously recogrrized impairment losses no longer exist
or have decreased.

After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

The Company adopted Ind AS I I 6 using the modified retrospective method of adoption with
the date of initial application of April 1,2019. Under this method, the standard is applied
retrospectively with the cumulative effect of initially applying the standard recognized at the
date of initial application. The Company elected to use the transition practical expedient to
not reassess whether a contract is or contails a lease at April 1,2079. The Company applies
a single recognition and measurement approach for all leases and hence the Company has

not considered recognition exemptions for any of its leases. The Company recognizes lease
liabilities to make lease payments and right of-use assets representing the right to use the
underlying assets.

The lease liabilities were discounted using the incremental borrowing rate (same as company
average borrowing rate) of the Company as at April 1,2019. The weighted average discount
rate used for recognition of lease liabilities was 8.5olo.

Leases previously accounted for as operating leases

The Company recognized right-of-use assets and lease liabilities for all leases previously
classified as operating leases. The right-of-use assets for most leases were recognized based
on the carrying amount as if the standard had always been applied, apart from the use of
incremental borrowing rate at the date of initial application. Lease liabilities were recognized
based on the present value of the remaining lease payments, discounted using the

borrowing rate at the date of initial application.



Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

({ in million)

2.

f)

Summary of significant accounting policies: (Continued)

Leases (Continued)

The Company also applied the available practical expedients wherein it:

. Used a single discount rate to a portfolio of leases with reasonably similar characteristics

. Relied on its assessment of whether leases are onerous immediately before the date of
initial application

. Excluded the initial direct costs from the measurement of the right-of-use asset at the date
of initial application

. Used hindsight in determining the lease term where the contract contained options to
extend or terminate the lease

D Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less

any accumulated depreciation and impairment losses, and adjusted for any remeasurement
of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of use assets are depreciated
on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

iD Lease Liability

At the commencement date of the lease, the Company recognizes lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase option reasonably certain to be exercised by the Company and payments
of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are
recogrrized as expenses (unless they are incurred to produce inventories) in the period in
which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental
borrowing rate at the lease commencement date because the interest rate implicit in the lease
is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a

change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment ofan option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

Company does not applies the short-term lease recognition exemption to its short-term
(i.e., those leases that have a lease tenn of 12 months or less from the commencement

and do not contain a purchase option) and low-value assets recognition exemption.

*

,{[lqI.9



Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

(t in million)
2. Summary of significant accounting policies:. (Continued)

g) Revenue recognition

Revenue is measured at fair value of the consideration received or receivable, after
deduction ofany trade discounts, volume rebates and any taxes or duties collected on behalf
of the govemment such as goods and services tax, etc. Accumulated experience is used to
estimate the provision for such discounts and rebates. Revenue is only recognized to the
extent that it is highly probable a significant reversal will not occur. The company recognises
revenue when it transfers control over goods or services to a customer.

The Company has concluded that it is the principal in all of its revenue arrangements since
it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also
exposed to inventory and credit risks.

The specific recognition criteria described below must also be met before revenue is
recognized.

Sale of goods.'

Effective April l, 2018, the Company has applied Ind ASI 15: Revenue from Contracts with
Customers which establishes a comprehensive framework for determining whether, how
much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue. The
impact of the adoption of the standard on the financial statements of the Company is not
sigrrificant.

The Performance Obligations in our contracts are fulfilled at the time of dispatch, delivery
or upon formal customer acceptance depending on customer terms.

Sale of services.'

Revenue from ATM and cash management services, card personalization services and allied
operations is recognised when the required services are rendered in accordance with the
contracts / agreements entered into with the customer and is disclosed net offdeductions for
shortages, etc. charged by the customers as per the terms of the agreement.

Revenue from annual maintenance contracts is recognised, over the period of the
maintenance contract.

Revenue recognized, in excess of billing is classified as unbilled revenue; while billing in
excess of revenue is classified as ureamed revenue.

Interest:

For all debt instruments measured either at amortised cost, interest income is recorded using
the effective interest rate ('EIR'). EIR is the rate that exactly discounts the estimated future
cash payments or receipts over the expected life of the financial instrument or a shorter
period, where appropriate, to the gross carrying amount of the financial asset. When
calculating the effective interest rate, the Company estimates the expected cash flows by
considering all the contractual terms of the financial instrument but does not consider the
expected credit losses. Interest income is included in finance income in the Statement of
Profit and Loss.

h) Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at the functional
currency spot rates, at the date the transaction first qualifies for recognition.

q\tq7

*



Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

(t in million)

2.

h)

Summary of significant accounting policiesz (Continued)

Foreign currencies (Conlinued)

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date. Exchange differences arising
on settlement or translation of monetary items are recognised as income or expenses in the
period in which they arise.

Non-monetary items that are measured in terms of historical cost in a foreign curency are
translated using the exchange rates at the dates ofthe initial transactions.

i) Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The
Company has no obligation other than the contribution payable to the provident fund. The
Company recognises contribution payable to the provident fund scheme as expenses, when
an employee renders the related service.

Gratuity liability is a defined benefit obligation and is provided for on the basis of an
actuarial valuation done as per projected unit credit method, carried out by an independent
actuary at the end ofthe year.

Net interest is calculated by applying the discount rate to the net defined benefit liability or
asset. The Company recogrises the following changes in the net defined benefit obligation
as an expense in the Statement of Profit and Loss - Service costs comprising current service
costs, past-service costs, gains and losses on curtailments and non-routine settlements and
net interest expense or income.

Remeasurements comprising of actuarial gains and losses, excluding amounts included in
net interest on the net defined benefit liability and the retum on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained eamings
through OCI in the period in which they occur. Remeasurements are not reclassified to the

Statement of Profit and Loss in subsequent periods.

j) Income taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities in accordance with the Income-tax Act, 1961. The
tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside
profit or loss (either in OCI or equity). Current tax items are recognised in correlation to the

underlying transaction either in OCI or directly in equity. Management periodically
positions taken in the tax returns with respect to situations in which applicable tax

*

C,
3

0, {fccr
o

are subject to interpretation and establishes provisions where appropriate



Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023
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2.

i)

Summary of significant accounting policies: (Continued)

Income taxes (Continued)

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amount
of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes.

A deferred tax liability is recognised based on the expected manner of realisation or
settlement of the carrying amount of assets and liabilities, using tax rates enacted, or
substantively enacted, by the end ofthe reporting period. Deferred tax assets are recognised
only to the extent that it is probable that future taxable profits will be available against which
the asset can be utilised. Deferred tax assets are reviewed at each reporting date and reduced
to the extent that it is no longer probable that the related tax benefit will be realised.
Unrecognised defened tax assets are re-assessed at each reporting date and are recognised
to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off current tax assets against current tax liabilities; and the deferred tax assets

and the deferred tax liabilities relate to income taxes levied by the same taxation authority.

Deferred tax relating to items not recognised in the Statement of Profit & Loss is recognised
either in OCI or in equity(where the item on which deferred tax is arising is recognised).
Deferred tax on differences arising in business combination is recognised in Goodwill.

k) Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity
holders by the weighted average number of equity shares outstanding during the year.

D Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the

amount of the obligation. The expense relating to a provision is presented in the Statement

of Profit and Loss net of any reimbursement, if any.

If the effect ofthe time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When

discounting is used, the increase in the provision due to the passage of time is recognised as

a finance cost.

m) Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence

will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control ofthe Company or a present obligation that arises from past events

but is not recognised because it is not probable that an outflow ofresources will be required

to settle the obligation. A contingent liability also arises in extremely rare cases where there

is a liability that cannot be recognised because it carmot be measured reliably.
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n)

Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

(t in million)

Summary of significant accounting policies: (Continued)

Cash and cash equivalents

Cash and cash equivalent in the balance sheet and cash flow statement comprise cash at
banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignihcant risk of changes in value. For the purpose of the

statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net ofoutstanding bank overdrafts and cash credits as they are considered
an integral part of the Company's cash management.

the Company determines whether transfers have occurred between levels in the hierarchy
re-assessing categorisation (based on the lowest level input that is significant to the fair
measurement as a whole) at the end of each reporting period.

o) Fair value measurement

The Company measures financial instruments, such as, investment in mutual funds unit at

fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

r ln the principal market for the asset or liability, or

r ln the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are available to measure fair value, maximising the use of relevant
observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level l: Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level2: Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
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Notes to financial statements (Continued)
for the year ended March 31,2023

(t in million)

2. Summary of significant accounting policiesz (Continued)

o) Fair value measurement (Continued)

External valuers are involved for valuation of significant assets, such as impairment testing
of goodwill, non-current assets and fair value of employee stock options schemes.
lnvolvement of external valuers is decided upon annually by the management. Selection
criteria include market knowledge, reputation, independence and whether professional
standards are maintained.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis ofthe nature, characteristics and risks ofthe asset or liability and the
level ofthe fair value hierarchy as explained above.

p) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets

not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. However, trade receivable without a significant financing
component is initially measured at a transaction pnce.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

o Debt instruments at amortised cost

o Debt instruments at fair value through other comprehensive income (FVTOCI)

. Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

. Equity instruments measured at fair value through other comprehensive income
(FVTOCT)

Debt instruments at amortised cost

A debt instrument is measured at the amortised cost ifboth the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses

arising from impairment are recognised in the profit or loss. This category generally

at3cr

f

*

to trade and other receivables.
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2. Summary of significant accounting policiesz (Continued)

p) Financial instruments (Conlinued)

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at
FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as

' accounting mismatch').

Debt instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of
similar financial assets) is primarily derecognised (i.e. removed from the balance sheet)
when:

. The rights to receive cash flows from the asset have expired, or

o The Company has transferred its rights to receive cash flows from the asset or has

assumed an obligation to pay the received cash flows in full without material delay to a

third party under a 'pass-through' arrangement; and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and
rewards ofthe asset, but has transferred control ofthe asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the
risks and rewards of ownership. When it has neither transferred nor retained substantially all
of the risks and rewards of the asset, nor transferred control of the asset, the Company
continues to recognise the transferred asset to the extent of the Company's continuing
involvement. In that case, the Company also recognises an associated liability. The
transferred asset and the associated liability are measwed on a basis that reflects the rights
and obligations that the Company has retained.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts.
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2. Summary of significant accounting policies: (Continued)

p) Financial instruments (Continued)

Financial liabilities (Continu ed)

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value though profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading ifthey are incurred for
the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit or
Loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are

desigrrated as such at the initial date of recognition, only if the criteria in Ind AS 109 are

satisfied. For liabilities desigaated as FVTPL, fair value gains/ losses attributable to changes
in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred
to the Statement of Profit and Loss. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in
the statement of profit or loss. The Company has not designated any financial liability as at
fair value through profit and loss.

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the EIR method. Gains and losses are recognised in the Statement of
Profit and Loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the ElR. The EIR amortisation is included as

finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet ifthere is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously



Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

(t in million)

2. Summary of significant accounting policiesz (Continued)

p) Financial instruments (Conlinued)

Financial liabilities (Continued)

Impairment of financial assets

q)

3.

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the financial assets which are not fair
valued through profit or loss and equity ilstruments recognised in OCI. Loss allowance for
trade receivables and insurance claims is measured at an amount equal to lifetime ECL at
each reporting date, right from its initial recognition. For all other financial assets, expected
credit losses are measured at an amount equal to the l2-month ECL, unless there has been a

sigrrificant increase in credit risk from initial recognition in which case those are measured
at lifetime ECL. Il in a subsequent period, credit quality of the instrument improves such
that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance based on l2-month ECL.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as

income / expense in the Statement of Profit and Loss. This amount is reflected under the
head 'other expenses' in the Statement of Profit and Loss.

As a practical expedient, the Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its
historically observed default rates over the expected life of the trade receivables and is
adjusted for forward-looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward looking estimates are analysed.

Rounding of amount

Amount disclosed in the financial statements and notes have been rounded offto the nearest
million as per the requirement of Schedule III, unless otherwise stated.

estimates are recognised prospectively

Significant accounting judgments, estimates and assumptions:

The preparation of the Company's financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to

{3vr

*



Securitrans India Private Limited
Notes to financial statcmenls (Conti:util)
for the year ended N{arch 31,202-3

({ in million)

J. Significant accounting judgnren'.s, cstiutates rnC assuiiptiotis: ,.

(Continued)

Significant judgement:

Information about judgments made in applying alrcolrnting policies tbat hr..,e the nxrst
significant effects on the arnolurts rr-cognisecl in the fi.nenc'ial stertements is ir,clurleti ilr thc

following notes:

Leases

The application of Ind AS I l6 requires the company'to make judgements and estimatcs that
affect the rneasurement cf right-of-uso assets and liabilities. The compa,ry dcterrninc-" rhe
lease term as the non-cancellable period ofa lease, rvith both periods covered by an cption,
to termiuate the lease if the company is reasonably ceruin not to exercise that option. Il
assessing whether the company is reasonahly certain to exercise an optron to extend a lease,

or not to exercrse an optlon to termrnate a lease, it considers all r:levant facts and
circumstances that create an cconomic incentive for the lofirpany to exercise thc option to
extend the lease, or not to cxercisc'the option to terminate the lease. The cornpariy caonc:
rcadily determine the interest rate implicit in t',re lease. thcrefcre, it uses its iucre'rnerrtal
borrowing rate (IBR) to measure lease liabilities. 'fhrr company has adopted thc i.'.,crage
bon'owing rate as its incremeutal bcrrorving rate (lER.).

Estimates

Information about assurnptions and esti:nation rmcertainties at the repor'l.ing date that birve a

significant risk of resulting in a rnatcrial adjushnerrt to the carrying amounts of assets and
Iiabilities within the next fmancial year is utcludc.i in ths- follou'ing notes'

Defined benefit plans (gratuity benefits)

The cost of the defined benet-rt gratuity plan and th.e prssent value of the gratuity obligatior
are determined using acnrarial valuatious. An actui:rial .,,aluation involves making .rarirns

assurnpticlns tlut may differ from actual d:velopmerrts in the future. '[hese include the
determination of the discount ratc, future salan' increases and morlaltty rates. Ali
assumptions are reviewcd at each r-eporting date.

The parameter rnost subject to change is the discour.: r3te. In <igtcrminin_p. the appropriatc
discourt rate fol plans operated rl India, the mauag:ment considers the inteiest rates ,.;f

government bonds in curencies consistent rviih tlrt cun'encies of ihe post-,ir.ocloymei)t
bef,.efit obligation. Future salary incrcasss i.re baseC on erpected future intiation rutes. The
mortality rate is based on pubiicly available rrioi'raliii, tabies lbr the countl'. '.[hosc rnorralit'i
tables tend to change oniy at inten'al in resp<;rse to demcgraphic changes. Ret^er note, 25 for
sensitivity analysis in relation to this estrmate

Property, plant and equiprnent

Prcperty, piant and equipment repicserrt a srgr.^ilt,:rn: ilrop(rriii,'n cf the asset L.ase r..f tiie
Conrpany. I'he charge in respcct of periodic dcpi:.;iaticn is Ccrived aiter dcterminirr-E an,
estitnate of an asset's exoecteci usefi:l i,fc air.J thr cx,:ected residual value at the cnd of itsr
lit'e. The useful lives and residual vall,es o!-ConDz-r, lrsseis al'e dctcmrined bv nianageulent
at the time the asset is acquired aud revicwcrl pe.ioilicrilv, incluCing at esch finmcial
end. The lives arc based on hi:torical expciicnce w.ih :,irrut.lr asseis.

n
.t

?,

*



Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 37,2023

({ in million)

3 Significant .accounting judgments, estimates and assumptions:
(Continued)

Significant judgement:

Information about judgments made in applying accounting policies that have the most
significant effects on the amounts recognised in the financial statements is included in the
following notes:

Leases

The application of lnd AS I l6 requires the company to make judgements and estimates that
affect the measurement of right-of-use assets and liabilities. The company determines the
lease term as the non-cancellable period ofa lease, with both periods covered by an option
to terminate the lease if the company is reasonably certain not to exercise that option. In
assessing whether the company is reasonably certain to exercise an option to extend a lease,
or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the company to exercise the option to
extend the lease, or not to exercise the option to terminate the lease. The company cannot
readily determine the interest rate implicit in the lease, therefore, it uses its incremental
borrowing rate (IBR) to measure lease liabilities. The company has adopted the average
borrowing rate as its incremental borrowing rate (IBR).

Estimates

Information about assumptions and estimation uncertainties at the reporting date that have a
significant risk of resulting in a material adjustment to the carrying amounts of assets and
liabilities within the next financial year is included in the following notes:

Defined benefit plans (gratuity benefits)

The cost ofthe defined benefit gratuity plan and the present value ofthe gratuity obligation
are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. ln determining the appropriate
discount'rate for plans operated in India, the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-employment
benefit obligation. Future salary increases are based on expected future inflation rates. The
mortality rate is based on publicly available mortality tables for the country. Those mortality
tables tend to change only at interval in response to demographic changes. Refer note 25 for
sensitivity analysis in relation to this estimate

Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the
Company. The charge in respect of periodic depreciation is derived after determining an
estimate of an asset's expected useful life and the expected residual value at the end of its
life. The useful lives and residual values of Company assets are determined by managernent
at the time the asset is acquired and reviewed periodically, including
end. The lives are based on historical experience with similar assets. aP,

a.Gq7

at each

*
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Securitrans India Private Limited
Notes to financial statements (Continued)
for the year ended March 31,2023

({ in million)

3. Significant accounting judgments, estimates and assumptions:
(Continued)

Claims receivable

It represents the claims made the Company from Insurance companies and others on account
of cash loss due to theft or loot etc. at the time of replenishment of cash in ATM's and cash

deposits and pickups.

The Company has recognised the claims in books, when the amount thereof can be measured
reliably and ultimate collection is reasonably certain. The claims receivable balances are

reviewed annually by the management and necessary doubtful provision percentage is

calculated on the basis of Company's historical experiences and recoverability of amount
from Insurance companies and others.

Recent pronouncement:

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing
standards under Companies (Indian Accounting Standards) Amendment Rules 2023, as

issued from time to time. On March 31,2023, MCA amended the Companies (Ind AS) Rules
2015 by issuing the Companies (Ind AS) Amendments Rules 2023, applicable from April l,
2023, as below:

Ind AS l- Presentation of Financial Statements

Ind AS -l2Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as

leases and decommissioning obligations. The amendments narrowed the scope of the
recognition exemption in paragraphs I 5 and 24 of Ind AS I 2 (recognition exemption) so that
it no longer applies to transactions that, on initial recognition, give rise to equal taxable and
deductible temporary differences. The Company is evaluating the impact, if any, in its
financial statements.

Ind AS -8 Accounting Policies, Change in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and
accounting estimates. The definition of change in accounting estimates has been replaced
with a definition of accounting estimates. Under the new definition, accounting estimates
are "monetary amounts in financial statements that are subject to measurement uncertainty".
Entities develop accounting estimates if accounting policies require items in financial
statements to be measured in a way that involves measurement uncertainty. The
does not expect this amendment to have any significant impact in its financial

The amendments require companies to disclose their material accounting policies rather than
their significant accounting policies. Accounting policy information, together with other
information, is material when it can reasonably be expected to influence decisions of primary
users of general purpose of financial statements. The Company does not expect this
amendment to have any sigrrificant impact in its financial statements.
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Securitrans India Private Limited

Notes to linancisl statements (Continued)
Fbr rhe yor emled Morch 31 2O2j

(l in million)

6(a) SHARE CAPITAL

A(hoft.d
2.m,m (Milch 31, 2022 - 2,m.m) quiry $ac orl lm ad

Equilt Shrr.t orl l@l 6!b rully p.ld up

CMS hlo SFr.N LrhrrEd (U. lloldrns Cmruy)

7 II\ryESTMENTS

(a) NoFurrni lDvBmob

T.E Crpitel Limitcd kiE6 6 4qry.

HDB 2024 S6i6 Dcbotor6 5 42%

Mrr.t f,1,204 Mdch ll- 2022

2000 20m

Il25 [2J
lsE4 lubr.rlH rDd prl&up
132.500 (Mucn 3 l. 2022 - ll2,50o) cquiry sbil6 oft I m ach tully Fid up

(.) D.tdb ofthr6 h.ld by tb. HoldltrS CoDp.Dy.Dd dcuilt ofrhrholdeE hoHir8 mr thrr 57. th.6 oflhc CoEprny

N.d dSbu.tdde
Mrrcb ll,202r Mdch 31.2022

(b) T.d / right! rnrch.d to Equlty Shrd

Th.Cmpanyhdcquityshn6having.parhlue of{100/-pcsbare Eachholddofquiryshu6i!mlilledlomcvdcp6lhuc lnth!*alofliquidrlingoflhcCmp.ny,lbebold6ofquiry
shus will bE nlillcd to rGcive rhaining ass of $€ Chp.nn .nq distibdiq of all Fefqfttial amm!!. if any Thc disriburiG will bc in prqoiim ro thc numbs of equiry sbffi hcld by thc

shorcholdds

0.50 050

0.50 0 50

592.50 592 50

5rs0 592 50

3.42 347

3.42 1 42

lt2's 82,5m

Yrrch 31,20I, Mtrcb 11,2022

8t2 50

295 u
3-14

712 15

177 10

123

49 0t
49.79

49-01

205 61

730 56

{9-16

97.m

6(b) Other Equity

(r) Crptt l R.dcrylirD R*dc
Opoin8 bal.ne
Add: Tliltu im $rplE in ihc n.tmdt of Foft ud lN
Clotlig B.lrE

(b) Sh.r pEdlE l*il.
Opqing brlre
Add : SbiE ilsEd duinS thc F
C'lorl4 B.LE.

(c ) Sbtr b$.d p.ydtrr @d.
Opering blma
Add : EDplolE srEt qrim mF$ri6 d dEinS tb! F
Ch.tuB BrbF

(d) SurplE lD tbc ttrt.Eni of prcii rd lor!
OpninS brlrnce

Add : hofir fc thc yDe

othd mprEhosivE inomc
L6s: Dividod Prid

CloshE Btl.n..

Totd

(ls0.r2) (78 t8)
960.83 8t2 50

r,557.25 1,408 92

M.rcb 31,2lXl3 Macn 31. 2022

Tsh C.pihl Hdsing Financ Limilcd

HDFC Lrd- Bod 7 28

HDB 2@5 S<i6 lXba!rc 0rZ

(RdEDrblc dlbcrlrE clNifcd s { ffii..d 6 h.rc inEd nB of 07. to 7 2t% (MrrEh l l, 2022: Nil) rnd n@ i, oc to M }q6 )
O) Comlt l!v6ad6

hv6mEl ltr utrl6 of ummtad ErEd ftnd (.1 f.ir vdE thmryh prcf t rDd los)
Nil (Mdcb ll, 2022: 1.794.595 Units) in ICICI Prudntial ICICI hrdEtial Ovmi8lrr Fund

Nil (Mtrct ll. 2022:9 92,68 Uni6) in ICICI PrildndalLIh shd lm Fhd

_l!_t1-
252-02

{ilcr

*

(Rcdmablc dcbcnN6 clNificd d rt mdiled st have intqsl rar6 of Po b 6 49% (Milch I l, 2022: Nil) ed maturc in mc ro M yErs )

t47-24 436 13



Securitrans India Private Limited

Notes to Iinancial statements (Continued)
Fot thc Jeot ended March Jl 2021

R in million)

8 OTHf,RFINANCIALASSETS

No16:

(i) Mil8in mmcy deP6ifs wilb crying amounl of I I9 7l millim (Milcb 31.2022 - < 22 6E n;llin) ilc subjd to 66r chilge ro s€tre rhe Bank GranrBTixcd D!?Girs 8ivo by hnls m
b€halfoftheChpilyfqphdins(Ncd6ilddwitsoflNil (Mtrchll,2022-a2044milli6)ilesubj€dtofirstchilEetosureth€hcilliliesf6VaulrinsandATMWariqs

Mrrch 31. 208 Milcb ll.2D2

9 DEFERREDTAXASSETS(NET)

DefeE€d h Nseb
Provisifi fG mploFE bencfib

Impaim6t ,llMe frr h.d ild dobttul rfteihblB
rr6 (nd)

Difffice betren dqEiatiq 6 pq boolG of acffirs nd tax

1m.92 I 14 tl

t2.00
(1.59)

(r.01)

36 9r

960
(r 84)

t4 41

lt4 tl
(12 09)

(r r2)

98 3i

t6 2l
(04r)

413-7\

to4-t2

22-46

231 D9

58 l6
069

t1.e, (s 06)

D8.fl 5119

Defemd til sseh (net)

Clesing bal.nc€

fr rccoNilialion

Prcfl lEfor. trx
Al naortry inme 6 mle of 25 l7% (Milch I l. 20222f l1%t
Effed o nm-dedudibl. irms rndq hr lam

Adjushtut oftu rclaling to Hlis Fils
At lhe efEliv. incom h r.tc
lncm Ex ilpffie r?ffed in the Sbt@6r of Profil and L6s

IO TRADE RECEIVABLES

DcImd b! ruoncilirtion
OpainS balancc

&ftrcd ril sedit / ( cheBed ) dunns the Fr
Dfficd iax hdfr &hq cmFehmsiv€ in@m.

Trade RKcivabl6 cosidqed gd-Ssued
Tradc Rrccivabls cmsidqed gmd-Lhsmrd
Trade Rcivables cmsidscd doubttul

Lhbilled rwhuc

t00 92 I 14 ll

[8.60

305.5t

457-97

308.68

450 46

2tl 82

228 33

s3 79

9 t2. 6t
(233 82)Ls : lmpairmmr allowancc for bad and doubrtul r#ivabls

IT CASH AND BANKBALANCES

C.sh rtrd c.sh.quiv.lcnts

t,072.21

(30E fl)

763 55 618 19

On ffiht.cconb
C6h m hand

MarSin mmey dwsits lrers nde (i) below]

kpcils accdnt wirh niginal matoriry 6r lN tbaD l2 m6ths but mqe rhan thrce mmrh

M.rch 31,2023 March ll. 2022

75-r7 )35 54

099

16.f2 236 53

33.Er

400 00 215 00

_________4IL ___________2L_q9_

(i)Mtsinm6.ydq6iuwi$BnyinSammtofll0?0millim(Milh11.2022- Nil) ilesubjdtofrstchrgetosffi.theBankCuna"re#iredD€p6i6givhbyb.ntsmb€halfofthe
Cmpany fq phding ciln ffi and depcib of I 3 I I millim (Milch 3l, 2022 - Nil) de subi6 b first chilge ro ffie the GcillitiEs fq Vauhing and ATM opnrims

Yarch I l.

989

2.45

6-D

l0 63 5l 05 9.t4

l0-92

OM

IMry dcpGits lrefn nde (i) bdwl

: Impairmqr allowance fs insurance claims

Currcnt

Mrrch 31.2023

t1.tl
(17.u)

22 85

(27 8s\

Non-Curr.nt
tu.. kat

Mrrcb 31,202J Milch ll. 2D2

19.71 43 t2

in fired deposit asohts with oiSinal maEiry mne rhm l2 mths
inlssr



Securitrans India Private Limited

Notes to linrncisl ststements (Continued)
For the )Eor endel Morch 3l,2023

(t in million)

I2 OTHER ASSETS

Uncor4 cmdd.rd gd
AdhnE twmbl. in lind q fr hlu. b b. rcivd
Capihl .&uc

Currc!l
Alra turt

Mrrch3l.2r Muchll.2022

34J0
025

40 t4
26.12

t4 07

ZEE

2t4
2t 86

I3 BORROWNGS

I4 OTHERFINANCTALLIABILITIf,S

Du6 of miqo fitqprisg and smll otnFis
hB otqcdirm db6 thrn miqo htryis rnd smrll ilrdprilE

to EmploF
Liabiliry ( RcfE ndc 26)

Crcdilq

T5 OTHER CURRENT LIABILITIES

Statortry lirbilitis

I6 PROVISIONS

l0l.t0 { 95

Nol6 :-

I Len hh CMS Intu Swd Limii.d rhE holdinr cmHy ffii6 intqd (a) 8% D a

}l.rh 31,2023 Mdch I l. 2022

C!rnDl

M.rch 31,208 Much ll.

4-m
78.63

lzl-6!

4

5

05 {t
8S

t 60 9 lH lt4-lE

9t8 695

195

Mrrch 31. 2023 Much 3 l. 2022

27.80 56 5E

21-X0 56 5r

Mmh I l- 2022

t05 79

lft 79Lcn fh lh€ Holding Chpany (unffi€d) (rcfq ndc I bElw)

Nh{rdrt
Ari Ar.a

ltrfrh 31,2CI' Mah 31. 2022

Cumal

Yrrch 31,2B

5.J559 42

Mrch I l. 2022

N.cCrrmtrt

M.rch 31,2OZl

59.06

r for .EployE h8.fi6
fq gatoity (r€fq nde 25)

CEnarl

MrEb 31.2023Mach ll,2022

Ref.r mt.30)



Securitrans lndia Private Limited

Notes to financial statements (Continued)
For lhe year endel Morch 3 I,202i

(t in million)

l7 R-EVENUE FROM OPERATIONS

Salc of sdic6 (ATM od C6h m@gmmt swic6)

Rcverue from opcratioN

FINANCE INCOMEl8

Intctlrcmco:
Batrk dQosiE

0$6

T9 OTHERINCOME

PEft 6 sal. of propcrty, plaDt ard cquipErot (M)
Sundry mdn bal46 wim brck

Prcfit 6 salc of cuffit inv6hhts
Na chsngc h fair valu. of clrffil iDv6hfis m6urd at FVTPL

20 EMPLOYEE BENEFIT EXPENSE

Sahd.s, wag6 and bqu
GEtoity qpce
Cotrtutim b prcvi&r{ and dla fiDds (Efq ffi 25)

Sufrwclfm apcrc

2I FINANCECOSTS

Intffit on bffowinBs

Intct o lce liability

22 OTHEREXPENSES

Sdicc arrd seuity charg6

Vchicl. minGMrcc, hiE aDd fu.I c61

Cmumption of sroE ed spa6
Le6. r6bls (Efq mt 26)

IrNutNc
Cmvc).Nc ard mvcling exps6
C6h 16l in tsNit
kgal, prcfsioBl and cmulmy fc
Couiq FEight ed fwddiDg cbar8s

Comuicatio6E
TEd. @eivabl6 Mino ofr
L6s : Out of thc prcvisio of .illiq yes
Lnpaimmt allowmc for bad aDd doubtful Erivable
Repais ed maintffic- Orh6

Printin8, dd sbtiocry
Elffiicity and watq chargs

 udil fc

Expqdim 6 corporaE sial GpoNibility (Rcfq Notc 33)

Mbccllilm6 qpeN6

For th€ vrar ehd€d

Msrch 31, 2023

Fd thc y.il 6ded
Mmh 31. 2022

1,991 452,211.20

2.2t7.20 1,D1 45

19.63

1 t.41

t0 95

ll.t 0 t0 95

5.92

0J5
t.59

0.03

209
044
861

271

031

t4.t9 I4 16

552.5t

14.41

54.07

3-t5

5t7 60

l3 12

5t 26

236

624.9t 656 34

10.25 128
2-02 101

535t2-27

434.57

299.06

436
I l.0t
39J5

14631

0.46

41.t9

0.tt
4.29

E9.51

(45.r9)

I20.06

136

03E

7.04

2.tt
0.50

4.71

t2-l-,

323 t7
3r9 65

6.05

4.27

3) t2
140.3E

l.M
35,t1

0-t9

4.49

to2 45

(r 8 50)

to6 71

060

lr0
864

2)4
050
051

336
|29

1,175.62 1,0t6 63



Securitrans India Private Limited
Note 23 : Earnings Per Share (EPS)

The following reflects the profit and equity shares data used in the basic and diluted EPS computations

Note 24 : Capital Work in Progress (including intangible assets under development)
The following reflects the Capital work in progress (including intangible assets under development) Movement
during the years:

Particulars
March 31,2023 March 31,2022

t {
Profit for the year attributable to equity shareholders

Weighted average number of equity shares for Basic EPS

Earnings Per Share

Basic and diluted earnings per share ({)

295.11

132,500

2,227.21

2,227.21

177.29

132,500

1,338.10

1,338.10

Particulars
March 31,2023 March 31,2022

t t
Opening CWIP as at

(+) Additions during the year

(-) Capitalised during the year

12.65

(12.6s)
12.65

Closing CWIP as at t2.65



Note 25 : Employee Benelit ExpeDs.s
Delitred contribution plan ( Conlinued )

Dcgils ofoer benefir obligarion md fair value ofplaD 6sets:

PrrticulrE
For the year ended

March 3I,2023 March .l l. 2022

t t
Prcsent value of obligation

Fair value ofplan oset
69-41

(s.00)
68 l8

Ner liability u-41 68.t8

The principal Nsumptions used in detemining gatuiry benelir obliEations for the Compmy's plo are shom below:

Particula6 March 31.2023 March 31,2022

{ t

Discount rate

Salary GroMh rate

EmDloyee Attrition r.tc

7 45%

5 000/.

6 85%

5 00%

Employees with sewice of4 )€a6 and below
Emoloyees with sewice of 4 wars and above

25%

5%

2s%

70%

The estimates of futurc salary increses, consideEd iD actuarial valuation, akes in accouDt of inflation, seniority, promotion md other relevaDt factors, such x supply and

demmd in the employment Deket
The overall expected mte ofrcrum on asse6 is delemined bded on the m{ket prices prcvailing on thar dare, applicable ro the period ovq which the obligation is to be setled

A quantibtive sensitivity ilalysis for the significot assumptions on defined benefit obligation is as shom below:

Particulars

For the ycar eoded
March 31,2023 March 31,2022

Decre!se lDcrease
Decrerse Increase

I ln 687 (s 92'l 495 (4 18)
(7o change compared to base due to sensitiviry) 9 90% -8 5% 7 30% -6.4vo

Salary Gro*rh Rate G/+l % r (Amount in I million) (6 r0) 697 (4 50) 499
(7o change compared to base due to sensirivity) -8 8% 10 0% -6.6% 71%

(3 03) 209 (2'15) r30
to due to 4.4./" 30% -40% 19%

Mortaliry Rate G/+ I07o of Motulity rates) (Amount in I million) (0 04) 004 (0 0l) 00t
o/o change compared to bse due to sensitivity) -0 1% o tyo 00% 00%

The sensitivity analysis aboye have been detmiDed bmed on a method that exuapolates the impact on define benelit obligation as a result of rcasonable changes in key
assuDptions occuring at the end ofreporting period

I

a[l'{, itn'

rl

.z



Securitmns Iodir Priv.le Limited
Note 25 : Employee BeDelit ExpeDses

DefiDed contributioB pLn

During0reyearmded March3l,2023mdyearmded Mach3l,2022tlreCompmycontributedthefollowingmountstodefinedcontibutionptans:

Particulrrs March 31,2023 March 31,2022
t I

Provident fund and Employees Family Pension Scheme

EmDloyees' Sbte Insurance Co@omtion
40.50

r3.56

39 73

l3 53

Total 54.07 51 26

Delitred beDent phD
As pa the paymmt of GEtuity Acr, 1972, thc Compmy opeEtes a defined benelrt graility ple for its emplo;ces Under the gnNity plm, every employee who hd completed
at lcast five yea6 of sewice rcceives graruity on departure at the rate of I 5 dap of last dram salary for each coDpleted )€ar of Fwice The Conpany's gatuity plan is not
tunded.

The following hble's summarics the componenrs of benefit expense rccognised in the Stalement o[ Profit md Loss and the fuDded siatus md amouns rccognised in rhe

balance sheet for rhe gratuity plm ofthe Company

Statement ofProfit md Loss- Net eDployeo bcnefits expense (recognised in employee cost)

Pa rticula6 March 31.2023 Msrch 31.2022
t t

Curent seryice cost

Net interest cosl

9 t'l
467

890
422

Expeoses recognised io tbe StateDent ofProlit aDd Loss B83 l3 l2

Net employec benelits expense (recognised in Other comprchensive income)

P.rlicuLn Mrrch 31, 2023 Msrch 31,2022
t t

Actuarial losses / (g.ins)
- change in demographic assumptions

- change in finmcial assumptions

- experience variance ( i e acfual experience

vs ssumplions)

(4.e5)

(3.01)

3.50

(2 r5)

0 5l
Components of delined benefit cost recogDised in other comprehensive
lDcome

(4.47) (l 64)

BaLrce Sheet

Changes ir present v.lue ofobligatioD

The is the ofthe defined

Particula 6 March 31.2023 March 31,2022
Weigited average duration Oased on discounted cashflows) 9 years 7 years

Erpected cash Ilows over the next (valued or uDdiscoutrted basis) Msrch 31,2023 Marcb 31,2022

I yEe
2to5yEm
6to l0years
Morc the l0 yeN

535
24 67

31 4t
t0t 70

876
3l 54

30 41

49 80

Particula6
For the verr ended

March 31.202J March 31,2022
t t

PrescDt value ofobligation at the beginning
Curent sryice cost

Interest expcnse

Re-oeasurement (gain) / loss rising from
- chmge in demographic usumptions

- chmge in finmcial assumptions

- experience variance (i e acrual expoience vs xsumptions)
Benelits paid

68 r8

9 t't
4 6't

(4 e5)

(3 0l)
350

(8 l4)

65 95

890
422

(2 rs)
0 5t

(9 25\
Presetrt value of obligation at the end 69 4t 6E l8



Securitrans India Private Limited
Note 26 : Leases

A. In case of assets taken on lease:

Operating lease

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases" and applied the standard to all lease contracts existing on I April
2019 using the modified retrospective method. Under this method, the standard is applied retrospectively with the cumulative effect of
initially applyng the standard recognized at the date ofinitial application. The Company elected to use the transition practical expedient
to not reassess whether a contract is, or contains a lease at April 1, 2019. Consequently, the Company recorded the lease liability at the

present value ofthe lease payments discounted at the incremental borrowing rate and the right ofuse assets representing the right to use

the underlying assets.

The following is the movement in lease liabilities during the respective years

The contractual maturities of lease liabilities as at March 31,2023 and 3l March,2022 on an undiscounted basis:

The following is the movement in Right-of-use assets as at March 31,2023 and March 31,2022:

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the
obligations related to lease liabilities as and when they fall due.

The weighted average incremental borrowing rate applied to lease liabilities is 8.5%. The outflow on account of lease liabilities for the
year ended March 3l 2023 is { 10.25 million and March 31,2022 is { 15.42 million.

Particulars
March 31,2023 March 31,2022

{ t
As at April 0l
Additions
Accretion of interest

Deletions

Lease Payments

23.78

2.02

(10.24\

36.1 3

3.07

(ts.42)
Clsoing As at March 3l ( non-current) r5.55 23.78

Particulars
March 31,2023 March 31,2022

{ {

Within one year

After one year but not more than five years

More than five years

6.95

9.66

0.13

10.25

16.61

0.l3
Total 16.74 26.99

Particulars March 31,2023 March 31,2022
t t

As at April 0l
Deletions

Depreciation for the year

16.46

(7.23)

29.54

(13.08)

Closing As at March 31 9.23 16.46



Parliculars N.me o[ the related prrty
l) Relrled p.rty where controls erist

Ultimate Holding Company

Holding Company

Other relrt.d p.rti6
Fellow subsidiary Company md msl

Baring Private Equity Asia GP Vl Limited

CMS lnfo Sysrms Limited

CMS S€curi6 Limired

CMS Mmhall Limited (Subsidiary of CMS Securitas Limited)
HEmabh Technology Private Limited

CMS Securita Emplowe Welfe Trust

Quality Logistics Services Private Limited

CMS Info Foundation (w.e.fMach 29,2023)

Securitmrs IDdi8 Privote Limited
Nole 27: Rehted p!rty disclosurcs

Related pdty disclosurcs, d Equicd by Dotified Ind-AS 24 - "Rclated Parry DisclosuEs" rc giva below:

.) N.tm olrclrl.d prrties ild d6criptioD olrebtioDthip:

b) SuDm.ry of traosrctiotrs with lhe above relrlcd parties .re rs follows: (cotrlinued)

c) Tem snd cotrditioos of trtrsactioDs with reLted psrties

The sales to od purchoes from related parties rc made on tems equivalent to those that prevail in am's length trilsactions These transactions are

apprcved by the Audit Committee ofBodd ofDirectors ofthe Holding Compmy Outstanding balilces at the )€d-end arc unsecured and intcrest
tee ild senlement occuE in c6h The Company ha not recorded my impaiment of rcceivables Elating to mounts owed by related parties during
the yer ended Mmh 3 l, 2023 Md ye{ ended Mrcb 71, 2022 ud this ssessment is undenaken in each finucial yer rhrcugh exmining the

finecial position ofthe related parry md the meket in which the related party opcratcs

Note 2E : SeSmrt iofol,maior

Since ihe segrnmt infomation d rcquircd by IND AS l0E - Operating segmenb is prcvided in consolidated finecial statemsts, the same is not
provided in ttre Compmy's sepmte finecial statemcnts

Noie 29: CoDlingent li.bilities

Particula 6
For tbe year ended

March 31, 2023 Msrch 31.2022
I t

Employee litigation maner 17 57 il82
Customer litigation mafter 2t 00

a)
These claims ae filed by fomer mployees of the Compmy and their representatives challeDging the Compmy's compliance with various labour
laws md for claiming dmages in cse of accidens suffered by them while perfoming duties for thc Compmy These man6 rc pending with
vtious Labour Authoritics &d in relation to some ofthese c6es, the Company is insured against the liability it may have to incur in relation to some
of lhese mattm Bded on the opinion Aom the rcspective lawyere md also the prt md in rcspect of such c6es, the Compily believes that it will
rcceive favorable orde6 Fom Labour Authorities and hence rherc shall be no obligation requiring rhc Compey to sctrle these claims by outflow of
resources Hoce, the Company ho not made any provision against such liabiliry md ho disclosed this o a contingent liabiliry

During rho yee 2016-17, one ofthe customers withheld rhe mount due to Securinans India Private Limired ("SIPL"), subsidiary ofthe Compey
forprovidingcashreplenishmentsewicesonaccountofanallcgedinsmceofmisappropriatioDbyuocmployresofSlPL Sincelhepdiesfailed
to rcsolve thc dispute micably, SIPL seryed a noticc of pending dues to the customer on Jauary 17,2017 The maier ws under abitration ad
during the curent yce, the Ld Arbitrator issued iB order. Bsis legal opinion. the managment is in rhe prccess of filing il application in the High
Coun to set 6ide the awud Considqing lhc litigation involved, the Compmy has provided for doubtful rceivablcs b6ed on the best judgmmt
dsessment of the cdc The maagmml believes that the provision made in the books is sufficient to covq the liabiliry for loss, if any, which would
be confimed only after the final result oftle litigation Since the Damer is under litigation. the disclosures rcquircd o po the provisions oflnd AS
37 Elating to the prcvisions made ee not given o it is expected ro prejudice seriously the posirioD ofthe Compey with cgdds to the lirigation

Psrticula6
For ihe yesr eodcd

M.rch 31.2023 March 31,2022
t I

Traosactions with CMS Info Systems Limited
Loe received

Repaymml of loil bkq
Dividod paid

Int@sr paid

Fitrece Curetec Inlercst

Sale of wiccs
Re-imbusmmr of expmses

Sewice charges

BalrDces outstrDdinB rt the yesr end

CMS Info Slaitems Limited

LorD outstrtrding p.y.ble .t tbe ye.r eDd

CMS Info Systems Limited

65 1.54

562.50

ts0.t2
4.52

1.20

220.90

530.70

(17.r0)

(l06.79)

78 18

3.20

1',17 47

432'16

69 75

(69.75)

b)



Securitrans lndia Private Limited

Note 30 : Trade Payable

D€trils of du6 to Micro and Small Enterprises as per Micro, Small and Medium Enterprises development act , 2006
The Company has { 4.60 million (Mmh3l,2022-4 4.'19 million ) dues outstanding to the micro and small entcrprises 6 defined in Micrc, Small and Mcdium Enterprise Devclopment
Act, 2006. Thc infomation regarding Micro, Small and Medium Entcrpriscs hro been dctcmined to the extent such parties have been identified on the basis of infomtion available
with the Company. This hro bcen rclied upon by thc auditon.

MSME ageing schedule ss st r6epctive yeer end :

Particulars March 31,2023 March 31,2022
MSME Utrdisputed Dues t {
Less than I yeil 209 288
| -2 Years 007 0.42

2-3 Yeals 034 0 16

More than 3 years 210 t33
Total 4.60 479

b) Ag€ing of creditors other than micro enterprises and small enterprises as at resepctive year end :

Particulars March 31, 2023 March 31,2022
Others - Undisputed t t
Less than I year 38 94 99.03

l-2 Ycan r3 20 1.28

2-3 Years 146 1.47

More than 3 yca6 25.03 I 3.99

Tolal 7E.63 I t 5.7'l

Note 3l : Fair vrlue hiersrchy

The mmagcmmt resessed that csh md cash equivalms, t-ade receivables, trade payables. short+em bomwings, bank ovsdmfu ard other fnancial liabilities and othcr fnancial cset
apprximatc their carrying amouts legely due to the short-tem matritics of these instrments. Further, the difcrnce between the carrying amount and fair value of lom fom holding
company, insumnce claim reccivable and sundry dcposits is not significantly different in each ofthe year prescntcd

Break up offinancial resets canied at amortised cost

For the ended

Break up of financial liabilitics canicd at amortiscd cost

For ihe ended

The fair value of the finmcial csets md liabilities is included at the amunt at which the instrment could be exchanged in a curnt transction betwen willing parties, other than in a
forced or liquidation sle.

Particulars March 31,2023 March 31.2022
t t

Trade receivables

Cmh and cash equivalents

Other Bank balmce

Othq financial ssets

763.55

76.32

433.8 I

39.98

678.79

236.53

215 00

63 29

Total financial assets carried al rmortised cosl L3t3.66 I.t93 6l

Particulan March 31, 2023 March 31,2022
{ {

Trade payables

Other financial liabilities
206 8't

I I4.38

l 82.80
'172.59

Total financial liabilities carried at amortised cost 321.25 355.39
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Bahnce as rt April l,2022

Amounl
requlred to be

spenl during
lhe verr

,\mount sDent during the yerr Brlsnce rs at Mrrch 31.202.1

With lhe ComDiny

In Seprrrte
CSR UnspeDt

Accouhl

lr-. s"p"r"r"
Frun the comp.ny'slCsR Uospcnr
Brtrk Account lA""orrt

With the

Comprny

In Seprnte CSR
Un.peDt
AccouDl

4.71 ,.,r1 r.54 l-s4

Securitrans lndie Private Limited

Note 33 : Del.ils of ohgoing CSR prcjects under sctioh 1f,5(6) of the Act

Balance as at April l. 2021 Amunt
required lo be

spenl duing the

}!ar

Amount spcnt during the ycar Balanca as at March 3 l, 2022

With lhc Company

ln Sepamte CSR

Unspcnt Account
From the Compan/s
Banl Accounl lln:r,,,:*:. With rhc Company

ln Separate CSR

Unspenl Accoul

(0 38) 116 ,r-l

Note 34 : lDd AS I 15 ReveDue frcE Conlr.ctt wlah CustomcE

lnd AS I 15 was nolifed on 28 March 2018 and gablishs a five-step model to accoul for rcvenuc arising Eom contracts with customE- Under lnd AS I 15, Evenue is Hognized al an mut
thal Eflets the consideration lo which u entity expets to be entilled in exchange for t@sfering goods or *wices lo a customr.

The new revenue standard supcrceda all orenl rcvenue Hognition rcquiremnts under lnd AS

Ravatrue ,or srvlces
The Corpany applies pEctical expediqt in paragBph l2l of IND AS l15 kr all contEct entered for rcvenue fiom sflic*, whreby it hd right to ceive comidmtion &om a cutorcr in an

ofsuch conlracts

Cb.DgB lD rccoEtrtitrg poucl6
Thc compdy has coNistcntly applied the accouting policis to all yem pNnled in th* stmdalonc ihdcbl Stalem( The Company b6 adopted lnd AS I 15 rcvenue from Contmcls with
cstoftE ("lnd AS I 15") with a date of initial application of I April 201 8. However, therc is no signifcet change on application ot Ind AS I 15.

Diuggregstlon ol revetruc from cotrlncl !rylth custoDen
Rcvfiue fiom contmcts with cutorm is disaggrcgated by prinury buim units. Disggregated rcvmue as pq Conpany's Buincs uit is givm in the note l6

Reconcilirtion of revenue recognised with contracted price

Prrticula6 vlarch 3 l. 2023 March 31,2022

Contracted Pricc

Reduction (Rcbatey'discount)

Revenue recognised as pcr thc statement ofprofil and los

2,242.2r
(2s.02)

2,217.20

2.026.58

(2e l])
1.991 45

Noa. 35 : lrcome trt rte
As perffindreils in the lrcom Tu Acl, 1961, nry S€tion I I5BAA hasbceD intrcduced with cffect from FY 2019-20 (AY 2020-21) to provide il option for a conce$iomltd at th€ Ete of
22% The company has evahEted ed opted for conce$ioml ta Ete

Noa.35 : Subsqu.ra Ev.ot

Thm arc no significmt su@umt evqts that would rcquire adjustmts or dirlosre in the fmcial statemnts 6 on the balance shet date

Noa. 37 :

No tmMctioN to rcport agaimt the following dislosw requimts s mtified by MCA pu,snt to amnded Schedule lll:

a) CD?to Curency or Virtul Curency
b) Be@i Propcrly held wder Prchibition of Bellmi Prcpcrry TrNctions Act, 1988 md rules rodc themder
c) RegistB(ion of chargB or elisfaction wilh Registmr of Compei6
d) Relaling to bomwed funds:

i. Wilful defaulter

ii Utilietion of borowed fuds & she pmium
iii Bomwings obtained on the bNis of surily of curent asts
iv DiscEpancy in utilistion of borowings
v Curent mtuily of long tem borcwings

e) Merger / amlgamtion / r*oNtruction, etc

Fir 20131
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