COx] Basant Jain I Associates LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of CMS Marshall Limited
Opinion

We have audited the standalone financial statements of CMS Marshall Limited (the “Company”)
which comprise the standalone balance sheet as at 31 March 2026, and the standalone statement of
profit and loss (including other comprehensive income), standalone statement of changes in equity
and standalone statement of cash flows for the year then ended, and notes to the standalone
financial statements, including material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2026, and its profit and other comprehensive loss, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Board report, but
does not include the financial statements and auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance coriclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
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that fact. We have nothing to report in this regard.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs, profit/ loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, butis nota guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
infliuence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are

— also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Waluate the appropriateness of accounting policies used and the reasonableness of accounting
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estimates and related disclosures made by the Management and Board of Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting in preparation of standalone financial statements and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
17 a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b.  Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for
the purpose of our audit.

¢. The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 1 April 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2026 from being appointed as a director in terms of Section 164(2) of the Act.

f. The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b)
of the Act and paragraph 2B(f) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014.
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B. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

The Company has no pending litigations as at 31 March 2026.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as
disclosed in the Note 21 to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(i) The management has represented that, to the best of their knowledge and belief, as
disclosed in the Note 21 to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (i) and (ii) above, contain any material misstatement.

e. No dividend is paid or declared by the Company during the year, is in accordance with
Section 123 of the Act to the extent it applies to payment of dividend.

f. Based on our examination which included test checks, except for instances mentioned
below, the Company has used an accounting software for maintaining its books of accounts,
which along with access management tool, as applicable, has a feature of recording audit
trail (edit log) facility. Additionally, other than the periods where audit trail was not
enabled in the prior year, the audit trail has been preserved by the company as per the
statutory requirements for record retention.
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C. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid/payable by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid / payable to
any director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are
required to be commented upon by us.

For Basant Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303

Pranit B, Jain

Partner

Membership Number: 182363
UDIN: 26182363UALBOZ8271

Mumbai
Date- May 11, 2026
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Annexure 1 referred to in paragraph 1 under Report on Other Legal and Regulatory
Requirements of our report of even date

Re: CMS Marshall Limited (the ‘Company’)

(i) The Company does not have any fixed assets and accordingly the requirements under
clause 3(i) of the Order are not applicable

(if) The Company does not have any inventory and accordingly the requirements under clause
3(ii) of the Order are not applicable.

(ili)  According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the Act. Accordingly,
the provisions of clause 3(iii) (a), (b), (c),(d).(e),(f) of the Order are not applicable to the
Company and hence not commented upon.

(iv)  Inour opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees, and securities granted in respect of which provisions of
section 185 and 186 of the Act are applicable and hence not commented upon.

(v)  The Company has not accepted any deposits from the public within the meaning of Section
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company
and hence not commented upon.

(vi)  To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Act for the products / services
of the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, customs duty, value added tax, cess and other material statutory dues applicable to it.
The provisions relating to excise duty are not applicable to the Company.

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, service tax,
sales-tax, duty of custom, value added tax, cess and other material statutory dues were
outstanding at the yearend for a period of more than six months from the date they became
payable. The provisions relating to excise duty are not applicable to the Company.

(c) According to the information and explanations given to us, there are no dues of income
tax, sales-tax, service tax, customs duty, excise duty, value added tax and cess which have
not been deposited on account of any dispute.

There are no transactions which are not recorded in the books of account but have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).
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(ix) (@ In our opinion and according to the information and explanation given by the
management, the Company did not have any loans or borrowings from any lender during
the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the Company.

(a) The company is not a declared wilful defaulter by any bank or financial institution or
other lender;

(b) No term loans were applied for the purpose for which the loans were obtained; if not,
the amount of loan so diverted and the purpose for which it is used may be reported;

(c) There are no instances where funds were raised on short term basis have been utilised
for long term purposes,

(d) The company has not taken any funds from any entity or person on account of or to
meetl the obligations of its subsidiaries, associates or joint ventures

(¢) The company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies,

(x) The Company has not raised any money by way of initial public offer / further public offer
/ debt instruments or any term loans during the year.

(xi) Accordingly, to the information and explanation given by the management, we report that
no fraud by the company or on, the company by its officers or employees has been noticed
or reported during the year.

(xii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company and hence not commented upon.

(xiif) ~ According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of the Act where
applicable and the details have been disclosed in the notes to the financial statements as
required by the applicable accounting standards.

(xiv)  The company has no requirement to conduct any internal audit during the year.

(xv)  According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with
him as referred to in section 192 of the Act.

(xvii) According to the information and explanations given to us, the provisions of section 45-IA
of the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the
provisions of clause 3(xvii) (b),(c),(d) of the Order are not applicable to the Company and
hence not commented upon.

(xvii) The company has no operating cash losses in the current financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
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(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we

are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

(xx)  The company has no obligation to spent on CSR activities as per section 135 of the said Act.

For Basant Jain & Associates LLP
Chartered Accountants

ICAI Firm Registration Number: 120131W/W100303

Pranit B. Jain

Partner

Membership Number: 182363
UDIN: 26182363UALBOZ8271

Mumbai
Date- May 11, 2026
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Annexure 2 referred to in paragraph 2 (f) under Report on Other Legal and Regulatory
Requirements of our report of even date

Opinion

We have audited the internal financial controls with reference to financial statements of CMS
Marshall Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2026, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial

Continuation Sheer
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standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Basant Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303

Pranit B. Jain

Partner

Membership Number: 182363
UDIN: 26182363UALBOZ8271

Mumbai
Date- May 11, 2026



CMS MARSHALL LIMITED

Balance Sheet as at March 31, 2026
(T in million)

Assets
Non-current assets

Property, plant and equipment
Capital work-in-progress
Other Financial Assets
Deferred Tax Asset (Net)

Income tax assets (net)

Current assets

Trade receivables

Cash and cash equivalents
Other Financial Assets

Total

Equity and liabiities

Equity

Equity Share capital

Other Equity

Total equity attributable to equity holders

Non-current liabilities

Provisions

Current liabilities
Other Financial Liabilities
Other Current Liabilities

Provisions

Total

Summary of material accounting policies
Summary of critical accounting judgments, estimates and assunptions

The accompanying notes form an integral part of the financial statements

For Basant Jain & Associates LLP
Firm Registration no. 120131 W/W-100303
Chartered Accountants

Pranit B. Jain
Partner

Membership No. 182363

Place : Mumbai
Date ; May 11, 2026

As at As at
Notes March 31, 2026 March 31, 2025
5(a) 0.69 0.27
5(b) 0.19 -
10 29.90 .
29.56 _
21.49 43.62
81.83 43.89
8 361.61 281.93
9 0.85 1.10
10 8.10 4.80
370.56 287.83
452.39 331.72
4a) 0.50 0.50
4(b) 68.95 31.10
69.45 31.60
1 89.29 79.55
89.29 79.55
7 214.08 169.54
6 51.05 40.79
11 28.52 10.24
293.65 220.57
452.39 331.72
2
3
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For and on behalf of the Board of Directors of
CMS Marshall Limited ,
CIN No : U4671 IMH2006PLC158878 N
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Pankaj Khandelwal Hemant Chopra
Director Director
DIN No.: 05298431 DIN No.: 08674668




CMS MARSHALL LIMITED
Statement of Profit and loss for the year ended March 31, 2026
(X in million)
Notes For the year ended For the year ended
March 31, 2026 March 31, 2025
Income
Revenue from operations 12 1,523.22 1,220.89
Other Income 13 3.67 0.97
1,526.89 1,221.86
Expenses
Employee benefits expense 14 1,373.00 1,061.94
Other expenses 15 128.08 145.84
Depreciation 5 0.51 0.15
1,501.59 1,207.93
Profit before exceptional items 25.30 13.93
Exceptional Items
Statutory Impact of new Labour Codes 22 12.35 2
Profit Before Tax 12.95 13.93
Tax expense
Current tax 5.00 -
Deferred tax credit (29.71) -
Tax adjustment pertaining to earlier vears 0.26 (3.08)
Profit after Tax 37.40 17.01
Other comprehensive income ('oCI)
OCI not to be reclassified to profit or loss in subsequent periods
Remeasurement gain/(loss) on defined benefit plans 0.60 (2.97)
Income tax effect (0.15) -
Other comprehensive income for the period 0.45 (2.97)
Total comprehensive income for the period 37.85 14.04
Summary of material accounting policies 2
Summary of critical accounting Judgments, estimates and assunptions 3
The accompanying notes form an integral part of the financial statements 4 to 22
As per our report even date
For Basant Jain & Associates LLP For and on behalf of the Board of Directors of
Firm Registration no, 120131 W/W-100303 CMS Marshall Limited
Chartered Accountants CIN No : U46711MH2006PLC158878 % P
" [
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Pranit B. Jain === Pankaj Khandelwal Hemant Chopra
Partner Director Director
Membership No. 182363 DIN No.: 05298431 DIN No.: 08674668
Place : Mumbai
Date : May 11, 2026




CMS MARSHALL LIMITED
Cash flow statement for the year ended March 31, 2026
( ¥ in million)
For the year ended For the year ended
March 31, 2026 March 31, 2025
Cash flow from operating activities
Profit before tax and exceptional item 25.30 13.93
Depreciation 0.51 0.15
Interest income (1.79) -
Changes in assets and liabilities :
Increase/(Decrease) in Provisions 16.27 (9.82)
Increase in Other financial liabilities 44.54 6.67
Increase in Other current liabilities 10.25 4.56
Increase in trade receivables (79.67) (6.56)
Increase in Other financial assets (1.51) (0.55)
Cash flow generated from operations 13.90 8.38
Direct taxes refunded (net of payments) 16.87 (25.20)
Net cash flow from operating activities (A) 30.77 (16.82)
Cash flows from investing activities
Purchase of property, plant and equipment (1.12) (0.14)
Interest received -
Investment in deposits with bank (29.90) -
Net cash flow (used in) investing activities (B) (31.02) (0.14)
Net decrease in cash and cash equivalents (0.25) (16.96)
Cash and cash equivalents at the beginning of the year 1.10 18.06
Cash and cash equivalents at the end of the year (refer note below) 0.85 1.10
Note
Components of cash and cash equivalents: As at As at
March 31, 2026 March 31, 2025
Balance with Current accounts 0.85 1.10
Cash and cash equivalents at the end of the year 0.85 1.10
For Basant Jain & Associates LLLP For and on behalf of the Board of Directors of
Firm Registration no. 12013 1W/W-100303 CMS Marshall Limited
Chartered Accountants CIN No : U46Zl IMH2006PLC158878
A
/
Pranit B. Jain Pankaj Khandelwal Hemant Chopra
Partner Director Director
Membership No. 182363 DIN No.: 05298431 DIN No.: 08674668
Place : Mumbai
Date : May 11, 2026




CMS MARSHALL LIMITED
Notes to financial statements as at and for the year ended March 31, 2026
( ¥ in million)

STATEMENT OF CHANGES IN EQUITY

Particular Equity share capital Reserve and surplus Total equity
As at March 31, 2024 0.50 17.06 17.56
Profit for the year - 17.01 17.01
Other comprehensive income - (2.97) (2.97)
As at March 31, 2025 0.50 31.10 31.60
Profit for the year - 37.40 37.40
Other comprehensive income - 0.45 0.45
As at March 31, 2026 0.50 68.95 69.45
Summary of material accounting policies 2

Summary of critical accounting judgments, estimates and assunptions 3

The accompanying notes form an integral part of the financial statements 4 to 22

For Basant Jain & Associates LLP For and on behalf of the Board of Directors of
Firm Registration no. 120131 W/W-100303 CMS Marshall Limited
Chartered Accountants CIN No : U46711MH2006PLC158878 )
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Pranit B. Jain Pankaj Khandelwal Hemant Chopra
Partner Director Director
Membership No. 182363 DIN No.: 05298431 DIN No.: 08674668

Place : Mumbai
Date : May 11, 2026




CMS MARSHALL LIMITED
Notes to financial statements as at and for the year ended March 31, 2026

( in million)

1. Corporate Information

CMS Marshall Limited (‘the Company’) was incorporated on January 13, 2006 and is a wholly owned subsidiary of CMS
Securitas Limited. The Company provides Manpower services like back-office staff, custodian, drivers, cashier, engineer
and other allied services. The registered address of the company is Unit No. 201 & 202, 2nd floor, Eco Star, Vishveshwar
Nagar, off. Aarey Road, Churi Wadi, Goregaon East, Mumbai 400063, Maharashtra.

2. Summary of Material Accounting Policies

a) Basis of Preparation

These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind
AS” as prescribed under section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standard)
Rules, 2015 as amended from time to time. The financial statements have been prepared on historical cost basis except for
the following items, which are measured on an alternative basis on each reporting date:

Item Measurement Basis
Net defined benefit (asset) / liability Fair value of plan assets less the present value of the defined
benefit obligation, limited as explained in note 2 (e) J

The financial statements are presented in Indian Rupees (‘INR’ or ‘) in million, which is also the Company’s functional
and presentation currency. The financial statements are prepared on accrual and going concern basis. The accounting
policies are applied consistently to all the periods presented in the financial statements.

b) Current versus Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current / non-current classification. An asset is
treated as current when it is:
* Expected to be realized or intended to be sold or consumed in normal operating cycle or expected to be realized
within twelve months after the reporting vear;
* Held primarily for the purpose of trading; or
+  Cash or cash equivalents unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting year.

All other assets are classified as non-current.

A liability is current when it is:

+ Expected to be settled in normal operating cycle and is due to be settled within twelve months after the reporting
year;

* Held primarily for the purpose of trading; or
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® in million)

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
year.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are classified as non-current
assets and liabilities. The operating cycle is the time between the acquisition of assets for processing and their realization
In cash and cash equivalents. The Company has identified year of twelve months as its operating cycle.

¢) Property, Plant and Equipment

Property plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises
purchase price and any attributable cost of bringing assets to its working conditions for its intended use. Borrowing cost
relating to acquisition of tangible assets which take substantial period of time to get ready for its intended use are also
included to the extent they relate to the period till such assets are ready to be put to use. Capital work in progress is stated
at cost less accumulated impairment.

When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them
separately based on their specific useful lives. Likewise, when a major inspection is performed, its cost is recognized in
the carrying amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair
and maintenance costs are recognized in the statement of profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal or
when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the
asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in
the Statement of Profit and Loss when the asset is derecognized.

The cost of property, plant and equipment as at 1st April 2017, the Company’s date of transition to Ind AS, was determined
with reference to it’s carrying value recognized as per the previous GAAP (deemed cost), as on the date of transition to Ind
AS. Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company and the cost of the item can be measured reliably.

The Company provides depreciation on property, plant and equipment using the straight-line method at the rates computed
based on the estimated useful lives of the assets as estimated by the management which are in most cases equal to the
corresponding rates prescribed in Schedule II to the Act. Certain assets are depreciated at lower rates.

The carrying value of PPE is reviewed for impairment at each balance sheet date when events or changes in circumstances
indicate that the carrying values may not be recoverable. In addition, the management assesses whether there is any
indication that an asset may be impaired based on internal/external factors. If any such indication exists, the asset’s
recoverable amount is estimated. The recoverable amount is greater of the assets net selling price and value in use. In
assessing value in use estimated future cash flows are discounted to their present value at the weighted average cost of
capital,




CMS MARSHALL LIMITED
Notes to financial statements as at and for the year ended March 31, 2026
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d) Revenue Recognition

Revenue is measured at the transaction price, after deduction of any trade discounts, volume rebates and any taxes or duties
collected on behalf of the government such as goods and services tax, etc. Accumulated experience is used to estimate the
provision for such discounts and rebates. Revenue is only recognized to the extent that it is highly probable a significant
reversal will not occur. The Company recognizes revenue when it transfers control over goods or services to a customer,
The Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in all
the revenue arrangements as it has pricing latitude and is also exposed to inventory.

The specific recognition criteria described below must also be met before revenue is recognized.

[nd AS 115 requires estimating variable consideration and including it in the transaction price to the extent that it is highly
probable that a significant reversal will not occur. Variable consideration is then allocated to performance obligations.

Sale of Services:

Revenue from services and allied operations is recognized when the required services are rendered in accordance with the
contracts / agreements entered into with the customer and is disclosed net off deduction/credit note for service level
obligation etc. charged by the customers as per the terms of the agreement.

Revenue from services rendered over a period of time, such as annual maintenance contracts, are recognized on a straight-
line basis over the period of the performance obligation.

Revenue recognized, in excess of billing is classified as unbilled revenue; while billing in excess of revenue is classified
as unearned revenue,

When the entity has a right to consideration for goods/services provided to date, however, the billing for such
goods/services and its payment will be received after completion of specified activities, the company recognizes contract
assets for the same.

¢) Employee Benefits

Short-term Employee Benefits

Short-term employee benefits are measured on an undiscounted basis and expensed as the related service is provided. A
liability is recognized for the amount expected to be paid under short-term cash bonus, if the Company has a present legal
or constructive obligation to pay this amount as a result of past service provided by the employee and the obligation can
be estimated reliably.

Provident fund and employees state insurance is a defined contribution scheme. Obligations for contributions to defined
contribution plan are expensed as an employee benefits expense in the statement of profit and loss in period in which the
related service is provided by the employee. The Company has no obligation other than the contribution payable to the
provident fund and ESIC.
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Defined Contribution Plan

A defined contribution plan is a post-employment benefit plan where the Company’s legal or constructive obligation is
limited to the amount that it contributes to a separate legal entity. The Company makes specified monthly contribution
towards Government administered provident fund scheme. Obligations for contributions to defined contribution plan are
expensed as an employee benefits expense in the Statement of Profit and Loss in period in which the related service is
provided by the employee.

Defined Benefit Plan

Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation done as per
projected unit credit method, carried out by an independent actuary at the end of the year. The Company makes
contributions to a fund administered and managed by an insurance company to fund the gratuity liability. Under this
scheme, the obligation to pay gratuity remains with the Company, although insurance company administers the scheme.

Net interest is calculated by applying the discount rate determined by reference to market yields at the end of the reporting
period on government bonds. The rate is applied on the net defined benefit liability / (asset) as determined at the start of
the annual reporting period, taking into account any changes in the net defined liability / (asset) during the period as a result
of contributions and benefit paid. The company recognizes the following changes in the net defined benefit obligation as
an expense in the Consolidated Statement of Profit and Loss - Service costs comprising current service costs, past-service
costs, gains and losses on curtailments and non-routine settlements and net interest expense or income. When the benefits
of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (‘past service
cost” or ‘past service gain’) or the gain or loss on curtailment is recognized immediately in profit or loss. The company
recognizes gains and losses on the settlement of a defined benefit plan when the settlement occurs

Remeasurements comprising of actuarial gains and losses, excluding amounts included in net interest on the net defined
benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability),
are recognized immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in
the year in which they occur. Remeasurements are not reclassified to the Statement of Profit and Loss in subsequent years.

Other Long-term Employee Benefits — Compensated Absences

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The Company treats accumulated leave expected to be
carried forward beyond twelve months, as long-term employee benefit for measurement purposes. Such long term
compensated absences are provided for based on the actuarial valuation using the projected unit credit method at the year
end. The Company presents the leave as a short-term provision in the balance sheet to the extent it does not have an
unconditional right to defer its settlement for 12 months after the reporting date. Remeasurements, comprising of actuarial
gains and losses, are recognized immediately in the Statement of Profit and Loss.

f) Income Taxes
Income tax expense comprises current and deferred tax. It is recognized in the Statement of Income and Expenditure except
to the extent that it relates to items recognized directly in equity or in Other Comprehensive Income.

Current Tax
Current tax comprises the expected tax payable or receivable on the taxable income for the year and any adjustment to the

receivable in respect of previous years. The amount of current tax payable or receiy the best estimate
y /; nall ¢
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of the tax amount expected to be paid or received that reflects uncertainty related to income taxes, if any. The tax rates and
tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognized amounts, and
it is intended to realize the assets and settle the liability on a net basis or simultaneously.

Deferred Tax
Deferred tax is recognized in respect of temporary differences between the carrying amount of assets and liabilities for
financial reporting purposes and the corresponding amounts used for taxation purposes.

Deferred tax is not recognized for:

* temporary differences on the initial recognition of assets or liabilities in a transaction that is not a business
combination and at the time of the transaction affects neither the accounting nor taxable profit or loss and does not
give rise to equal taxable and deductible temporary differences;

* temporary differences related to the investments in subsidiaries to the extent that the Company is able to control the
timing of the reversal of the temporary differences and it is probable that they will not reverse in the foreseeable
future; and

* taxable temporary differences arising on the initial recognition of goodwill.

A deferred tax liability is recognized based on the expected manner of realization or settlement of the carrying amount of
assets and liabilities, using tax rates enacted, or substantively enacted, by the end of the reporting period.

Deferred tax assets are recognized only to the extent that it is probable that future taxable profits will be available against
which the asset can be utilized. Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is
no longer probable that the related tax benefit will be realized. Unrecognized deferred tax assets are re-assessed at each
reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off current tax
assets against current tax liabilities; and the deferred tax assets and the deferred tax liabilities relate to income taxes
levied by the same taxation authority.

Deferred tax relating to items not recognized in the Statement of Profit and Loss is recognized either in OCI or in equity
(where the item on which deferred tax is arising is recognized). Deferred tax on differences arising in business
combination is recognized in Goodwill.

g) Earnings Per Share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average
number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders (after adjusting the cost recognized
in the current year in relation to employee stock options schemes) by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all
the di equity shares into equity shares.

I — )
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h) Provisions
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, it

1s probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

The expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement, if any when,
and only when, it is virtually certain that reimbursement will be received if the entity settles the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of
time is recognized as a finance cost.

i) Contingent Liabilities and Contingent Assets

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that arises from past events but is not recognized because the possibility of an outflow of resources embodying
economic benefits is considered remote which will be required to settle the obligation. A contingent liability also arises in
cases where there is a liability that cannot be recognized because it cannot be measured reliably with sufficient. The
Company does not recognize a contingent liability but discloses its existence in the financial statements.

Contingent Assets

Contingent asset is not recognized in financial statements since this may result in the recognition of income that may never
be realized. However, when the realization of income is virtually certain, then the related asset is not a contingent asset and
is recognized.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

J) Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet and cash flow statement comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value.
For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, as defined
above, net of outstanding bank overdrafts and cash credits as they are considered an integral part of the Company’s cash
management.
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3. Significant Accounting Judgments, Estimates and Assumptions

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures
and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes
that require a material adjustment to the carrying amount of assets or liabilities affected in future years.

Estimates

Defined Benefit Plans (Gratuity Benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates. All assumptions
are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated
in India, the management considers the interest rates of government bonds in currencies consistent with the currencies of
the post-employment benefit obligation. Future salary increases are based on expected future inflation rates. The mortality
rate is based on publicly available mortality tables for the country. Those mortality tables tend to change only at interval
in response to demographic changes. Refer note 17 for sensitivity analysis in relation to this estimate.

Ministry of Corporate Affairs (“MCA”™) notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time.




4(a) Equity Share Capital As at As at
March 31, 2026 March 31, 2025
Authorised
50,000 (March 31, 2025 - 50,000) equity shares of Z 10 each 0.50 0.50
Issued, Subscribed & Paid up
50,000 (March 31, 2025 - 50,000) Equity shares of Z 10 each fully paid up 0.50 0.50
0.50 0.50
(1) Of the above, 50,000 (March 31, 2025 - 50,000) equity shares are held by CMS Securitas Limited, the Holding Company.
4(b) Other Equity As at As at

CMS MARSHALL LIMITED
Notes to financial statements as at and for the year ended March 31,2026
( ¥ in million)

March 31, 2026

March 31, 2025

Summary of Other Equity balance

(i) Reserves and Surplus

Opening balance 31.10 17.06
Add: Net profit after tax transferred from Statement of Profit and Loss 37.40 17.01
Add : Other comprehensive income (net of tax) 0.45 (2.97)
Closing balance 68.95 31.10
Total 68.95 31.10
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Property, plant and equipments

Particulars Computers Total
Gross block value as at March 31, 2024 0.79 0.79
Additions during the period 0.14 0.14
Gross block value as at March 31, 2025 0.93 0.93
Additions during the period 0.93 0.93
Gross block value as at March 31, 2026 1.86 1.86
Accumulated depreciation as at March 31, 2024 0.51 0.51
Depreciation for the period 0.15 0.15
Accumulated depreciation as at March 31, 2025 0.66 0.66
Depreciation for the period 0.51 0.51
Accumulated depreciation as at March 31, 2026 1.17 1.17
Net block as at March 31, 2025 0.27 0.27
Net block as at March 31, 2026 0.69 0.69

Capital work in progress as at March 31, 2026 is Rs. 0.19 million (March 31, 2025 Nil). Additions amounting to Rs.

0.93 million (March 31, 2025 0.14 million) has been capitalised during the year.

The following reflects the Capital work in progress movement during the years:

Particulars March 31, 2026 March 31, 2025
Opening CWIP as at - -
(+) Additions during the year 0.19 -
(-) Capitalised during the year - “
Closing CWIP as at 31.03.26 0.19 -

The following table represents CWIP ageing as at respective years:

Particulars March 31, 2026 March 31, 2025
Less than 1 year 0.19 -
1-2 Years - -
2-3 Years = -
More than 3 years - -
Total 0.19 -
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OTHER CURRENT LIABILITIES

( ¥ in million)

As at
March 31, 2026

As at
March 31, 2025

Statutory liabilities 51.05 40.79
51.05 40.79
As at As at
7 OTHER FINANCIAL LIABILITIES March 31, 2026 March 31, 2025
Payable to employees 205.02 158.98
Accrued expenses 9.06 10.56
214.08 169.54
As at As at
8 TRADE RECEIVABLES March 31, 2026 March 31, 2025
Unsecured, considered good 216.20 174.66
Unbilled revenue 145.41 107.27
361.61 281.93
As at As at
9 CASH AND BANK BALANCES March 31, 2026 March 31, 2025
Balances with banks
On current account 0.85 1.10
0.85 1.10
Non Current Current
As at As at As at As at
10 OTHER FINANCIAL ASSETS March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Advance to employees - - 6.49 4.80
Deposits with original maturity of more
29.90 - - -
than 12 months
Interest accrued but not due - - 1.61 -
29.90 - 8.10 4.80
Non Current Current
As at As at As at As at
11 PROVISIONS March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
Provision for gratuity (refer note 17) 62.01 46.98 - -
Provision for compensated leave 27.28 32.57 28.52 10.24
89.29 79.55 28.52 10.24
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12

13

14

REVENUE FROM OPERATIONS

Sale of services

GTHER INCOME

Interest on Income tax refund
Others

EMPLOYEE BENEFITS EXPENSE

Salaries and wages, bonus & allowances
Contribution to Provident and other funds
Gratuity

OTHER EXPENSES

Professional Fees
Audit fees
Other Expenses

For the year ended
March 31, 2026

For the year ended
March 31, 2025

1,523.22

1,220.89

1,523.22

1,220.89

For the year ended

For the year ended

March 31, 2026 March 31, 2025
1.63 0.97
2.04 -
3.67 0.97
For the year ended For the year ended

March 31, 2026

March 31, 2025

1,243.91 954.38
112.30 9125
16.79 16.31
1,373.00 1,061.94

For the year ended
March 31, 2026

For the year ended
March 31, 2025

125.45 145.74
0.04 0.04
2.59 0.06

128.08 145.84
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16 : Earnings Per Share (EPS)

The following reflects the profit and equity shares data used in the basic and diluted EPS computations:

Particulars As at As at

March 31, 2026 March 31, 2025
Profit for the year aftributable to equity shareholders 37.40 17.01
Weighted average number of equity shares for Basic EPS 0.05 0.05
Basic and diluted earnings per share (%) 748.03 340.16

17. Employee benefits

Defined contribution plan

During the period ended March 31, 2026 the Company contributed the following amounts to defined contribution plans:

Particulars Asiat Asat
March 31, 2026 March 31, 2025
Provident Fund 93.12 74.18
Employees” State Insurance Corporation and others 19.18 17.08
Total 112.30 91.26

Defined benefit plan

As per the payment of Gratuity Act, 1972, the Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets a
gratuity on departure at 15 days’ salary (last drawn salary) for each completed year of service. The scheme of the Company is funded with an insurance company in
the form of a qualifying insurance policy.

Management aims to keep annual contribution relatively stable at such a level such that no plan deficits will arise.

The Company has purchased insurance policy, which is basically a year-on-year cash accumulation plan in which the interest rate is declared on yearly basis and is
guaranteed for a period of one year. The insurance Company, as part of the policy rules, makes payment of all gratuity outgoes happening during the year (subject to
sufficiency of funds under the policy). The policy, thus, mitigates the liquidity risk. However, being a cash accumulation plan, the duration of assets is shorter
compared to the duration of liabilities. Thus, the Company is exposed to movement in interest rate {in particular, the significant fall in interest rates, which should
result in a increase in liability without corresponding increase in the asset).

The following table summarizes the components of net benefit expense recognized in the Statement of Profit and Loss and the funded status and amounts recognized
in the balance sheet for the gratuity plans of the Company.

Statement of Profit and Loss- Net employee benefits expense (recognized in employee cost)

Particulars Asat As at

March 31, 2026 March 31, 2025
Current service cost 13.41 11.86
Net interest cost 3.38 445
Expenses recognised in the Statement of Profit and Loss 23.32 16.31
Net employee benefits expense (recognised in Other Comprehensive Income)

. As at As af]
R March 31, 2026 March 31, 2025
Actuarial (gains) / losses:

- change in demographic assumptions - (2.04)
- change in financial assumptions (4.56) 3.75
- experience variance ( i.e. actual experience vs assumplions) 2.67 1.26
- Return on plan assets, excluding amount recognised in net interest expense 1.29 -
Components of defined benefit cost recognised in other comprehensive

income (0.60) 2.97
Balance Sheet

Details of provision and fair value of plan assets

7 As at As at
Eaxhienln March 31,2026 March 31, 2025
Present value of obligation 95.25 79.38
Fair value of plan asset 33.24 32.41
Net Liability 62.01 46.98
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Particulars As at As af]
March 31, 2026 March 31, 2025
Present value of obligation at the beginning of the year 79.39 04.55
Current service cost 13.41 11.86
Interest expense 5.51 4.61
Re-measurement (gain) / loss arising from
-change in demographic assumptions - (2.04)
-change in financial assumptions (4.56) 3.75
-experience variance (i.e. actual experience vs assumptions) 2,67 1.26
Past Service Cost 6.53 -
Benefits paid (7.69) (4.61)
Present value of obligation at the end of the year 95.25 79.39
Changes in the fair value of plan asset are as follows:
Particulars Agat hal
March 31, 2026 March 31, 2025
Fair value of plan assets at the beginning 32.41 2.24
Investment income 2.13 0.16
Benefit Paid = -
Contribution during the year - 30.00
Return on plan assets, excluding amount recognised in net interest expense (1.29) -
Fair value of plan assets as at the end 33.24 3241

The major categories of plan assets as a percentage of the fair value of total plan assets are as follows:

Particulars

March 31, 2026

March 31, 2025

Investment with insurer

100%

100%,

Plan assets comprise the following :

Particulars March 31, 2026 March 31, 2025
Equity 6.90 6.81
Debt 26.34 25.60
Total 33.24 3241
The following is the maturity profile of the Company’s defined benefit obligation
Particulars Asat Azl
March 31, 2026 March 31, 2025
Weighted average duration (based on discounted cash flows) 10 years 11 years

Particulars

March 31, 2026

March 31, 2025

Company’s expected cash flows over the future period (on undiscounted basis)

1 year 6.29 5.00
2to 5 years 28.29 2243
6 1o 10 years 40.70 31.24
More than 10 vears 156.50 128.67
The principal assumptions used in determining gratuity benefit obligations for the company's plan are shown below:
Particulars Asat As af
March 31, 2026 March 31, 2025
Discount rate 7.15% 6.70%)
Salary Growth rate 5.00% 5.00%)
|Employee attrition rate
Employees with services of 5 years or below 35% 35%)
5% 3%

Emplovees with services of 5 years and above

and demand in the employment market.

be settled.

The estimates of future salary increases, considered in actuarial valuation, takes in account of inflation, seniority, promotion and other relevant factors, such as supply

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the obligation is to
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A quantitative sensitivity analysis for the significant assumptions on defined benefit obligation is as shown below:

March 31, 2026 March 31, 2025
Particulars

Decrease Increase Decrease Increase

Discount Rate (-/+1%}) (Amount in ¥ million) 10.42 (8.90) 23.91 7.11
(% change compared to base due to sensitivity) 10.9% -9.3% 11.40% -9.7%
Salary Growth Rate (-/+1%) (Amount in ¥ million) (9.16) 10.56 6.93 2397
(%o change compared to base due to sensitivity) -9.6% 11.1% -10.0% 11.5%
Attrition Rate (-/+ 50% of attrition rates) (Amount in ¥ million) (1.16) 0.39 14.93 14.31
(% change compared to base due to sensitivity) -1.2% 0.4% 0.1% -0.7%
Mortality Rate (-/+10% of Mortality rates) (Amount in ¥ million) (0.04) 0.05 14.80 14.86
{% change compared to base due to sensitivity) -0.1% 0.1% 0.0% 0.0%

Other long term employee benefits

Note 18: Related party disclosure

a} Names of related parties and description of relationship:

The sensitivity analysis above have been determined based on a method that extrapolates the impact on define benefit obligation as a result of reasonable changes

In accordance with its leave policy, the Company has provided for leave encashment on the basis of an actuarial valuation carried out by an independent actuary

Related party disclosures, as required by notified Ind-AS 24 - "Related Party Disclosures™ are given below:

Particulars

Name of the related party

1) Related party where controls exist

Ultimate Holding Company
Holding Company

Other related parties
Fellow subsidiary Company and trust

CMS Info Systems Limited
CMS Securitas Limited

Securitrans India Private Limited

Hemabh Technology Private Limited

CMS Securitas Employee Welfare Trust

CMS Info Foundation

Securens Systems Private Limited (w.e.f. 16-09-25)

(b) Details of transactions with related parties:

Transactions during the year Amount outstanding at the year end
Particulars March 31,2026/ March 31, 2025 March 31, 2026 March 31, 2025
Sale of Services
CMS Info Systems Limited 1,523.22 1,220.89 - 5
Receivables
CMS Info Systems Limited - - 216.20 174.34
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Note 19 : Ind AS 115 Revenue from Contracts with Customers

Ind AS 115 was notified on 28 March 2018 and establishes a five-step model to account for revenue arising from contracts with customers. Under Ind
AS 1135, revenue is recognized at an amount that reflects the consideration to which an entity expects to be entitled in exchange for transferring goods
or services to a customer.

Revenue for services

The Company applies practical expedient in paragraph 121 of IND AS 115 for all contract entered for revenue from services, whereby it has right to
receive consideration from a customer in an amount that corresponds directly with the value to the customer of the entity’s performance completed to
date. Hence the Company does not disclose information of remaining performance obligation of such contracts.

Changes in accounting policics

The company has consistently applied the accounting policies to all years presented in these standalone financial Statement. The Company has adopted
Ind AS 115 revenue from Contracts with customers (“Ind AS 115”) with a date of initial application of 1 April 2018. However, there is no significant
change on application of Ind AS 115.

Note 20 : Subsequent Event

There are no significant subsequent events that would require adjustments or disclosures in the financial statements as on the balance sheet date.

Note 21 :
No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule I

a) Crypto Currency or Virtual Currency

|b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
¢) Registration of charges or satisfaction with Registrar of Companies

d) Relating to borrowed funds:

i. Wilful defaulter

il. Utilisation of borrowed funds & share premium

iii. Borrowings obtained on the basis of security of current assets
iv. Discrepancy in utilisation of borrowings

V. Current maturity of long term borrowings

e) Merger / amalgamation / reconstruction, etc.

Note 22 : Exceptional Items

On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial. Relations Code, 2020, the
Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively “new Labour Codes”) -
consolidating 29 existing labour laws. In accordance with the new Labour Codes, the Company has estimated the incremental impact on retiral benefits
to be Rs. 12.35 million. This has been presented under “Exceptional Items” in the standalone statement of profit and loss. The Company continues to
monitor developments on the Rules to be notified by regulatory authorities, including clarifications/ additional guidance from authorities and will
continue to assess the accounting implications, basis such developments/guidance
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