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Independent Auditor’s Report

To the Members of
CMS Info Systems Limited

Report on the Audit of the Consolidated Financial Statements

Dipinion

We have andited the Consolidated Financial Siatements of CMS Info Systems Limited (hereinafter
referred to as the “Holding Company™) and its subsidiaries (Holding Company and its subsidiaries
together referred to 45 “the Group™), which comprize the Consolidated Balance Sheet as at 31 March 20232,
and the Consaolidated Statement of Profit and Loss {including Other comprehensive income), Consolidated
statement of Changes in Equity and Consalidated statement of Cash Flows for the year then ended, and

nates to the Comsolidated Financial Statements, including o Summary of significam sccounting policics
and other explanatory information (hereinafter referred to as “the Consolidated Financial Statements™),

In cur opinion and to the best of our information and secording to the explanations given 1o us. and based on
the consideration of reparts of other auditors on separate finuncial statements of such subsidiaeies, 15 were
audited by the other avditors, the aforesaid Consolidated Financial Statements give the information raquired
by the Companies Act, 20073 (*Aet™) in the manner so required 2nd give a troe and Fair view in conformity
with the neconnting principles genemily sccepted in India, of the Consolidated Stte of affairs f the Group,
ws ot 31 March 2022, of its Consolidated profit and Other comprebiensive income, Consolidited Changes in
Equity and Cansolidated cash flows for the year then ended,

Basis for (pinion

Wo conducted our audit in aecordance with the Standards on Auditing (SAs) specified under Section (43{10)
of the Act. Ouwr responsibilities under those SAs are further deseribed in the dwditor = Respons ihilijios for fhe
Auwdit of the Comolidated Financlal Statements section of our report. We are independent of the Group, in
fecordance with the ethical requirements that are relovant to our aodit of the Consolidated Financial
Stafements in W of the Code of Bthics issued by ihe Institute of Chaméred Accountants of India and the
relevant provisions of the Act, snid we have fulfilled our other ethical responsibilities in sccordance with these
reqeiremnants, We believe that the audit evidence obiuined by us along with the consideration of reports of the
other auditors referred to in paragraph {a) of the “Other Matters"” section below, is sufficient and appropriste
1o provide a hasis for our opinion on the Consolidsted Financial Statements.

Key Aundit Matters

Koy audit matters ere those matters that, in our professional judgment and based an the consideration of
reparts of other auditors on separate finaneial statements of components audited by them, were of maost
significance in oor audit of the Consolidated Financial Statements of the current period. These matters were
sddressed in the context of our awdit 67 the Consolidated Financial Statements 0% o whole, and in forming our

epinion thereon. and we do net provide a separate opinien on these matters.
|
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B5 A&TCA LLP
Independent Auditor’s Reimrl (Continued)
CMS Info Systems Limited

Drescription of Key Audit Matter

Revenue recognition

The key audit muatter How the matter was addressed in our audit

Revenue from operations for the year is Rs
15,896, 71 million (FY 21: Rs. 13,060.90 million).

Refer Mote 2 (i) of sccounting policy and Note 18
and Nete 42 in consolidated fnancial statements

The Group's mevenue s derived primarily from
sale of products (ATMs, ATM sites and related
products) which comprise of Rs. 1,946,60 million
(FY 21: Rs, 230535 million) and rendering af
services e, ATM and cash management
services, managed services, annual maintenance
sarvice, eic; which comprise of Bs. 1395012
million (FY 21: s, 10,755.05 million).

We identified reverme recognition az a kev andit

matier sinee:

— there i an eélement of inherent risk and
presumed fraud rizsk around accuracy and
existence of revenue recognised.

— averstatement of reverse s considered 45 3
slgnificant awdit risk as 0 05 8 key
performance indicator. 1t could create an
incentive for higher revenu (o be recognised
al period end ie, before the conirol of
underlying goods and services have been
transferred to the customer

— there s significant audit effort, due to volume
of tranzactions, 0 emsure that unbilled
revenue 8 recorded besed on contractual
terms and the serviees are rendered.

L!;:d'h'iew of the tignificance of the matter, the following
it procedures were applied in this area, among
others, to obtain sufficient appropriate audit evidence:

— Aszessang the appropriateness of the Group's
pceouniing  policies in respect of revenoe
recognition by comparing  with  applicable
BreoUning sandards,

= EBwaluating the design and testing the
implemeantadion of internal financial contrals and
testing the operating effectiveness of intemal
contrels for & randomly selected sample of
transactions,

= Ewvalusting the design, implementation and
operating effeciiveness of Group's general [T
copreds, sod applicaion conirols over the
Chroup's IT systems.

— Performing substantive testing by companng
statistically  selected  samples of revenue
transactions recorded  doring the vear  and
miatching the parameters used in the compulation
with the relevant source documents.

— Examining journal entries {using  statistical
sampling} posted to revenue to identify unusual
or iregdar fdems based on certuin high-risk
criteria,

— Checking completeness and accurscy of the deta
used by the Group for revesiue recognition by
performing specific cut off procedures on
revenue. On o sample hasis, we evaluated the
revenue  being  recognised in the  cormect
accounting period.

= For statistically sefected ssmple of unbilled
trensagtions, tested unbilled revenues  with
subsequent invoicing'  other underlying
docyuments 1o wiril services rendered.

— Evaluating adeguacy of disgloswres given in Nole
42 10 the vonsofidated financial staerents.
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Independent Auditor’s Report (Continued)
CMS Info Systems Limited
Other Information

The Holding Conipany's Management and Board of Directors are responsible for the ofher informition. The
uther information comprises the information included in the Holding Company’s annual report, but does not
inciude the Conselidated Financial Statements and our auditor's report thereon.

Our opivion on the Consolidated Financial Statements docs netl cover the other mformation and we do not
express any form of assurnce conclusien thereon.

In connection with our audit of the Corsolidated Financial Siatements, our responsibility Is to read the wiher
information and, in deing 5o, consider whether the other informatien i$ materially inconsisient with the
Consclidated Financial Staements or our knowledge obtained in the audit or otherwise appears to be
materially misstated, If, based on the work we have performed and based oa the work done! audit report of
other auditors, we conclude that there is a material misstagement of this other information, we are required to
report that fact. We have nothing to repart in this regard

Management’s and Board of Directors’ Responsibilities for the Consolidated Financial
Statemenis

The Holding Company's Management snd Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Statements in tarm of the requirements of the Act that give a true
and fair view of the Consolidated State of affairs, Consolidated Profit’ Loss and Cther comprehensive incame,
Consolidated Statement of Changes in Equity and Consolidated Cash Flows of the Group in accordance with
the accounting principles generally accepted in lndia, including the Indien Accounting Standards {Ind AS)
specified under Section 133 of the Act. The respective Management and Board of Directors of the companies
included in the Group are responsible for mointensce of adequate accounting records in acoordance with the
provisions of the Act for safeguarding the assets of each compary and for preventing and detecting frauds and
other irregulanties; the selection and application of appropriste poocoumting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequils
internal financial controls, that were operating effectively for ensuring accuracy and completeness of The
accounting recards, relevant (o the preparation and presertation of the Consolidated Financial Statements that
give o true and fair view and are free from material misswtement, whether due to fraud or errar, which have
been used for the purpose of preparation of the Consolidated Financial Statements by the Management and
Poard of Directors of the Holding Company, as afonesaid,

I preparing the Conselidated Financial Statements, the respective Management and Board of Directors of the
companies included in the Group are responsible for assessing the ability of each company to Contite & &
going concern, disclosing, as applicable, matiers rebated to going concern and using the going concern basis of
sccounting unless the respective Board of Dircctors esther intends to liquidate the Company or o oease
operifions, or his no realistic alternative but o do o,

The respective Board of Directors of the companies included in the Group are reaponsible for oversesing the
fimancinl reperiing process of each company.
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Independent Auditor's Report {Confinued)
CMS Info Systems Limited

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

(hir ohjectives are 1o obinin reasonable assurance about whether the Consolidated Financial Statements s o
whole are free from material misstatement, whether due to fraud o eeror, and 1issue an auditor's nepart thet
includes our opinion. Reasonable assurance 15 a high level of sssurance, but is nol a guarantee that an wuslit
conducted in accordance with SAs will always detect a material misstaternent when it exists, Misstatements
can arise from fraud or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Consofidated
Finamcial Statemants.

As part of an audit in sccordance with SAs, we exercise peofessional judgment and maiitain professionul
skepticism throughout the audit, We also:

Identify and nssess the risks of material misstatement of the Consolidated Financial Ststements, whether
dise 1o Traud o emor, design and perform audit procedures responsive to these risks, and obtain audit
evidence that is suffickent and appropriate to provide a basis for our apinion. The risk of not detecting o
material misstaement reselting from fraud is higher than forone resulting from crror, as fraud may involve
eollusion, forgery, intentional cmissions, misrepreseniations, ar the override of internal control.

Cibtain an onderstanding of internad control refevant 1o the audit in order to design audit precedures that
are appropriate in the circumstances. Under Section 143(3)(0) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference 1o
Consolidated Financial Statements in place and the operating effectiveness of such controls.

Evaluste the appropriztensss of accounting policies used and Lhe reasenableness of accounting estimates
and related disclosures made by the Management and Board of Directors

Conclude an the appropriztencss of the Management and Beard of Directors use of the going concern basis
of accounting in preparation of Consolidated Financial Stateménts and, based on the audit evidence
cbtained, wheither a material uncertainty exists related to events or conditions thal may cast ¢gnifican
dsubt on the appropriatensss of this assumption, 1f we conclude that a matenal unceriainty exists, we are
required to draw attention in our auditor’s report t the related disclosures in the Consolidated Finangial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence ohtained up to the date of our auditor’s repert. However, future events or canditions may
cuuse the Group I cense 1o Continue a8 1 going coneer.

Evaluate the overall presentation, structure and comtent of the Consolidaled Firnncial Stalements,
ingluding the disclosures, and whether the Consolidated Financial Statemnents repressnt the underlying
transactions and events in a manner that achieves fair presentation.

O¥btain sufficient appropriate audit evidence regarding the financial statements of such entities or business
activities within the Groop to express an opinion on the Consolidated Financial Statements. We are
responsible for the direction, supervision and performance of the sudit of the finencial statements of such
entities included in the Consolidated Financial Statements of which we are the independent auditors. For
the other enities ineluded in the Conzolidated Financial Stavements, which lave boen gadited by other
auditors, such other puditors remain responsible for the direction; supervision and performance of the
ausdits carried out by therm. We remain solely responsible for our auditoplnion, Our responsibilities in this
regard are forther described in piragraph (a) of the section titled “Other Matters™ in this audit report.
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Lndependent Auditor's Report (Cominued)

CMS Info Systems Limited

Anditor's Respoasibilities for the Audit of the Standalone Financial Statements (Continued)

We believe that the audit evidence obtained by us along with the consideration af audit reports of the other
audiiors referred to in sub-paragraph (a) of the Other Matters paragraph below is sulTiclent and appropriate
to provide o basis for our asdit opinion on the Consolidaled Financlal Statements.

We communicite with those chargad with governance of the Holding Company and such other entities
included in the Consolidated Financial Statemems of which we are the independent auditors regarding, among
gther matters, the planned scope and timing of the asdit and significont audit findings, including any
sipnificant defciencies in tniemal control that we identify during our audit.

We alsn provide those eharged with governance with o statement that we have complied with relevant ethical
requirements regarding indeperdénce, and 1o communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determing those matters that were
of most significance in the audit of the Consolidated Financial Statements of the current period and are
therefore the key audit matters. Wi describe these matters in our auditor’s report unless law or regulation
precludes public disciosure about the matter or when, in extremely rare circumstances, we determine that 4
matter should not be communicated n our report because the adverse consequences of doing s¢ would
reasonably be expected to outweigh the public interest benefits of sach communicition

(her Malters

{a) We didnot audit the financial statements of six {6) subsidiaries, whose financial statements reflect tofal
assets (before consolidation adjustments) of Ra.20,130.14 millian as & 31 March 2022, total revenies
{ befiore consolidation adjustments) of Rs.17,032.61 million and net cash cutfllows (before consalidation
adjustiments ) amounting to Rs.442.92 for the year ended on that date, as considered in the consolidated
financial statements. These financial satements have been audited by other auditors whose reponts have
been fumished o us by the Management and our opirdon on the Consolidated Financial Stmements, in
so far as il relates 1 the amounts and disclosures included in respect of these subsidiaries, and our report
in terms of sub-section (3) of Section 143 of the Act, in 50 far as it relates to the aforesaid gubsidiaries, is
based solely on the reports of the other auditons,

Char opinion on the Consolidated Financial Statements, and our report an Other Legal and Regulatory
Reguirements below, is not modified in respect of the above maners with respect to our refiance an the work
done and the reports of the other auditors and the findncigl statements certiled by the Management.

Report on Oiher Legal and Regulatory Requirements

L. As required by the Companies [Auditor's Report) Order, 2020 (“the Drder™) issued by the Cenral
Government of India in terms of Section 143 (1) of the Act, we give in the “Annexure A” a statement
on the matiers specified in parigraphs 3 and 4 of the Order, to the extent applicable,

3, A Asrequired by Scction 143(3) of the Act, based on our audit and on the consideration of reports of
the other auditors on separate fnancial statements of such subsidiones, as were audited by other
auditors; s nisked in the “Other Matters™ paragraph, we report. (o the extent applicable, that:

4} We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessory for the purposes of owor audit of the aforesaid
Lomanlidated Financial Statements;

b

»
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Independent Auditor's Report {Continued)
CMS Info Systems Limited

Report on Other Legal and Regolatory Reguirements (confinied)

b)

)

d)

In our opinion, proper books of account as required by law relating o prepatation of the
aforesaid Consolidated Financial Statements have been kept so far ag it appeirs from our
examination of those books and the reports of the other auditaors;

The Consolidated Balance Sheet, the Consolideted Starément of Profit and Laoss (including
Other comprehensive income), the Consolidated Statement of Chabges in Equity end the
Consolidated staement of Cash lows dealt with by this Report are in agreement with the
relevant books of sccount maintained for the purpose of prepasatien of the Consolidated
Finnncial Statements;

It owr opinicn, the sforesaid Consolidated Financial Statements comply with the Ind AS
specified under Section 133 of the At

O the basis of the written representations received from the directors of the Holding Company
a5 on 31 March 2022 taken on record by the Board of Directors of the Holding Compuny and
the reports of the statutory auditors of its subsidiary companies incorporated in Indin, none of
the directors of the Group companies incorporated in India is disqualified as on 31 March 2022
from being appointed s a director interms of Seclion 164¢2) of the Act;

With tespect 10 the adequacy of the internal financial controls with reférence to financial
statements of the Holding Compitny and its subsidiary companies incorporated in India and the
opernting effectiveness of such controls, refer 1o our separate Report in “Annexure B™.

B. With respect to the other matters to be mcluded in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Awditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explarations given to us and based on the consideration of the
reports of the other auditors on separate fnancial statements of the subsidiaries, as noted in the

*UHher Matters™ paragrash:

B} The Comsolidated Financial Statemeins disclose the impact of pending litigntions a5 at 31
March 2022 on the consolidated financial position of the Group. Rafer Mate 31 to the
Consolidated Financial Slatements.

b} The Groop did not have any material foresceable losscs on long-term contracts including
derivilive contracts during the vear ended 31 March 2022,

¢l There nre no amounts which are required 1o be transferred 1o the [nvestor Education and

d}

Protection Fund by the Holding Company or its subsidiary companies incorporated in Tndia
during the year ended 31 March 2022

{f) The managemeit has répresented that, to the best of its knowledge and belief, ne funds
have been advanced or loaned or invested (éither from borrowed fimds or share premium
or any ether sources or kind of funds) by the Holding Compiny or its subsidiary companies
incarporated in Indin to or in any ather persons or entities, including foreign entities
i “Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Tntermediary shall;
= directly or indirectly lend or invest in other persons or entities identified in any
manner whotsoever (“Ultimate Beneticiaries™) by or on behodf of the Holding Company or
it= sobsidiary companies, tssociate companics and joint venture companies and joim
cperation companies incorporaied in lnd; or

L)

i
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Independent Auditor's Report (Continued)
CMS Info Systems Limited

Report oo Other Legal amd Regukatory Requirements (oomiinued)

el

®  provide any guarantees, security or the like 1o .or on behalfof the Ultimate Baneliciines,

(it} The management has represented, that, to the best of its knewledge and belief, no funds

havie been received by the Holding Company or its subsidiary companies inconporated in
India from any persons or entities, including foreign entities (“Funding Parties”™), with the
understanding, whether recorded in writing or otherwise, that the Holding Company or i
subsidiary companics, associate companies and joint venture companies and join
operation companies incorporited in India shal:

= divectly or indirectly, lend or invest inother parsons or entities idesifled in any manner
whetsoever ("Ultimate Beneficiaries”™) by or on behalf of the Funding Pamies; or

" provide any gearantee, security or the like from or on behalf of the Ulliimaze
Beneficiaras.

(iii}Based on such audit procedwres as comsidered ressonable snd appropriste in the

circumsiances, nothing has come 10 our notice that has caused us to believe that the

representations under sub-clavse (d) (1) and {d) (i)} contain any material misstatement.
The During the vear the Helding Company has declared and paid interim dividend umil the
date of this audit report and 13 in accondance with section 123 of the Companies Act 2013,
Further, as stated i note 31 to the Consolidated Financial Statements, the Board of
Directars af the Holding Company has proposed final dividend for the vear which is
subject to the approval of the members at the ensuing Annual General Meeting. The:
dividend deciared is in eccordance with section 123 of the Act 1o the extent it applics to
decluration of dividend.,

€. With respect to the matter to be incloded in the Auditor’s Raport under Section 197( 1 6) of the At

In our ppinion amd according to the information wnd explanations given to us and basad on the
reports of the statutory auditors of such subsidiary companies incorporated in India which were not
audited by us, the remuneration paidd pavable during the current vear by the Holding Compuny and
its subsidiary companies 1o its directors is in accordance with the pravisions of Section 197 of the
Act. The remuneration paid to any director by the Holding Company and s subsidiary companies
i nol in excess of the limit laid down under Section 197 of the Act except in case of 0 whole-time
director of the Holdimg Company where roquisite approvals are taken in the general meating, The
Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the Act
which are requined 1o be commented upon by us

ForB % R & Co, LLP
Chartersd Accountints
Finm's Begistration Mo: 10F248WAW- 00022

@PLs

Koosii Lehery
Pl Pariner
089 Moy M122 Membership Mo, [ 1239%

LIDIN: 221 12399AHBR 15742
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CMS Info Systems Limited

Annexure A to the Independent Auditor’s report on the consolidated financial
statements of CMS Info Systems Limited for the year ended 31 March 2022

(Referred to in paragraph 1 under *Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

{xxil According to the information and explonations given o us, following companies incorporsted in
I and ineludded in the consolidated finoncial statements, have certain remark s included in their
reparts under Companies {Auditer’s Reporf) Order, 2020 (“"CARD™), which have been
reproduced as per the requirements of the Guidance Mote on CARO:

——er=rar

Sr. Mame ol fhe CIN Holding Clavse number of the
Mir, emfiities Company/Subsidiary | CARO report which is
S Assockate ualivourable or
gualified or adverse
1 CMS It LASTMMHZDAPLC 130479 | Holding Company Clayse (xi)
Systems
Lirmitesd
2 | Sccuritrans LT4999DL 1 998PTOHN5M 2 | Subsidiary Company Clausz (xi)
India Priviie
Lirmied

ForBSR & Co. LLP

Chanterad Accountants
Firm's Registration MNo: 101 248WAN - 10022

pis.

Koosai Lehery
Mumbeag Pariner
09 May 2022 Membership No. 112399

LIDdN: 221 12399A101B1 5742
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CMS Info Systems Limited

Annexure B to the Independent Anditors’ report on the Consolidated
Financial Statements of CMS Info Systems Limited for the year ended 31
March 2022.

Report on the internal financial contioods with reference to the aforesaid Consolidated Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referved to in paragraph 2(ANT under “Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Cpimion

In conjunction with our audit of the Consolidated Finaticial Statements of the Company as of and for the
year ended 31 March 22, we have sudited the internal financial controls with reference to Consolidated
Financial Statements of CMS3 Info Systems Limited (hereinafter referred 1o as *“the Holding Company™)
and such companies incorporated in India under the Companies Act, 2013 which are its subsidiary
companies, 48 of that date,

[n cur opinion, the Holding Company and such companies incorporated in [ndia which are its subsidiary
eompanies. have, inall material respects. adequate internal finuncial controls with reference to Consolidated
Finincial Statements and such mternal financial controls were operating effectively a2 ot 31 March 22,
based on the miernal fnancial controls with reference 10 Consolidated Financial Stotements crteria
establizhed by such companies considening the cssential components of such intemal controls stated inthe
Cuidance Note on Audit of Internal Financial Centrols Over Financial Reparting issued by (e Insgite of
Chiamered Accountants of India (the "Guidance Moie™),

Management's Responsibility for Internal Financlal Controls

The respective Company's management and the Board of Directors are respongible for establishing and
marntaining indernsl finuncisl controls with reference to Consolidated Financial Stafements bosed on the
eriteria established by the respective Company considering the essential components of internal control
stated in the Guidance Note, These responsibilities include the desipn, implementation sed maintenamce of
adeguate internal financial contols that were operiting effectively for ensuring the orderly and etficiem
conduct of its business, including adherence o the respective company™s policies, the safepuarding of its
tssets, the prevention and déeetion of frowds and eorors, the accuracy and completeness of the acoounting
records, and the timely preparation of reliable financial information, as required under the Companies Act,
201 3 {hereinafier referred 1o 05 “the Act™).

Auditors’ Hesponsibility

O responsibiiity Js to express an opinfon on the intemal financial comrols with reference to Consolidatzd
Financial Statements based on our audil. We conducied our audit in accordance with the Guidanes Moete
and the Standands on Auditing, prescribed under section 143( 100 of the Act. to the extent applicable to an
wisdit of internal financial controls with reference to Consolidated Financial Statements. Those Standards
wnd the Guidnnce Mote require that we comply with ethical requirenients and plan and perform the audit to
oistain reasanable assurance abool whether adiequate internal fAnancial controls with reference 1o

t [
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CMS Info Systems Limited

Annexure B to the Independent Auditors’ report on the Consolidated

Financial Statements of CMS Info Systems Limited for the vear ended 31
March 2022, (Continued)

Avditors” Responsibility (Conifnued)

Conzolidsted Financial Statements were established and maintained and il such controls - operated
effectively in-all matertal respects.

Our pudit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with peference to Consolidated Financial Siatements and their operating effectivensss.
Cur audit of internal financial controls with reference 10 Consolidated Financtal Statements incloded
obtaining an understanding of intérnal financial confrols with reference to Consolidated Financial
Statements, assessing the risk that & material weakness exists, and testing and evaluating the design and
operating effectivensss of the internal controls based on the assessed risk. The procedures selected depend
on the awditor's judgement, inclnding the assessment of the msks of material misstatement of the
Condolidated Financinl Statements, whether due to frawd or error,

We believe that the audit evidence we have obtained ond the audit evidence abiained by the-other auditors
of the relevant subsidiary companies, in terms of their reports refermed to in the Gther Matters paragraph
below, i= sufficient and appropriate to provide a basts for our audit opinion on the intermal financial controls
wath reference 0 Consolidated Financial Statements

Menning of Internal Finaneinl controls with Reference to Consolidated Financial Statements

A company's internal finencial controls with reference to Consalidated Financial Statements is a process
designed 1o provide reasonable assurance reparding the relinhility of Arancial reporting and the preparation
of firnncial statements for extemal purposes in secordance with generally accepted acecounting principles.
A company's intemgl financial controls with reference toe Consolidated Financial Statements includes those
policies and precedures that {1} pertain fo the maintenance of records that, in reasonable detail, secumtely
and fairly reflect the trunsactions and dispositions of twe assets of the company; (2) provide reasonahle
assurance that trapssctions are recorded as necessary 10 penmnil preparstion of finencial statements in
accordance with generally uccepled asccounting principles, and that receipts and expenditures of the
company ire being made only in accordance with authorisations of management and directors of the
compiny ; and (3] provide reasunable assurance regerding prevention or timely detection of urauthorised
acquisition, wse, or disposition of the company's assels that could have 3 material effect on the financial
statements.

Inherent Limitations of Intermal Financial eontrols with Beference to Consolidated Financial
Statements

Because of the inberent limitations of intemal fnancial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper managerment override of controls, material
misstatements due 1o eror of fraud may cccur and nol be detected. Also, projections of any evatuation af
the internal financial controls with reference to Consolidated Finuncial Statements to future periods: are
subject to the nsk that the internal financial controds with reference to Consolidated Financinl Statements
may bevome nedequate becnuse of changes in conditions, or that the degree of complianee with the policies

or proccdures may deteriorte,
@l"
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CMS Info Systems Limited

Annexure B to the Independent Auditors” report on the Consolidated
Finanecial Statements of CMS Info Systems Limited for the yvear ended 31
March 2021, (Continued)

ther Mattors

Chur aforesaid reports under Section 1430300 of the Act on the ndequacy and operating effectiveness of the
internal financial controls with reference fo Congolidated Financial Statements insafar as it relates to gix
(0} subsidiory companies, which are companies incorporafed in lndia, 13 based an the corresponding repart
of the auditors of such companies incorporated in ldia.

ForB SR & Co. LLP
Charieeed Accouniants
Firm's Regisiration Mo: 10]248%W /W1 (022

’:5'_ .

K.onsan Lehery
Mumbai Partner
09 May 2022 Membership Mo, 112399

UDIN: 221 12399A1Q0B 15742
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CMS Info Systems Limited
Notes to the consolidated financial statements

o vewr ended Marck 31, 2022

(% in million)

1,

wh

)

Corporate Information:

CMS Info Systems Limited (the “Coinpany”’ or the "Holding Company” ar the *Parent’) isa
Company domiciled in India and incorporated under the provisions of the Companies Act,
1956. The Company became subsidiary of Sion Investinent Holdings Pre. Limited (with
effect from August 27, 201 5), the ultimate Holding Company is Baring Private Equity Asia
GF V1 Limited pursuant o scquisiion of |00% shares from BLACKSTONE FP
CAPITAL PARTMERS (MAURITIUS) V LTD. CMS Computers Limited, Mr. Ramesh
Grrover and others (together known as “erstwhile shareholders™.

The Company and s subsidiaries (fogether known as the "Group’) is engaged in the
business of providing ATM and Cash Management services, supply, installation and
maintenance of ATM and cash deposit machines, and also engaged in card trading and
personalization services. The registered office of the Company 15 located at T-151, 3*
Floor, Tower Mo, 10, Sector |1, Railway station complex, CBD Belapur, MNavi Mumbai
A6 14, The holding company got listed on Bombay stock exchanpe (BSE ) and Mational
gock exchange (NSE) in Inddia on 31™ December 202 |

The gonsolidated financial statements (CCFS™) were authorised for issue in accordance
with a resolution of the directors on May 09, 2022,

Summary of significant accounting policies:

Basis of Preparation

The Group's CFS have been prepared in sccordance with Indian Accounting Standards
{referved to as “Ind AS"™ as prescribed under section 133 of the companies Act , 2013 read
with Companies { Indian Accoenting Standard ) rules as amended from time to time, The
CF5 have been prepared under the historical cost basis except for certain financial assets
and liahilities that have been memsured al fadr value (refer accounting policy regarding
finnncial instruments),

Thie CF5 are presented in Indian Rupees (“INR® or “¥') in million, which is also the
Group®s lunctional currency, The CFS are prepaned on 4 going concern basis.

Current versas non-current classification

The Uroup presents assets and liabilities in the balance sheet based on current | non-current
classafication. An asset is treated as current when it is:

. Expected W be realised or intended to be sold or consumed in normal operating cyele
or expecied o be realised within twelve months afier the repocting period

. Held prmarily for the purpose of trading

. Cash or cash equivalents unbess restricted from being exchanged or esed 1o settle a
libility for at least twelva months after the reporting period

A other nssers are classified as aon-curreni.

.-"'n Bability is current when it is:
¢ || Expected to be settled in normal operting cyvele and is due to be senled within
twelve months after the reparting periad




CMS Info Systems Limited

Naotes to consolidated financial statements (Continued)
o vear crded Morch 34, 2022

(¥ in million
1, Summary of significant accounting policies: (Conifnued)

b} Current versus non-current classification {Continued)

* Held primarily for the purpose of rading

. There 13 no unconditional right to defer the settlement of the liability for at feast
twelve months after the reporting period

The Croop clussifies all other liabilities as non-current

Defermed tax assets and liahilities are elassified as non-current assets and liabilities. The
operating cycle is the time between the acquisition of assets for processing and their
reahisation m cash and cash equivalents, The Group has identified period of twelve months
s its eperating cyvele,

c) Basis of consolidation and consolidation proced ures:

The CFS comprise the financial statements of the Company and its subsidiaries as at
Misreh 31, 2022,

The list of entitics, controlled by the group, which are included in the CFS are as under:

5F,  Same of eagitles® Perventage of ovinership laleres as ol
Mo
March 31, 2022 STarch 31, 2021
| Securtirins lidia Privale Limdted 5000 [ i
2 UM Meceritas Limiled 0511 (1] ({1
| 1 RS Delrs haall L Emvited 0L ) AR A1}
1 Chaplity Liogistics Services Private Lomiled 1l 181k
b Femmbh Technoldgy Prviie Lifnited (1]
t [MAS Securtas Eoployees Welfire Trei {(CME 14K 1]
Firmist™)

= Al ennties are ineorporited and have place of business in India

Control 15 schieved when the Group is exposed. or has rights, 1o variable returns from it
invilvement with the investee and has the ability to affect those retums through its power
over the investee. Specifically, the Graup eonfrols an investee if and only if the Group has:

«  Power over the investes (i.e. existing rights that give it the current ability to direct
the relevant activities of the investes )

. Expuosure. or rights, to variable returns fromy its involvement with the investee; and
. The ability o use its power over the investee to affect its retumns,

The Group re-assesses whether or niot it coptrols an investee if lcts ond circomstances

_ indicate that there are changes to one or more of the three elements of control.

e s ,?_E:inﬁulidhlum of a subsidiary begins when the Group obtains control over the subsidiary

:l-" -~ it ceases when the Group lnses control of the subsidinry, Assets, liabilities, incomie and
R '-_I-'-tﬁénﬁi:'s of o subsidiary acquired or dispesed of during the year are included in the CFS
I, Lo - frgin the date the Group gains control until the date the Group ceases to contral the

g L A sufhaidiary,
-

T



CMS Info Systems Limited

Notes to consolidated financial statements (Continued)
Joe vear ervded March 31, 2022

(% in million)
2. Summary of significant accounting policies: {Continwed)

<} Basis of consolidation and consolidation procedures: (Confinued)

AR the companies in the Group follow uniform aceounting policies for like transactions
gnd ather evenis it gimilar circumstances. The financial siatements of all entities vsed for
the purpese of consolidation are dravn up 1o the same reporting dete a5 that of the parani
Coimpany, Le., verr ended on March 31, 2022

Consalidation procedores:

(i)  Coumbine like items of assets, liabilities, equity, income, expenses and cash Nows of
the parent with those of its subsidiaries. For this purpose, income and expenses of
the subsidianes are based on the amounts of the assets and labilities recognized in
the CF5 at the acquisition date.

(i) Offser (eliminate) the carrying amount of the parent’s investment in each subsidiary
and the parent’™s partion of equity of cach subsidiary. Business combingtions policy
expluing how to sccount for any related goodwill / c:apit.a] TEServe.

(i) Elimimate i foll intrn. group assets and lakilites, equity, incomie, expenses and cash
flows relating to transactions between entities of the Group (profits or losses
resuliing from intragroup ransactions that are recognised in azsets, such as inventory
and Property, plant and equipment, are eliminated in full), Intragroup losses miy
mdicate an impairment that requires recognition in the CFS. Ind AS12 applies to
temporary differences that arise from the elimination of profits and fosses resulting
from intra group transsctions.

d) Property, plant and equipment

Property, plant and equipment is stted at cost, net of accumulated depreciation and
acoumulated impairment losses, if any, Cost comprises the purchase price and any cost
nifributanke o bringing the assel o ity working conditron for B3 intended use. Whille
deriving cost, refundable 1axes and discounts ane excluded, Borrowing cost relating 1o
acguisition of tangible assets which take substintial period of time to get ready for its
intended wee are also ingluded o the extent they relate © the period Il such assels are
ready to be put to use. Capital work in progress 15 stated at cost,

When sigificant parts of plant and equipment are required to be replaoced at intervals, the
Croup depreciales them separately based on their specific useful lives. Likewise, when a
major inspection is performed, its cost is recognised in the camying amount of the plant
and equipment as a replocement if the recognition critermn are satisfied, All other repair and
maintenance cosis are recognised in the Statement of Profit or Loss as incurred,

An iwm of property, plant and equipment and any significant part iniGally recognised is
derecognised upon dizspesal or when no futare economic benefits are expected from {15 use
or disposal. Any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset} is
meluded in the Staterent of Profit and Loss when the asset is derecognised.

The Group provides depreciation on property, plant and equipment using the stakght line
method at the rutes computed based on the estimated usefl lives of the assets as estimatad
try the management which are in most cases equal to the corvesponding eates preseribed in
#chﬂdule Fl 1o the Act. Certmn assets are depreciated at fower rates.,

V&




CMS Info Systems Limited

Notes to consolidated financial statements (Continued)
Jor year ended Mereh 31, 2022

(¥ in million)
X Summary of significant accounting policies: (Confinued)
d) Property, plant and equipment (Contimued)
The Giroup has used the following lives to provide depreciation:
II Catepery Uisehal lives
{in years)
Flamt and machinegry ks
Elecurle instsliminas - i
Farintimre, Maivees wnd Miings e
Wiehieles pused far A TR wnd Casli Managemeint basiness) i
Oiker vehiples &
I CEf o equbpmend 5
| Comngnifers servers and periphemls Hh
*The Croup, based on technical gssessivent made by the management, deprecistes certain
ftems of plant and equipment and vehicles (used for ATM and Cash Managemen business)
over the estimated useful lives which are different from the useful lives prescribed in
Schedule 11w the Act. The management believes that these estimated useful lives are
relistic and reflect fair approximation of the period over which the assets are likely to be
sed.
l.easchold improvements are depreciated on a stealght line basis over the shocter of the
estimiated useful life of the assel or the lease term, which does not exceed 7 years.
The ressduel values, usetul lives and method of depreciation and amortisation of property.
plant and eguipment are reviewed at each financial year end md adjusted prospectively, if
Approprign:.
e} Intangible assets and goodwill

Intangible asset acquired separately are measured on nitial recognition ot cost, The cost
of intangible aszets recopniséd in a business combination is their fair value at the date of
acquisition. Following initial recognition, intangible assets are carried at cost less any
accumulated amortisation and sccumulated mmpairment losses, if any,

Intangible assets are amortised over the useful economic life and assessed for impairment
whenever there s an indication that the intangible assets may be impaired. The
amortisation pericd and the amortisation method for intangible assets with finite useful
lives are reviewed at lesst at the end of each reporting perind and adjusted prospectively, if

appropoiate.

Intengible pssels are ameortised on straight ling basis over the estimated useful life as
folows:

Faricalars Laehal Life

L ompuler sofbwire 3-fi yoars

Cninhimmes eemibrancts (fnir values el hasmices connbsisalion b Al yonea

Cosiomer vonuracts (purohasod) 2-3 yeaan

Non-compete Fecs i ovears  (eon-Compaie
period)




CMS Info Systems Limited

Notes to consolidated financial statements (Continued)
Jor wear ended Moveh 31, 2022

i i mllion)
F Summary of significant accounting policies: (Continued)

e} Intangible assets and goodwill FComiinmed)

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amoont of the asset and are
recopnised in the Statement of Profit and Loss when the azset is derecognized. Goodwill 1s
tesfed for inpaiment anmnlly ot the cash-generating unit fevel

] Impairment of non- inancial assets

The Groop assesses, at each reporting date, whether there is an indication that an asset may
be impaired, If any indication exists, or when annual impaimment testing for ean asset is
required, the Group estimates the asset's récoverable amount. An assel’s recovemble
amount (s the higher of an asset's or cash-generating unit’s (CGUY fair valoe less costs of
disposal and it value in use, Recoverible amount is deterinined for an individual nsset,
unless the asset does not generate cash inflows that are largely independent of those [rom
ather assets or group of assets. When the carrying amount of an asset or COU excaeds its
recoveribie nmount, the asset ts considered impaired and is written down to ite recoverahle
Amsouni,

In mssessing valee in use, the estimaed Mutere cash Nows are discoonted to their present
value using o pre-tax discount eate that reflects current market assessments of the time
value of money and the risks specific to the as=t. Tn determining fair value fess costs of
dizposal, recent market tranzactions are taken info sceownt, iF available, If no such
transactions can be identified, an appropriate valuation mode! 15 used,

The Group bases its inpainment calculation on detatled bodgets and forecast caleulations
which are prepared separately for each of the Group's CGU to which the individus] sssets
nre allocated. These budgets and forecast calculations are generally covering a perind of
five years. For konger periods, wherever applicable, a long term growth rate is calculated
and applied 10 projected future cagh Mows afier the fifth year. To estimate cash flow
projestions beyond periods covered by the most recent budgeisforecasts, the Group
exirapolates cash flow projections in the budget using a steady or declining growth rae for
subsequent vears, unless an neressing rare can be jusiified. In any case, this growth rage
does nol exceed the long-term average growth rate for the products, indusirics, or country
of couniries in which the entity operates, or for the market in which the asset is wsed.

For assets exeluding goodwill, an assessment is made ot each reporting date 1o defermine
whether there is an dndication that previously recognized impairment losses no longer exist
or have decreased, After impairment, depreciation is provided on the revised camrying
amont of the assel over it remaining usetul life,

gl Leases

The group adopled Ind AS 116, leases (which replaces earlier standaed Ind AS 17) using
the: modified retrospective method of adoption with the date of mitial application of April
L 201%. Under this method, the standord is apphed retrospectively with the cumulative
effect of nitally applying the standard recognized at the date of initlal application, The
Group elected to wse the transition practical expedient to not reassess whether a contract is
oF comtains 4 lease at Apnl |, 2009 The group applies a singlé recognition and
mieEsurement approgch for all leases and hénce the group has not considered recognition
exemplions for any of iis leases. The proup recognizes lease liabilities to make lease
@p‘amems and right of-use assefs representing the right 1o use the underlying assets.
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2. summary of significant accounting policies: (Confinued)

The group also applied the available praciical expedients wherein it:

Used w sigle discount mte I a portfalio of lenses with reasonably similar
charcteristics

Relied on its assessment of whether leases are oncrous immediately before the date of
initial application

Excluded the initial direct costs from the measurement of the right-of-use asset at the
date of initial application

Used hindsight in determining the lease term where the contract contained options to
extend or teriminate the lease

Highi-of-use nssels

Thie group recognizes right-of-use assets at the commencement date of the lease (e,
the date the underlying asset is available for use). Right-of-use assets are measured at
cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease labilities. The cost of Aght-of-use assets includes the amount
of lease liabilities recognized. initial direct costs incurred, and lease payments made at
or before the commencement date less any lease incentives received. Right-of use
nssets are depreciated on o siraight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

Lease lmbility

Al the commencement diste of the lease, the group recognizes lease liabilities measured
al the present vali of lease payments to be made over the lease term, The lease
payments include lixed payments (including In-substance fined payments) less any
lense incentives receivable, variable lease payments that depend on an index or o rate,
and amounts expected to be peid under residual valuve guarantees. The lease payments
also include the exercise price of a purchase optien ressonably certain to be exercised
by the Giroup and payments of penalties for terminating the lease, if the lease term
retlects the group exercising the option to terminate. Varable lease puyments that do
not depend on an index or a rate are recognized as expenses {unless they are incurmed
o produce mventores) i the period in which the evant or condition that triggers the
payment ooours,
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1. summary of significant accounting policies: (Continued)

4] Laises (Comilnaed)

i) Lease liability {Confirued)

I calculating the present value of lease payments. the group uses ils incremental
barrowing rate at the lease commencement date because the interest mate implicil in the
lease s not readily determinable. After the commencement date, the amount of leass
lihilities is Increazed to reflect the peeretion of interest and reduced for the lease
payments made. In addition, the carrying amount of lease liabilities is remeasured if
there is n modification, a change in the lease term, o change in the leese payments
(e, changes o future payments resulting from a change in on index or rate used to
determine such lease payments) or o change in the assessment of an option to purchase
the underlving assel.

i) Shori-erm leases and leases of low-value assets

The group does not apply the short-term lease recognition exemption to its short-term
leases (i.e., those leases that have & lease ferm of 12 months or less from the
eommencement date and do nod contain o purchaze option) and low-value pssels
reCognition exemplion

Company as o lessor

Leases in whiwh the group does not rensfor substantially - all the nisks and rewards
mcidental 10 ownership of an asset are classified us opernting lesses. Rental income arising
is accounied [or ona straight-line basis-over the lease terms and 5 included in revenue in
the statement of profit or loss due 1o its operating nature. Initial direct costs incorred in
negotiating and arranging an operating lease are added to the carrying amoumt of the leased
asset and recognized over the lease term on the swme basis as rental income. Contingent
rents are recognized as revenue in the period in which they are earned.

1] Inventnries

Inventories are valued ot lower of cost and met realisable valse, Cost inclodes cost of
prerchase and other costs incurred in bringing the inventories to their present location and
condition. Cost of trading gpoods, stores and spares is determined on a weighted nwvermge
hasis, et realisable value is the estimated selling price in the ordinary course of business,
less cstinusted costs of complétion and the estimated costs necessary to make the sale.

i) Hevinue recognition

Revenue 15 measured at fair value of the consideration received or receivable, afier
deduction of nny trade discounts, volume rebates and any laxes or dutics collected on
hehall of the povernment such as poods and services tax, ete. Accumulated experience is
used 1o estimate the provision for such discounts and rebates. Revenue is only recognised
o the extent that it is highly probable a significant reversal will notoceur.

The Group has coneluded that it is the principal in all of its revenve arrangemients since it
15 the primary ohligor in all the revenue arrangements as it has pricing latitude and is also
q.'-:pusad to inventory and credit risks,

_ Thr: specific recognition criterin deseribed below must also be met before revenue is #3%
== f”rccunn:sed h'n#
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Summary of significant accounting policies: (Continued)

Hevenue recogaition {Confinned)

male of goods:

Revenue from sale of goods is recognised at point in time when control of the products
being sold is ransferred 0 our customer and when there are no longer amy unfulfiiled
obiigations, The Performance Obligations in our contracts are fulfilled at the time oF
dispatch, delivery or upon formal eustomes acceptance depending on customer terms,

The group provides and commits preventive imamienance services on its certai) products at
thee time of sale for one or swo years from the daie the sale. These mainienance services are
sald wgether with the sale of product. Contracts for such sales of product and preventive
muinienance services comprise two performance obligations becanse the promises o
transfer the product and to provide the preventive maintenance services. are capable of
being distinel, Accordingly, n portion of the wansaction price is allocated o the preventive
maintenance services and weeopnised as a conteact hability. Revenve is recognized over he
period o which the preventive mamtenance services are provided based on the time
elopaisd

sale of services:

Revenue from ATM and cash management services, card personalization services and
allied vperations 1% necopnised over time when the required services are rendered in
accordance with the contracts / agreements enterad into with the customer and is disclosed
net off deductions for shorages, ete, charged by the customers as per the terms of the
apreement,

Revenue [rom annual maintenance contracts s recognised, over the period ol the
Imainiermnee conlract

Revense recogmzed., in excess of hilling is classified as unbilled revenue; while hilling in
excees of revenee 15 ¢lussificd as uearned revenue,

Sale of ATM Sites:

Revemue from ke of ATM sites is recognized based on cusiommer accepiance received on
completion of the ATM siwes as per the terms of agreement entered with the customers,

Interest incarmes

For all debr mstruments measured either at amortised cost, interest income is recorded
using the effective inferest rate (*EIR"). EIR is the raie that exactly discounts the estimated
fiture cash payments or receipts over the expected life of the financial instrument or a
shorter period, where appropriiade, to the gross cammying amount of the finoncial nsset or to
the amortised cost of a fnancial liability. When calculating the effeetive interest raie; the
Ciroup estimates the expecled cash Mows by considering all the contrectual terms of the
lnancial instrument bue does not consider the expected crédit losses. Interest income is
mcluded in finance mcome in the statement of profit and loss.

o
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Summary of significant accounting policies: {Continued)

Foreign currencies

Transactions in foreign currencies are initially recorded by the respective entitles of the
Group ot their respective functional currency spot rates. at the date the transaction first
qualifies for recognition.

Monetary assets and labhilities denominated in foreign curréncies are translated av the
functional currency spet rates of cachange at the reporting date. Exchange ditferences
arising on setilement or translation of monetary items are recognised as income or expenses
in the penod i which they anse.

Mon-monetary items that sre messured in lerms of historical cost in-a foreign cuTency are
translated using the cxchange rates at the dates of the inital wansactions.

Retfirement and other employee henefits

Retirement henefit in the form of provident fund is & defined contribution scheme. The
Giroup has no obligation other than the contribution payable to the provident find. The
Ciroup recognises contribution payable to the provident fund scheme as expenses, when an
emplovee renders the related service.

Ciratuity hability Is a defined benefit obligation and is provided for on the basis of an
actuarial valuation done as per projectad unit credit method, eamied out by an independent
actuary at the end of the year. The Group makes contribiifions 1o-a trust administered and
managed by an insurance company lo fund the gratuity lability, Under this scheme, the
obligation to pay grotoity remains with the Group, although insurance company
pomimisters the scheme.

Mot intereat i caleulated by applying the discount rate to the net defined benefit linbility or
gszet, The Liroup recognises the followimg changes in the net defined benefit obligation as
an expense in the statement of profit and loss - Service costs comprising curren! service
gosts, past-serviee costs, gaims ond losses on curtailments and nop-routine setilements and
net inferesl expense OF IVGHTRE,

Remensuremen! comprising of actunrisl gaing and losses, excluding amounts included in
pel mierest on the net defined benefit ability and the return on plan sssets (excluding
amounts ingluded in net imlerest on the pet defined benefit Bability), are recognised
immedintely in the balance sheet with o corresponding debit or credit to retained camings
throwgh OCT in the period in which they occur. Remeasurements are not reclassified o the
Staierment of Profit and Loss in subsequam periods.

Avcumilaied leave, which is expected to be utilised within the next 12 months, is treabed
ns short term employee benefit. The Group measures the expecied cost of such absences as
the additional amonnt that it expects to pay as a result of the unused entitlement that has
pecumulaied at the reporting date. The Group treats sccumulated leave expected to be
carried forward bevond twelve months, 85 long-term emplovee benefit for measurement
purposes. Such long term compensated shsences are provided for based on the actuarial
viduation using the projected unit credit method at the year end. The Group presents the
leave as o short-lerm provision in the balance sheet to the extent it does not have an
unecnditional right to defer its settbement for 12 months after the reporting date.

' |
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Summary of significant accounting policies: (Confinucd)

Retirement and other em plovee benefits (Continued)

Remensurement, comprising of actuarial gains and losses, are recognised immediately in
the balance sheet with a corresponding debit or credit to retained earmings through OCI in
the period in which they oceur,

Ineome taxes

Current income tax

Current income tax assety and labilities are measured at the amount expected o be
recovered from or paid to the taxation suthorties in sccordance with the lcome-tax Acl.
1968, The tax rates and tax laws used to compute the amount are those that are enascted or
substantively enacted, at the reporting date.

Current income lax relating to items recognised owside profit or loss is recognised outside
profit or loss (either in OC] o in equity), Curnént tax items are recognised in correlation to
the underlying transaction either in OCI o direetly in equity. Management periodically
evidluites positions taken in the tax returns with respect to gituations in which applicable
tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax

Defemed lax is recognised in respect of temporary differences between the carrying
amount of assets and liabilites for financwsl reporting purposes and the corresponding
amounis used for thxation purposes,

Deferred tux labilitics arc secognised for all wxable temporary differences, except in
respect of taxable lemporary differences associated with investinents in subsidiacies, when
e timing of the reversal of the emporary differences can be controlled and it is probable
hist. thet temporary differences will not reverse in the foreseeable future.

A deferred tax liability is recognised based on the expected manner of realisation or
settlement of the carmrying amount of asscts and lisbilities, using tax rotes enacted, or
aubstantively enscted, by the end of the reporting period. Deferred tax sssets are
recognised only wo the extent that & is probable tha fture taxable profits will be available
against which the asset can be utilised. Deferred tax assets are reviewed at each répotting
date and redoced to the extent that it is no longer probable that the related tax benefi will
be realised. Unrecognised deferred tax sssets are re-assessed at each reporting date and are
recognised 1o the extent that it has become probable that future taxable profits will allow
the deferred tax asset to be recoverad.

Deferred tax assets and delered tax liabilities are offset when there is a legally enforceable
right to set off current tax assets against curvent lax Labilities; and the deferred tax assets
and the deferred tax liabilities relate 1o income taxes levied by the same taxation authority,

Deferred fax relating o items not recognised in the Statement of Profit and Loss is
recognised either in OCT or in equity (where the tem on which deferred tax is arising is
recognized). Deferred tix on differences arising in busmess combination is recognised in
Croodhwill,
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Summary of significant accounting policies: (Continued)

Earnings per share

Baslc EPS amounts are caleulated by dividing the profit for the vear attributable to equity
holdkers by the weighted average number of equity shares ontstanding during the vear,

Diluted EFS amounts are calculated by dividing the profit attributable to equity holders
infter adjusting the cost recognisad in the currént wéar in relation to employee stock
options schemes) by the weighted average number of equity shares outstanding during the
vear plus the weighted averapge number of equity shares that would be issued on
conversion of all the dilutive potantial equiny shares into equity shares,

Frovislons

Provisions are recognised when the Group has a present obligation {legal or constrective)
as i result of o past event, it is probable that an outflow of resources embadying gconomic
betelits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation, The expense relating to a provision is presented in the Statement
of Profit and Loss net of any reimbarsement, if amy.

IF the elfect of the time value of moeney bs materal, provisions are discoumed using a
current pre-tax rate that reflects, when appropriate, the risks specific 1o the lability, When
discounting s used, the increase in the provision due to the passage of time is recognised
a5 a finance cosl

Contingent liabilities

A contingent liabihty s o possihle obligation that arises from past evens whose existence
will be confirmed by the occumence or non-occurrence of one or more unceriain future
events bevond the control of the Group or a: present obligation that arises from past events
but s oot recognised because it is not probable that an outfiow of resources will be
required to seitle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recopnised because it cannot be measured reliably,

Cash and cash equivalenis

Cash and cash equivalent in the balance sheet and cash flow statement comprise cesh at
banks and on hand and short-term deposits with an original maturity of three months or
tess, which are subject to an insigniticant nsk of changes in value. For the purpose of the
statemnent of cash flows, cash and cash equivalents consist of cash and short-term deposits,
ag defined above, net of overdrafts as they are considered an integral part of the Group’s
cash management.
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Summary of significant accounting policies: (Contipued)

Share bnsed payvment

Employees {including senior management) of the Group receive remuneration m the form
of shore-based payments, whoereby employess render services as consideration for equity
instrumenis {equity-settled transactions).

The cost of equity-settled transactions is determined by the falr value af the date when the
grant is madg IIS.i.HE; am approprinte valuation madel,

That cost is recognized, together with o comesponding incréase i share-based payment
(SBP) reserves in eouity, over the period in which the performance and / or service
conditions are fulfilled in emplovee benefits expense, The comulative expense recognised
for equity-settled transactions at esch reporting date until the vesting date reflocts the
extent 10 which the vesting period has expired and the Group’s best estimate of the number
of equity nstruments that will ultimately vest. The Statement of Profit and Loss expense or
credit fora period represonts: the movement in cumulative expense recognised as at the
beginning and end of that period and is recognised in employee benefits expense,

Mo expensze is recopnised for awards that do not ultimately ves! because non-marke!
prerformanes and / or service condifions have not been met. Wien on awand @ cincelled by
the Giroup or by the coumterparty, any remmining ehement of the fair value of the award s
expensed immediately through the Statement of Profit and Loss.

Fair value measurenienl

The Group measures Tinancial instruments. such as, investment in mutual tunds unit at Fair
value at each balance sheet date.

Fair vadue is the price thst would be received to sell an asset or paid o transfer o liability in
an coderly trnsagtion between markel parGeipants af the measurement date. The fair valae
mieaswrement is based on the presumprion that the transaction 1o sell the asset or transfer
the liahility takes place either:

» |n the principal market for the asset or lability, or

* |n the absence of a principal market, in the most advantageous market for the asset o
[alyility

The principil er the most advantegeous market must be aceessible by the Group, The far
value of an asset ora Lhability is measured using the assumptions that market participants
would sse when pricing the asset or lability, assuming that miarket pamicipants act in their
soomanic best imterest.

A fair vitlne measurement of 4 noa-financial asset takes Into account o markel participant s
ability to generate economic benefits by using the asset in its hizhest and best use or by
sellimg it 10 another market participant that would use the asset in its highest and best use.

The Giroup uses valuation techniques that are appropriate in the circumstances and for
which sufficient data are svailable © messure fair value, maximizing the use of relevant
ohservable inputs and minimizing the wse of unobservable inpuis.
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Summary of significant accounting policies: (Continued)

Fair value messarement ({Continued)

All assets and lisbilities for which fair value is measured or disclosed in the financial
statements are eategorised within the Fair value hicrarchy, described as follows, baged on
e lowest level input that iz significant to the fair valee messurement as a whole:

Level 11 Quoted {unadjusted) market prices in active markets for identical assets or
liabalities

Level 20 Valuation technigues for which the kowest level input that is significant 10 the
fuir vislue measurement is directly or indirectly observable

Level 30 Valustion vechnigues for which the lowest level input that is significant 10 the
fair value measusrement is unohservable

For assets and liabilites that are recognised in the financial statements on 2 recurring basis,
the Group determines whether transfers have ocenrred between levels in the hierarchy by
re-assessing eategorization (hased on the lowest level input that is significant to the fair
vilue measurement o o whole) at the end of each reporting period.

External valuers are mvolved for valuation of significant assets, such as such as impairment
testing of goodwill, non-current assets and fuir value of employee stock options schemes.
Involvement of external valoers is decided spon annually by the managemant. Selection

criteria include market knowledge, reputation, mdependence and whether professional
standards are maintained

For the purpose of fair value disclosures, the Group his determined classes of assets and
liabifities on the basis of the nature, characteristics and risks of the asset or ljability and the
level of the fair value hierarchy as explained above.

Fimanecinl instrumienis
A financial instrament is any contract that gives rise w4 Anancial assel of one entity and o
finaneial Hability or equity instrument of another entity.

Financial assots

Financial assels are recopnised when the Group becomes o party to the contraciual
prowisions of the instrument,

Imitial recognition and measarement

O initial recognition, a financial assel s recognised at fair value, In case of Financial
assets which sre recognised at fiir value through profit and lass (FVTPL), its transaction

cost 15 recognised in the statement of profit and loss. In other cases, the transaction cost is
attributed 1 the acguisition value of the financial asset.

Financinl assets are subseguent classifed and measured at:

L] Amiortized cosi Ef ‘_?p-n
s el

L] Fair value through profit and lozs (FVTPL) -f:'-.-

. Falr value through other comprehensive income {FVOCT) *

Financial assets are not reclassified subsequent to their recognition, except during the
period the group changes its business model for managing financial assets
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1. Summary of significant accounting policies: (Continued)

) Finapcial instruments (Convineced)

Debl instroments at amortizsed cosi

A debl instrument” is measured at the amortised cost i both the following conditions are
met;

@) The asset 5 held within a business model whose objective s 10 hold agsels for
coliecting contraciual cash lows, and

b) Contractual terms of the asset give rise on speeified daies o cazh flows that are solely
pavments of principal and interest {SPPI) on the principal amount outstanding.

After initinl measurement. such financial assets are subsequently measured at amortised
cost using the effective interest rate (EIR) method. Amortised cost is caleulated by taking
inle aceount any discount or premium on scquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation Is included in fnance incomie in the profit or loss.
The losses ansing from impairment are recognised in the profit or loss. This category
generally applics fo trade and ather recevables,

Debt instrument wt FYTPL

FVTPL s 2 residual catepory for debt instruments. Any debt instrument, which does not
meet the eriteria for categorization & ot amortized cost ar as FVYTOC, is classified as at
FY TP

In addition, the Group moy elect 1o designate o debt instrument, which otherwise meets
amortized cost or FVTOCT eriterin, as it FVTPL, However, such election 1s allowed anly
if daing s0 reduces or eliminates a measurement or recognition inconsistency {referned to
as "accounting mismatch’ ).

Dbt instnrments included within the FVTPL category are measuned al fair value with all
changes recogmized in the Statoment of Profit and Loss,

Derceogenition

A fimancial asset (or, where applicable, @ part of a financizl asser or part of & Group of
simitar fimancial assets) is primarily derecognised {i.¢. removed from the balance sheet)
wihen:

= The rights to reeeive cash flows from the asset have expired. or

#  |he Group bis transferred ats rights to receive cash flows from the asset or has
assumed an obligation to pay the received cash flows in full withou! material delay to 2
third party under o “poss-through™ arrangement; and either

{a) the Group has transferred substantially all the risks and rewards of the asset, or

by the Group has neither transferred noe retatned substantially all the risks and
mewidirds of the asset, bul has ransferied control of the asset.
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Summary of significant accounting policies: (Continued)

Financial instroments (Comtined)

Devecopnition (Continaed)

When the Group has wansferred its rights 1o receive cash flows from an asset or has
entered mio a pass-throngh srangement, it evaluates IF and 1o what éxtent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained
substantially all of the risks and rewards of the asset. nor transfered control of the asset.
the Group continues to recognise the transferred asset (o the extent of the Group's
continuing invalvement. In that case, the Group also recopnises an associated liahility, The
transferred asset and the associated liability are measured on a bagis that reflects the rnghts
and obligations that the Group has retained

Financial liabilities
Initial recognition and messurement

Fmancial labilities are classified, at initial recognition. as financial liabilities at fir value
through profit or loss, loans and barrowings, pavables. ss appropriate.

All finuncial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and pavables. net of directly attributable transaction costs.

Ihe Greup™s financial liahilities include trade and other payables, loans and borrowings
mcluding bank overdrafis, financial guarantes contracts,

Subsequent measureément

The messurement of financial labilities depends on their classification. as described
helow;

Financial Habilities at fair value through profit or loss

Financial liabilities at fair value through peofit or Joss include financial lighilities held for
trading and financial liabilities designated upon initial recognition as at fair valve through
profit or loss, Financial liabilities are classified as hekl for trading if they are Incurred for
the purposs of repurchasing in the near term,

Uiatins or losses on liabilities beld for trading are recognised in the profit or loss,

Financial labilines designated upon mitial recognition at Fir value through profit or loss
are designated as such at the initial date of recosnition, only if the criteria in Ind AS 109
are satistied. For liabilities designated as FVTPL, fair vaiue paing’ losses attributable 1o
changes in own credit risk are recognized in OCI These gains! loss are not subsequently
transferred w0 Profit and Loss, However, the Group may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liakility are recognised in the
statemnent of profif or loss. The Group has not designated any financial lability as at fair
vitlue through profit and loss.
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Summary of significant accounting policies: (Continued)

Financinl instruments [Continued

Laans anid borrowings

Adber initiad recognition. interesi-bearing loans and borrowings are subsequently measured
al mmortized cost using the EIR method. Gains and losses are recognised in profit or loss
when the habilities are derecognised as well a5 through the EIR amortisation process.

Amortised cost is caloulated by taking into sccoumt any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included s finance costs in the stwement of profit and loss.

Finaneial guaraniee contracts

Financial guarantee contracts ssued by the Group are those contracts that require o
payment 1 be made to reimburse the holder for o loss it incurs because the specified
debtor fails to make & payment when due in sccordance with the terms of & deb
mstrument. Financial gaarantee contracts are recognised initially as = liability ar falr value,
adjusted for transaction costs that are directly attributable o the issuance of the guarantee.
Subsequently, the lizbility is measured at the higher of the amount of loss allowance
determined as per impairment requirements of Ind AS 109 and the amount recopnised less
cumlative amortisation.

Dervecognition

A financial linkility 12 derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial lability is replaced by another from the
same lender on substantially different terms. or the terms of an existing liability are
substantially modified. such an exchange or modification is treated as the derecognition of
the original fiability and the recognition of a new liability, The difference in the respective
SV snounts iz recognised in the statement of profit or loss.

Ofsetting of Mnancial instruments

Financial assets and financizl liabilites are offset and the net amount is reported in the
balance sheet it there Is a currently enforceable kegal right 10 ofTsen the recogrised amaunts
andd there 15 an intention to setle on a net basis, to realise the assets and settle the liabilities
simulaneoisly.

Impairment of Roancial assets

In accordance with Ind AS 109, the Group spplies expected eradit lnss (ECL) madel for
measurement and recognition of impairment loss on the financial assets which are not fiir
vatlued throngh profit or loss and equity instruments recognised in OCI. Loss allowance for
trade receivables and insurance eluim is measured at an amount equal to lifctime ECL at
cach reporting date, right from its initiel recognition. For all other financial assets,
expected credit losses are mensured at an amount equal te the 12-month ECL, unless there
fas been o significant increase in credit sk from initial recognition in which case those are
measared a1 Lifetme ECL. If, in o subsequent period, credit quality of the instrument
umproves such that there is no longer a significant increase in credit risk since initial

recognition. then the entity reverts to recognising impairment loss allowance based on 12-
month BCL,
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Summary of significant accounting policies: [Continued)

Financial instramenis {Continued)

I pairment of financial assets

ECL impairment loss aliowance {or reversal) recognized during the period is recognized as
ineomey expense m the statement of profit snd loss,. This amount is reflécied under the
head “other expenses’ in the stalement of profit and loss.

As o practical expedient, the Group uses 8 provision matrix to determine impairment loss
allowance on portfolio of its trade receivables, The provision matrix is based on its
historically observed default rates over the expected life of the wade receivables and is
adjusted for forward-looking estimates. At every reporting date. the historical observed
default rates are updated and changes in the forward looking estimates are analvsad,

[Eusiness combinations and goodwill

Business combmations are accounted for using the acquisition methed. The cost of an
acquisition &5 measured as the aggregate of the consideration transferred measured at
acquisition date fair value and the amount of any non-controlling interests in the sequiree.
Fir each business combination, the Group elects whether to measure the non=controthng
imtereses in the acquiree at far value o ol the proportionate share of the acguires’s
ilentifinble net assets. Acquisition-related costs are expensed as incurred.

At the soquisition date, the identifiable assets acquired and the liabilities assumed are
recognised ot their acquisition date fair values, For this purpose. the liabilities assumed
tnglude contingent lHabilities representing present abligation and they are measured at their
acquisition fair values imespective of the Fact thet outflow of resources embodying
eeonomic benefits is nol probable,

When the Uroup aequires o business, it assesses the financial assets and liabilities assumed
tor appropriste classificatson and designation in sccordance with the contractual terms,
ceonginic circumstances and pertinent conditions as at the acquisition date. This mcludes
the separation of embedded derivatives in lost conlracts by the acquiree.

Goodwill is initially measured at cost, being the excess of the aggregate of the
conskleration translemed, over the net identifiable assets acquired and liabilities assumed
IT the fair value of the net assets acquired is in excess of the apgregate consideration
wansforred. the Group re-assesses whether it has correctly identified all of the ases
acquired and all of the fiabilities assumed and reviews the procedures used to measure the
amounts W be recognised al the acquisition date. 17 the reassessment still results i an
extess of the fair value of net assets acguired over the agpregate consideration transferred,
then the gain is recognised in OC] and accumulated in equity as capital reserve. However,
i there is no clear evidence of bargain purchase, the entity recognises the gain directhy in
equity as capita) reserve, without reuting the same through OCT

Afer imitial recognition. goodwill is measured at cost less any accumulsted impairmment
lesses. For the parpase of impairment testing. suodwill scguired in a business combination
15, From the acquisition date, allocated 1o each of the Group's cash-generating wnits that are
expected o benefit from the combination, irrespective of whether other assets or liabilities
of the nequiree-ave assigned to those units.
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.8 Summary of significant accounting policies: (Continued)

u) Busingss comblnations wod goodwill (Comtin )

A cash generating unit to which goodwill has been allocated is tested for impairment
remsally, or more frequently when there is an indication that the unit may be impaired, If
the recovernble amount of the cash genersting unit is leas thon its carrying amount, the
impalement loss is allocated first to reduce the carrying amount of any goodwill allocated
to the unit and then w the other assets of the unif pro ram based on the ¢carrying amount of
each assel in the unit. Any impairment loss for goodwill 15 recognised in profit or loss. An
impairment loss recognised for goodwill is nat reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation
within that unit is disposed of, the poodwill associated with the disposed operation is
included in the carrying mnount of the operation when determining the gain or loss on
thsposal. Gondwill disposed iy these circumstances is measured based on the relative
vitlues of the disposed operation and the porion of the cash-generating unit reteined.
Loodwill iz tested for mmpairment annually a5 at March 31 and when circumstances
indicate that the carcyving value may be impaired,

vl Rounding of amount:

Amaint disclosed in the financiol siatements and noies have been rounded off o the
nearest million as per the requirement of schedule 111, unless otherwise stated

Wi Cash dividend distribution to equity holders of the parent

Ihe Company recognizes a lighility 1o make cash disiibutions o equity holders of the
parent when the distribution is authorized and the disiribution 15 no longer at the discretion
of the Company. As per the comporate laws in India, a distribution is authorized when it is
approved by the shareholders, A corresponding amount is recognized direetly in equity.

3. Significant accounting judgments, estimates and assumptions:

I'he preparition of the Group’s financial stitements requires management o make
judgements, estimates and assumptions that alfect the reported amounts of revenues.
expenscs, assets and labilies, and the sccompanving disclosures, and the disclosure of
contingent leabilities. Uncertainty shout thage assumptions and estimates could result in
auitcomes that require & material adjustment 1o the cerrving amount of assets or liabilities
atfected in future periods.

Significant judgement:
Lieases

The application of Ind AS | 16 reguires group to make judgements and estimates that affect
the measurement of right-of-use assets and lisbilities, The Giroup determines the lease term
_ s the non-cancellable period of a lease, together with hoth periods covered by an aption to
¢ cAgrminaie the lease it the group 15 repsonably certain not to exercise that option, In
C&“IHE whether the groop is reasonably certain to exercise an oplion to extend & lease, or
o} o exercise an option to terminate a lease, it considers all relevant facts and
girdnmstances that create an economic incentive for the group 1o exercise the option to
extgnd the lease. or nod 1 exercise the option 1o ferminate the lease,

&
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Significant  accounting  judgments, estimates and  assumptions:
(Coatinged)

Significant judgement:
Leases (Conifmned)

Fhe group cannot readily determine the interest mte implicit in the lease, therefore, it wses
its incremental borrowing rate (IBR) to measuie Jease liabilitics. The Group has adopred
average borrowing rile as it's incremental bomowing rate (1BR).

Estinmmies
Defined benefit plans

Fhe cost of the defined benefit plans and the present value of the defined cbligation wre
determined using actuarial valustions. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality mtes. All
nssumiptions aré reviewed ol each reporting date.

It parameter most subject o change is the discount rate. In determining the appropriate
discount rate for plans operated in India, the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-emplovment
benefit ohligation. Future salary increases are based on expected future inflation rates. The
mortality rate s based on publicly available mortality tables for the country, Those
mortality tables tend o change only at mterval in response 1o demographic changes. Refer
note 28 fir sensitivity analysis in relntion to this estimate,

Properiy, plant and equipment

Property. plant and equipment represent a signilicant proportion of the asset base of the
Girowp, The charge i respect of periodic depreciation is derived after determining an
estimate of an asset’s expected wsetul life and the expected residunl value at the end of s
life. The useful lives and residual values of Group assers are determined by management at
the time the asset is scquired and reviewed periodically. including at each finaneial year
end. The lives ane based on historical experience with similar assets.

Tmpaiirment of Croodwill

Croodwill i ested for impairment at-least on an onnual basis and when events that oceur /
changes in circumstonces - indicate that the recoverable amount of the CGU s less than its
carcyvmg valug,

I'be impairment indicators, the estimation of expected future cash flows and the
determination of the fair valve of CGLU (ineluding Goodwilly require the Management to
mike signilicant jedgements. estimates and essumptions conceming the identificution and
validation of imparment indicators fair value of assets, Revenue growth rates and
operating margins. used (o caleulate projected future eash flows relevant risk-ad justed
digcount rate, future economic and markel conditions, ete. For the details as to carrying
amovnt of Uoodwill and impairment testing (including related sensitivity analysis), refer

5 Mﬁ'ﬂ
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Significant  accounting judgments, estimates and assumptions:
{Continwed)

Significant judgement: (Comtinmed)
Share-based pavments

Il Liroup indtially measures the cost of equity-settled ransactions with employess using
Black Scholes model w determine the fair value of the Gability incorred. Estimating fair
value for share-based payment transactions requires determination of the most appropriaie
valuation moddel, which = dependent on the terms and conditions of the prant. This
estimate also requires determination of the most sppropriate inputs 1o the valuation model
including the expected life of the share option, velatility and dividend yield and making
assumptions about them, The assumptions and models used for estimating fair value for
share-hased payvment transactions are disclosed in node 39,

Claims recelvable

It represents the claims made the Group from Insurance companics and others on accoun
uf cash loss due to theft or loot ete. at the tine of replenishment of cash In ATM's and cash
deposits and pick-ups.

The Group has recognised the claims in books, when the amount thereof can be meagured
reliably and ultimate collection is reagonably certain, The claims receivable balances are
reviewed annuslly by the management ond necessary doubtful provision percentage is
caleulated on the basis of group’s historical experiences and recoverability of amount from
Insurance companies and others

Provision for doubtfu! receivables

b Cieowp has large number of individual customers, Management assesses the level of
allowance for doubtful debts afier taking into account ageing analysis and any other factor
specific to individual counterparty and a collective estimate based on historical experience
adjusted for certain cument factors.

Other Provicions

The necognition nnd measurement of ather provisions are based on the assessment of the
probability of an cutflow of resources, and on pest expericnee and chrcunistances know ot
the balance sheet date. The actunl ouiflow of resources at a future date may therefore, vary
from the amount included in other provisions,
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Significant acconnting judgments,cstimaies and assumptions{Conifnued)

Significant jodgement: (Continued)
Hecent prompincement:

Ministry of Corporate Affairs (CMCA™} ootifies. pew standard or smendments to the
existing stondards undér Companies’ (Indian  Accousting  Sfandards)  Amendment
Bubes, 2022, applicable from Apell 1, 2022, a5 below:

Tiid AS 183 — Heference to Concepiun] Framewnrk

Tha anendments speeify that to qualify for recognition os pat of applying the acquisition
ethiod, the identifiable assets acquired and Hobilities assured must meet the definitien
of nazegs and liabalities in the Conceptunl Framework for Finaneial Reporting under Indian
Accounting Sandards (Coocepiunl Framework) fssued by the Inatitute of - Chartered
Accountants of Indis o4 the soguisition date. These chanpes do not significantly chasge the
requiremenis of Ind AS 103, The Company does not expect the amendment to have any
sigpificant impact in s faancial Salements

Ind AS 18 — Proceeds before intended msc

The amendments mainly. prohibit an entéy from dedocting From she cost of property, plare
ond eguipment amouss received Gom selling items pradesed while the company is
preparing the msact Tor its ovended oe, Tnstessl, an entivy will recopniss such sales
proceeds and refatod cost in profit or loss. The Compony docs ot expect the amemlments
to have oy impaot in its recognition of its property, phant and cquipmeant in its Gnanciad
Ealernients,

Il AS 37 — Onersus Controcts <Cost of Fulfilling 3 Contract

The smendmens specify that the “coat of fAillElling” o contract comprises the “costs that
refige directly 10 the contract’. Costs thar relate directly > a contract can either be
meremenitil costs of fulfilling that contract fexamples wisild be direst bebour, materials) or
in allozation of other costs that relae directly to fulfilling contructs. The amendment is

essendindly n clorfication and the Company does nel expect the amendment 10 hive zny
sigimi flcam Impact In ic's Anoncial statements.

I AS 189 — Annnal Improvements te Ind AS (2021

Thee smenidment clarifies which fees @n dmtity inclades when it applies the ' 10 percent” lem
ef Ind A5 109 in assessing whether fo derecopgaise o financial ability. The Company does
ot expect the pmepdment to lave any significant impact in its Arancial stements

The amendments remove the illusiraton of the remmbursement of lessshold improvements
by the legor in order to resofve any potential confision reganding the tresiment of lease
moenfives wWene deseribed in that (luststion. The Company does nol expect the
amendtment b have any sigmificam impact i i fnancial shitoments
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Notes ti Consolidated financial statements {Confinued)
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Derpadla af prmsaling s sohl
A1 Sparaeand reladen] Frodeots HAL.01 i 54
['erils 137,18 143,71
ey [, .08
GTE) 0
Deiaibs of services renderead
ATM il Cidh masagemens services 12,0508 406120
AN peviges: 15115 LATE R
Cand Pemcueliarim 11552 4
i L] ||'||H’.'H'I
14 Finanee Dedme
HeRerzsl I o om
Hank depasils L7 51
Skl digenals measured & amorised cos 2 181
lesommmie Tan, il 1.92 lf 1
'“.].ﬂ. L9
i (dher
Sumdry ergilil berbances writien hack 740 BT
Prof o= sale af poogoy, plang and cqmipment {ser) A3E 140
Foncign exclange gain () d AL B
el o silé o curnend mve smaenis 1,58 1
Pl clinnige o T wadoe o somnann mvessivvasiils migiured @ PY T, 4.1% 5w
Ltk il conicergsien LT3 2007
W ool lsneoes i Lx 1 1=
T X
Il Porchase of traded poods
Parckase of raded prvsis 1 3118 2i6% 54
etnils ol parelinees
AR und ATHE Sites Tl | 5 M 26
AT Spare= il nefatend Prodiots 518,33 414,34
ki 108,21 LERRE T
|, A1, RE 20w 5
tﬁml& &5 ol Makshed gomds | meluding stocl in trpde)
(T I:p.r!::- :Hru nﬂmh: year
ey ML
l.;-ﬁ-l!lﬂnu.l"h! Il:flllnnh.l of the vesr

*-'“’/LJ e




CMS Info Svstems Limited

Notes to Consalidated financial statements (Continued)
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i i el

Noe 38 : Related Party Disclasures

By Sumimary of transsctians with the above relafed parties are us follows;

Particulars For the year ended
Murch 3, 1023 Murch 31, 2011
T '
Remuneration (o KMF ishord-term o pliyee benefits)
M. Teaily Kaul {1 Bl 0644
lr. Ponkay Bhundebwial 530 13.24
M= Shynmala Gopinally 210 110
M. brsyaete Wicstow Jnmios 140 -
b, Tapan Ry 200 -
hrs Saynh Karangkar 0,33 =
Mie Mang Agaroal (.53 -
Mir, Krishing Mokan Sahil - 2:14
Employen stock option compensation cost { refer note 39 & 40)
M. Blajiv Kol ATH 15,60
Mr. Panknj Khandebas) 150 032
Srcimg fees. painl to Directors
Mz Skviansala Ciopinu LT 00,41
Mr. Keoysgtol Wieslaw Lunroe 01,44 -
3, T:||;|m1 E.,u_:,- 0,4
Mirs Sayudl karnngjhar 11k -
Mirs Mantju. Agamanl IR -
Mr, Krishna Mohan Sakni 5 .4
ch Bummary of balsnce recelvable from J {peyable ta] the above related parties are as follows:
Fartboalans A at
March 31, 2021 Muarch 1, B8
T T
Remumpratbon puyahle to KMP
M- Bajiv Kunl i51.15 (34 B
M Punkaj K handelwal 13,00 1Z.7R
Mrs Skaamaly Cinpaoeh (kA2 (A3
M Krvseol Wigslow Jimios {1 -
Mr. Tupun Ray (2,10 -
Mirs, Suyall Karanjhkar 53] -
M. Musju Aganval ik 53 -
Sitting fees Payabbe to Directors
M Slvamole Gopinsth {0, 14K
Mr. Keavciol Wiestasw lamid {0, 10Ky -
hle. Tagpan Ray
Mirs Sepali Karnajinr (ER L] &
s, Manju Agorwl R L] &
PO Bupemses rivoverable
;ﬁ.im;r'irili:'ﬁm_iﬁg:lllukilhlgﬁ Fie. Limited 244,51 .
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