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INDEPENDENT AUDITOR’S REPORT
To The Members of Securitrans India Private Limited
Opinion

We have audited the standalone financial statements of Securitrans India Private Limited (the
“Company”) which comprise the standalone balance sheet as at 31 March 2026, and the standalone
statement of profit and loss (including other comprehensive income), standalone statement of
changes in equity and standalone statement of cash flows for the year then ended, and notes to the
standalone financial statements, including material accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2026, and its profit and other comprehensive gain, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the standalone financial
statements.

Other Information

The Company’s Management and Board of Directors are responsible for the other information.
The other information comprises the information included in the Company’s Boards report, but
does not include the financial statements and auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

er information and, in doing so, consider whether the other information is materially
stent with the standalone financial statements or our knowledge obtained in the audit or
ise appears to be materially misstated. If, based on the work we have performed, we
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conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Management's and Board of Directors' Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the state of affairs, profit/ loss and other comprehensive income,
changes in equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, butis not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal

financial controls with reference to financial statements in place and the operating effectiveness

such controls.
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concern basis of accounting in preparation of standalone financial statements and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
1”7 a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2 A. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books and proper returns adequate for
the purpose of our audit, except for the matters stated in the paragraph 2 (B)(f) below on
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

c. The standalone balance sheet, the standalone statement of profit and loss (including other

comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of
account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on 1 April 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2026 from being appointed as a director in terms of Section 164(2) of the Act.

f. the modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b)
of the Act and paragraph 2B(f) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 2”.

ith respect to the other matters to be included in the Auditor’s Report in accordance with
ule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of



BASANT JAIN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS Continuation Shect

our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its
financial position in its standalone financial statements - Refer Note 28 to the standalone
financial statements.

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

d (i) The management has represented that, to the best of their knowledge and belief, as
disclosed in the Note 35 to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall directly or indirectly lend or investin other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(ii) The management has represented that, to the best of their knowledge and belief, as
disclosed in the Note 35 to the standalone financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Parties (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (i) and (ii) above, contain any material misstatement.

e. Dividend is paid by the Company during the year, is in accordance with Section 123 of the
Act to the extent it applies to payment of dividend.

f. Based on our examination which included test checks, except for instances mentioned
below, the Company has used an accounting software for maintaining its books of accounts,
which along with access management tool, as applicable, has a feature of recording audit
trail (edit log) facility except that audit trail was not enabled for one accounting software
which is used for preparing billing information. For accounting software for which audit
trail is enabled, the audit trail facility has been operating throughout the year for all relevant
transactions recorded in the software and we did not come across any instance of audit trail
feature being tampered with during the course of our audit. Additionally, other than the
periods where audit trail was not enabled in the prior year, the audit trail has been
preserved by the Company as per the statutory requirements for record retention.
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C. With respect to the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the
remuneration paid/payable by the Company to its directors during the current year is in
accordance with the provisions of Section 197 of the Act. The remuneration paid / payable to
any director is not in excess of the limit laid down under Section 197 of the Act. The Ministry
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are
required to be commented upon by us.

For Basant Jain & Associates LLP

Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303

Pranit B. Jain

Partner

Membership Number: 182363
UDIN: 26182363WDDQDI6158

Mumbai
Date- May 11, 2026
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Annexure 1 referred to in paragraph 1 under Report on Other Legal and Regulatory
Requirements of our report of even date

Re: Securitrans India Private Limited (the ‘Company’)

(i) (@) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) All Fixed assets have not been verified by the management during the year but there is
a regular programmee of verification over a period of 3 years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed.

(c) There are no immovable properties, included in property, plant and equipment.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(i)  The Company does not have any inventory and accordingly the requirements under clause
3(ii) of the Order are not applicable.

(ii) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not provided any security
or gurantees or granted any advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year. The
Company has made investments in companies and other parties, and has granted
unsecured loans to a company, in respect of which the requisite infomation is as below.
The Company has not granted any loans, secured or unsecured, to firms and limited
liability partnerships.

(a) Based on the audit procedures carried on by us and as per the information and
explanations given to us the Company has provided loans to a company and other parties
as below:

Particulars Loans (all amounts in INR Millions)
Aggregate amount during the year to
*Fellow Subsiadiary 75
Balance outstanding as at balance sheet
date

*Fellow Subsiadiary 65.42

*As per Companies Act

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, in our opinion the investments made during the year and the terms and
conditions of unsecured loans granted during the year, are prima facie, not prejudicial to
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conditions of unsecured loans granted during the year, are prima facie, not prejudicial to
the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of unsecured loans given to a
company, in our opinion the repayment of principal and payment of interest has been made
as and when demanded. In case of interest free unsecured loans given to other parties
(employees), in our opinion, the repayment of principal has been stipulated and the
repayments or receipts have been regular. Further, the Company has not given any advance
in the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more than ninety
days in respect of loans given. Further, the Company has not given any advances in the
nature of loans to any party during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the nature of loan
granted falling due during the year, which has been renewed or extended or fresh loans
granted to settle the overdues of existing loans given to same parties.

(f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in our opinion the Company has not granted any
loans or advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment except for the following loans to a related party as defined in
Clause (76) of Section 2 of the Companies Act, 2013 (“the Act”):.

Particulars Related Party (INR in millions)

Aggregate of loans
- Repayable on demand 65.42

Percentage of loans to the total loans 100%

|

(iv)  Inour opinion and according to the information and explanations given to us, there are no
loans, investments, guarantees, and securities granted in respect of which provisions of
section 185 and 186 of the Act are applicable and hence not commented upon.

(v)  The Company has not accepted any deposits from the public within the meaning of Section
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company
and hence not commented upon.

(vi)  To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cost records under Section 148(1) of the Act for the products / services
of the Company.

(vii) (a) The Company is regular in depositing with appropriate authorities undisputed statutory

W& ASE dues including Goods and Services Tax, provident fund, employees’ state insurance,
= N2\ income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
> e

<f ) “\land any other statutory dues applicable to it.
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(b) According to the information and explanations given to us, no undisputed amounts

payable in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues were outstanding at the year end for a period of more than six
months from the date they became payable. The provisions relating to excise duty are not

applicable to the Company.

(c) According to the information and explanations given to us and on the basis of our

(viii)

examination of the records of the Company, statutory dues relating to Goods and Service
Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cess or
other statutory dues which have not been deposited on account of any dispute are as

follows:

Amount Amount paid | Period to T
Name of | Nature | demanded under protest | which the ‘
the of the (Rs. in (Rs. in amount Forum where dispute is
statute dues millions) millions) relates pending !
Secive ‘
Tax Act, | Service Assessing Officer
2013 Tax 193.38 Nil FY 2016-17
Income
Tax Income Assessing Officer
Act, 1961 | Tax 88.05 Nil FY 2022-23

There are no transactions which are not recorded in the books of account but have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961),

(ix) (@) In our opinion and according to the information and explanation given by the

(b)
(c)

(d)

(& ASS
 pitmiriida b
.\?;_f‘ "‘{-f

\\'\
{

management, the Company did not have any loans or borrowings from any lender during
the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the Company.

The company is not a declared wilful defaulter by any bank or financial institution or other
lender;

No term loans were applied for the purpose for which the loans were obtained; if not, the
amount of loan so diverted and the purpose for which it is used may be reported:;

There are no instances where funds were raised on short term basis have been utilised for
long term purposes,

The company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures

The company has not raised loans during the year on the pledge of securities held in its
bsidiaries, joint ventures or associate companies.
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(x) The Company has not raised any money by way of initial public offer / further public offer
/ debt instruments or any term loans during the year.

(xi)  (a) We have been informed by the management of following frauds on the Company:

No Instances of Cash Embezzlements done by employees of the Company.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) No whistle-blower complaints were received during the year by the company;

(xii)  Inour opinion, the Company is not a Nidhi company. Therefore, the provisions of clause
3(xii) of the Order are not applicable to the Company and hence not commented upon.

(xiii) According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of the Act where
applicable and the details have been disclosed in the notes to the financial statements as
required by the applicable accounting standards.

(xiv) The company has no requirement to conduct any internal audit during the year.

(xv)  According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with
him as referred to in section 192 of the Act.

(xvi)  According to the information and explanations given to us, the provisions of section 45-IA
of the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the
provisions of clause 3(xvii) (b),(c),(d) of the Order are not applicable to the Company and
hence not commented upon.

(xvii) The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor’s knowledge of the Board of Directors and management plans, we
are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

) In our opinion and according to the information and explanations given to us, there is
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project
ther than ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not applicable.
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(b) In respect of ongoing projects, the Company has transferred the unspent amount to a
Special Account within a period of 30 days from the end of the financial year in compliance
with Section 135(6) of the said Act.

For Basant Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303

Pranit B. Jain
Partner

Membership Number: 182363
UDIN: 26182363WDDQDI6158

Mumbai
Date- May 11, 2026
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Annexure 2 referred to in paragraph 2 (f) under Report on Other Legal and Regulatory
Requirements of our report of even date

Opinion

We have audited the internal financial controls with reference to financial statements of Securitrans
India Private Limited (“the Company”) as of 31 March 2026 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively as
at 31 March 2026, based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (the “Guidance Note”).

Management’s and Board of Directors Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal financial controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining
an understanding of internal financial controls with reference to financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating
activeness of internal control based on the assessed risk. The procedures selected depend on the
‘s judgement, including the assessment of the risks of material misstatement of the
ne financial statements, whether due to fraud or error.

ve that the audit evidence we have obtained is sufficient and appropriate to provide a
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basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls with reference to financial statements include
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For Basant Jain & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 120131W/W100303
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Pranit B. Jain

Partner

Membership Number: 182363
UDIN : 26182363WDDQDI6158

Mumbai
Date- May 11, 2026



Securitrans India Private Limited

Balance Sheet
as at March 31,2026

{T in million)
As at As at
Notes March 31, 2026 March 31, 2025
Assets
Non-current assets
(a) Property, Plant and Equipment 4 95.62 121.89
(b} Capital work-in-progress 0.43 J
(¢c) Right-of- use assets 5 59.68 50.66
(d) Financial assets
(1) Investments Tfa) 363.00 499,00
(i1) Other Financial assets A 120.48 43.15
(e) Income tax assets (net) 16.92 578
(f) Deferred tax assets (net) 1 102.40 81,94
(g) Other non-current assets 12 65.42 81.03
823.95 88345
Current assets
(a) Financial assets
(1) Investments 7rh) 525.79 342.04
{i1) Trade receivables 9 746.24 753,82
(iii) Cash and cash equivalents 10 146.40 5598
{iv) Bank Balances other than (iii) above 10 3.83 130,73
(v) Other financial assets 8 86.30 55.70
(b} Other current assets 12 59.15 56.60
1,567.71 1.394.86
Total 2,391.66 2.278.31
Equity and liabilities
Equity
{a) Equity Share capital 6iu) 13.25 13.25
{b) Other Equity 6th) 1,840.68 1,780.32
Total equity attributable to equity holders 1,853.93 1,793.57
Non-current liabilities
Financial liabilities
{a} Other financial liabilities
(i) Lease liabilities 4 47.85 43.55
(b} Provisions 16 54.15 48.11
102.00 91.66
Current Liabilities
(a) Financial liabilities
(1) Lease liabilities 14 2L.76 14.78
(ii) Trade payables 13
1. Dues of Micro enterprises and Small Enterprises 1.15 285
2. Dues of creditors other than micro enterprises and small enterprises 196.25 167.70
(ii1) Other financial liabilities 14 141.67 130.67
(b) Provisions 16 2593 38.18
{c} Other current liabilities 15 48.97 38.90
435.73 393.08
Total gyzl.g 227831
Summary of material accounting policies 2
S v of eritical accounting judgments, estimates and assunptions 3
The accompanying notes form an integral part of the standalone financial stateme 41037
As per our report of even date
For Basant Jain and Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants ' Securitrans India Private Limited
Firm Regn, No.: 120131W/W-100303 CIN:U74999DL1998PTC 12
2 " -
4
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< e
Pranit B, Jain Pankaj Khandelwal Hemant Chopra
Parmer Durector Dhrector
Membership No.: 182363 DIN: 0529843 DIN: 08674668

Place: Mumbai Place: Mumbai

Sejal Wadher

Compuny Secretary
Membership No.: A43854
Place: Mumbai

Place: Mumbai

May 11, 2026




Securitrans India Private Limited

Statement of Profit and loss
For the year ended March 31,2026

(% in million)

Income

Revenue from operations
Other income

Total income

Expenses

Employee benefit expenses
Finance Costs

Depreciation and amortisation

Other expenses

Profit before exceptional items

Exceptional Items

Statutory Impact of new Labour Codes (refer note 37)
Profit Before Tax

Tax expense

Current tax

Deferred tax (credit)/charged during the year
Tax adjustement pertaining to earlier year
Total tax expense

Profit for the year attributable to equity shareholders
Other comprehensive income ('OCI’)

OCI not to be reclassified to Statement of Profit and Loss in subsequent periods
Remeasurement gains / (losses) on defined benefit plans
Income tax effect

Other comprehensive income for the year, net of tax

Total comprehensive income for the year

Earning per equity share (nominal value of share T 100)
Basic

Summary of material accounting policies
Summary of critical accounting judgments, estimates and assunptions
The accompanying notes form an integral part of the standalone financial statements.

For Basant Jain and Associates LLP
Chartered Accountants
Firm Regn. No.: 12013 1W/W-100303

Pranit B. Jain
Partner

Membership No.: 182363
Place; Mumbai

May 11,2026

Notes For the year ended For the year ended
March 31,2026 March 31, 2025
17 1,707.46 2.095.64
1§ 84.09 92.67
1,791.55 2.188.31
19 712.34 663.21
20 14.57 2795
4&5 48.67 35.29
21 769.51 1,002.56
1,545.09 1,729.01
246.46 459.30
3.60 -
242.86 439.30
80.00 109.60
(20.92) 13.47
5.51 (8.76)
64.59 114.31
178.27 344.99
1.81 (6.18)
(0.46) 1.56
1.35 (4.62)
179.62 340.37
22
1,345.40 2.603.73
2
3
4to37

For and on behalf of the Board of Directors of
Securitrans India Private Limited
¢ CIN:U74999DL 1998PTC095012

/

a2

Pankaj Khandelwal
Director
DIN: 05298431

Place; Mumbai
M

Company Secretary
Membership No.: 443854
Place: Mumbai

(/‘Kf”ﬂlw A

P s
/

N

Hemant Chopra
Director

DIN: 08674668
Place: Mumbai



Securitrans India Private Limited
Cash flow statement
For the vear ended March 31,2026

(% in million)

Cash flow from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flow:

Impairment allowance for trade receivables and trade receivables written off
Profit on sale of property, plant and equipment (net)

Depreciation

Depreciation on Right-of-use assets

Sundry balances written back

ATM cash shortage provision

Profit on sale of current investments

Net change in fair value of current investments measured at FVTPL
Finance income

Net gain on lease modification

Finance costs

Operating profit before working capital changes

Changes in assets and liabilities :

Increase in Trade Payables

(Decrease) in Provisions

Increase in other Financial Liabilities

Increase/( Decrease)in other current liabiltiies
(Increase) in trade receivables

(Increase)/Decrease in other assets and prepayments

Cash flow generated from operations
Direct taxes paid (net of refunds)
Net cash flow from operating activities (A)

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from sale of property. plant and equipment

Loan repayment/(Given) to subsidiary company /Others

Proceed from sale of mutual fund and Non convertible debentures(net)
Margin money deposits matured / (placed)(net)

Interest received

Net cash flow used in investing activities (B)
Cash flows from financing activities
Dividend Paid

Finance costs on lease liabilities

Payment of Principal portion of lease liabilities

Net cash flow used in financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year (refer note below)

For the vear ended

For the year ended

March 31, 2026 March 31, 2025
242.86 459.30
64.47 23.40
(4.61) (9.98)
30.35 33.25
18.32 2.04
- (4.93)
2593 27.46
(6.35) (15.76)
(1.80) (0.04)
(71.30) (61.96)
(0.03) -
6.57 27.95
304.41 480.73
26.85 17.82
(30.33) (1.39)
11.49 24 .48
10.07 (5.56)
(56.89) (224.64)
(8.04) 83.75
257.56 374.99
(96.65) (95.04)
160.91 279.95
(4.46) (3.85)
4.98 10.05
15.61 (81.03)
(39.60) (239.88)
19.04 (10.14)
75.78 31.88
71.35 (292.97)
(119.25) z
(6.57) (19.95)
(16.02) (0.19)
(141.84) (20.14)
90.42 (33.16)
55.98 £9.14
146.40 55.98




Securitrans India Private Limited

Cashflow statement (Continued)
For the year ended March 31,2026

(¥ in million)
Note
Components of cash and cash equivalents: As at As at
March 31, 2026 March 31, 2025
Balance with Current accounts 146.40 55.98
Cash and cash equivalents at the end of the year 146.40 55.98

The above statement of cash flows from operating activities has been prepared under the 'Indirect method' as set out in the Indian Accounting
Standard (IndAS 7) prescibed under section 133 of the Companies Act 2013 (The Act).

As per our report of even date

For Basant Jain and Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Securitrans India Private Limited
Firm Regn. No.: 120131 W/W-100303 " C[N:U7499ODLI998PTQ]‘9SQJ2

J

Pranit B. Jain Pankaj Khandelwal %J‘r Hemant Chopra
Partner Director Director
Membership No.:182363 DIN: 05298431 DIN: 08674668
Place: Mumbai Place: Mumbai Place: Mumbai

May 11, 2026 !‘V

Sejal Wadher

Company Secrelary
Membership No.: A43854
Place: Mumbai




Securitrans India Private Limited

Notes to financial statements (Continued)
For the year ended March 31,2026

(% in million)

Statement of Changes in Equity

Particular Reserve and surplus
Equity share Capital i
Y i Total 13
capital redemption  Share premium reserve Slarepe Reta!ned AT
-1 payment reserve earnings

As at March 31, 2024 13.25 0.50 592.50 3.42 843,43 1,453.09|
Profit for the year - - - - 344.99 344.99
Share based payment reserve - - 0.09 - 0.09
Other comprehensive income = - - - (4.62) (4.62)
Total comprehensive income for the year - - - 0.09 340,37 340,46
Transactions with the owners of the Company
Contributions and Distributions
Dividend paid - & 4 T &
Total Contributi and Distrik % - - -
As at March 31, 2025 13.25 .50 592.50 3.51 1,183.80 1,793.57
Profit for the year - - - - 178.27 178.27
Share based payment reserve - - - 2 < i
Other comprehensive income - - - 1.35 1.35]
Total comprehensive income for the year - - - 179.62 179.62
Transactions with the owners of the Company
Contributions and Distributions
Dividend paid ( refer note 34) - - - (119.25) (119.25)
Transfer on Securities premium on exercise of options - - 2.76 (2.76) - -
Total Contributi and Distributi - - .76 (2.76) (119.25) (119.25)
As at March 31, 2026 13.25 .50 595.26 0.75 1,244.17 1,853,93
S vy of material g polici 2
S v of critical ing judgments, estimates and assunptions 3
The accompanying notes form an integral part of the standalone financial statements. 41037

As per our report of even date

For Basant Jain and Associates LLP
Chartered Accountants
Firm Regn. No.: 120131W/W-100303

Pranit B. Jain

FPartner

Membership No.:182363
Place: Mumbai

May 11, 2026

For and on behalf of the Board of Directors of
Securitrans India Private Limited
CIN:U74999DL1998PTC095012

A I\r»
/‘«wﬂ\/

Hemant Chopra

Pankaj Khandelwal
Director Director
DIN: 05298431 DIN: 08674668

Place; Mumbai Place: Mumbai

3(&/
=3 l'\ / c
Sejal Wadher

Company Secretary
Membership No.: A43854
Place: Mumbai




Securitrans India Private Limited

Notes to financial statements (Continued)
for the year ended March 31, 2026

(% in million)

1.

a)

b)

Corporate Information:

Securitrans India Private Limited (the ‘Company’) is domiciled in India and was
incorporated under the provisions of the Companies Act, 1956. The Company is a subsidiary
of CMS Info Systems Limited (the *Holding Company™ or “Parent Company™).

The Company is engaged in the business of providing cash management services such as
ATM replenishment, ATM First Line Maintenance, Cash delivery and pick up, Bullion
movement, dedicated cash vans to Banks and managed services. The registered office of the
Company is located at T-151, 5" Floor, Tower No.10, Sector 11, CBD Belapur, Navi
Mumbai, Maharashtra — 400614,

The financial statements were authorised for issue in accordance with a resolution of the
directors on May 11, 2026.

Summary of material accounting policies:

Basis of Preparation

These financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules,
2015, as amended under the provisions of the Companies Act, 2013 (the ‘Act’) and
subsequent amendments thereof. The financial statements have been prepared under the
historical cost basis except for the following items, which are measured on an alternative
basis on each reporting date.

Item Basis Measurement

Non derivative financial instruments at | Fair value

FVTPL

Liabilities for equity settled share based | Fair value
payments arrangements

Net defined benefit (asset) / liability Fair value of plan assets less the present
value of the defined benefit obligation,
limited as explained in note 2 (i)

The financial statements are presented in Indian Rupees (‘INR” or ") in million, which is
also the Company’s functional and presentation currency. The financial statements are
prepared on accrual and going concern basis. The accounting policies are applied
consistently to all the periods presented in the standalone financial statements.

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current / non-
current classification. An asset is classified as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle
or expected to be realised within twelve months after the reporting period

Held primarily for the purpose of trading

Cash or cash equivalents unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period




Securitrans India Private Limited

Notes to financial statements (Continued)
for the year ended March 31, 2026

(Z in million)

<)

All other assets are classified as non-current.
A liability is current when it is:

° Expected to be settled in normal operating cycle and is due to be settled within twelve
months after the reporting period

. Held primarily for the purpose of trading

B There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified period of twelve
months as its operating cycle.

Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and
accumulated impairment losses. if any. Cost comprises the purchase price and any cost
attributable to bringing the asset to its working condition for its intended use. While deriving
cost, refundable taxes and discounts are excluded. Capital work in progress is stated at cost
less accumulated impairment.

When significant parts of plant and equipment are required to be replaced at intervals, the
Company depreciates them separately based on their specific useful lives. Likewise, when a
major inspection is performed, its cost is recognised in the carrying amount of the plant and
equipment as a replacement if the recognition criteria are satisfied. All other repair and
maintenance costs are recognised in the Statement of Profit or Loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use
or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the
Statement of Profit and Loss when the asset is derecognised.

The cost property, plan and equipment as at 1 April 2017, the Company’s date of transition
to Ind AS, was determined with reference to its carrying value recognised as per the previous
GAAP (deemed cost), as on the date of transition to Ind AS.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits
associated with the expenditure will flow to the Company and the cost of the item can be
measured reliably.

The Company provides depreciation on property, plant and equipment using the straight line
method at the rates computed based on the estimated useful lives of the assets as estimated
by the management which are equal to the corresponding rates prescribed in Schedule II to
the Act for all property, plant and equipment except for Vehicles (used for ATM and Cash
Management business) and plant and machinery.




Securitrans India Private Limited

Notes to financial statements (Continued)
for the year ended March 31, 2026

(% in million)
The Company has estimated the following lives to provide depreciation:
Category Useful lives
(in years)

Furniture. fixtures and fittings T
Vehicles (used for ATM and Cash Management business) ¥
Cash vaults 3
Office Equipment (including electric installations) 5
Computers, servers and peripherals Jtob

*The Company, based on technical assessment made by technical expert and the
management’s estimate of useful lives, depreciates certain items of plant and equipment and
vehicles (used for ATM and Cash Management business) over the estimated useful lives
which are different from the useful lives prescribed in Schedule Il to the Act. The
management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

Leasehold improvements are depreciated on a straight line basis over the shorter of the
estimated useful life of the asset or the lease term, which does not exceed 7 years.

The residual values, useful lives and method of depreciation and amortisation of property,
plant and equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate.

d) Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets recognised in a business combination is their fair value at the date of
acquisition. Following initial recognition, intangible assets and internally generated
intangible assets that meet the recognition criteria under Ind AS 38 are carried at cost less
any accumulated amortisation and accumulated impairment losses, if any.

Intangible assets are amortised over the useful economic life and assessed for impairment
whenever there is an indication that the intangible assets may be impaired. The amortisation
period and the amortisation method for an intangible asset with a finite useful life are
reviewed at least at the end of each reporting period and adjusted prospectively, if
appropriate,

Subsequent expenditure is capitalized only when it increases the future economic benefits
embodied in the specific asset to which it relates and the cost of the asset can be measured

reliably.
Intangible assets are amortised on straight line basis over the estimated useful life as follows:
Category Useful lives
(in years)
Computer Software 3-6
Non-compete fees 7
Customer contracts (purchased) 3

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and are
recognised in the Statement of Profit and Loss when the asset is derecognised.




Securitrans India Private Limited

Notes to financial statements (Continued)
for the year ended March 31, 2026

(T in million)

€)

Impairment of non- financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset
may be impaired. If any indication exists, or when annual impairment testing for an asset is
required, the Company estimates the asset’s recoverable amount. An asset’s recoverable
amount is the higher of an asset’s or cash-generating unit’s (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from
other assets or group of assets. When the carrying amount of an asset or CGU exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. In determining fair value less costs of disposal,
recent market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations
which are prepared separately for each of the Company’s CGU to which the individual assets
are allocated. These budgets and forecast calculations are generally covering a period of five
years. For longer periods, wherever applicable, a long term growth rate is calculated and
applied to projected future cash flows after the fifth year. To estimate cash flow projections
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates
cash flow projections in the budget using a steady or declining growth rate for subsequent
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed
the long-term average growth rate for the products, industries, or country or countries in
which the entity operates, or for the market in which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine
whether there is an indication that previously recognized impairment losses no longer exist
or have decreased.

After impairment, depreciation is provided on the revised carrying amount of the asset over
its remaining useful life.

Leases

The Company adopted Ind AS 116 using the modified retrospective method of adoption with
the date of initial application of April 1, 2019. Under this method, the standard is applied
retrospectively with the cumulative effect of initially applying the standard recognized at the
date of initial application. The Company elected to use the transition practical expedient to
not reassess whether a contract is or contains a lease at April 1, 2019.

The Company applies a single recognition and measurement approach for all leases and
hence the Company has not considered recognition exemptions for any of its leases. The
Company recognizes lease liabilities to make lease payments and right of-use assets
representing the right to use the underlying assets.
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Notes to financial statements (Continued)
for the year ended March 31, 2026

(% in million)
The Company also applied the available practical expedients wherein it:

* Used a single discount rate to a portfolio of leases with reasonably similar characteristics
Relied on its assessment of whether leases are onerous immediately before the date of

initial application

Excluded the initial direct costs from the measurement of the right-of-use asset at the date

of initial application

* Used hindsight in determining the lease term where the contract contained options to
extend or terminate the lease

i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the
date the underlying asset is available for use). Right-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement
of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognized, initial direct costs incurred, and lease payments made at or before the
commencement date less any lease incentives received. Right-of use assets are depreciated
on a straight-line basis over the shorter of the lease term and the estimated useful lives of the
assets.

ii) Lease Liability

At the commencement date of the lease, the Company recognizes lease liabilities measured
at the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise
price of a purchase option reasonably certain to be exercised by the Company and payments
of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate. Variable lease payments that do not depend on an index or a rate are
recognized as expenses (unless they are incurred to produce inventories) in the period in
which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental
borrowing rate at the lease commencement date because the interest rate implicit in the lease
is not readily determinable. After the commencement date, the amount of lease liabilities is
increased to reflect the accretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a
change in the lease term, a change in the lease payments (e.g., changes to future payments
resulting from a change in an index or rate used to determine such lease payments) or a
change in the assessment of an option to purchase the underlying asset.

iii) Short-term leases and leases of low-value assets

The Company does not apply the short-term lease recognition exemption to its short-term
leases (i.e., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option) and low-value assets recognition exemption.

Revenue recognition

Revenue is measured at fair value of the consideration received or receivable, after
deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf
of the government such as goods and services tax, etc. Accumulated experience is used to
estimate the provision for such discounts and rebates. Revenue is only recognized to the
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Notes to financial statements (Continued)
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(2 in million)
extent that it is highly probable a significant reversal will not occur. The company recognises
revenue when it transfers control over goods or services to a customer.

The Company has concluded that it is the principal in all of its revenue arrangements since
it is the primary obligor in all the revenue arrangements as it has pricing latitude and is also
exposed to inventory.

The specific recognition criteria described below must also be met before revenue is
recognized.

Ind AS 115 requires estimating variable consideration and including it in the transaction
price to the extent that it is highly probable that a significant reversal will not occur. Variable
consideration is then allocated to performance obligations.

Sale of goods:

Revenue from sale of goods is recognised at point in time when control of the products being
sold is transferred to our customer and when there are no longer any unfulfilled obligations.

The Performance Obligations in our contracts are fulfilled at the time of dispatch, delivery
or upon formal customer acceptance depending on customer terms.

Sale of services:

Revenue from ATM and cash management services, when the required services are rendered
in accordance with the contracts / agreements entered into with the customer and is disclosed
net off service level deductions charged by the customers as per the terms of the agreement.

Revenue from services rendered over a period of time, such as annual maintenance contracts,
are recognized on a straight line basis over the period of the performance obligation.

Revenue recognized, in excess of billing is classified as unbilled revenue; while billing in
excess of revenue is classified as unearned revenue.

Recognition of Dividend income, Interest income or expense:

For all debt instruments measured either at amortised cost, interest income or expenses is
recorded using the effective interest rate ("EIR"). EIR is the rate that exactly discounts the
estimated future cash payments or receipts over the expected life of the financial instrument
or a shorter period, where appropriate, to the gross carrying amount of the financial asset.
When calculating the effective interest rate, the Company estimates the expected cash flows
by considering all the contractual terms of the financial instrument but does not consider the
expected credit losses. Interest income is included in finance income in the Statement of
Profit and Loss.

Dividend income is recognized in Statement of Profit and Loss on the date on which the
Company’s right to receive payment is established.

h) Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at the functional
currency spot rates, at the date the transaction first qualifies for recognition.

Non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions.
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i)

)

Employee benefits

a) Short - Term Employee Benefits

Short- term employee benefits are measured on an undiscounted basis and expensed as the
related service is provided. A liability is recognized for the amount expected to be paid under
short — term cash bonus, if the Company has a present legal or constructive obligation to pay
this amount as a result of past service provided by the employee and the obligation can be
estimated reliably.

Provident fund and employees state insurance is a defined contribution scheme. Obligations
for contributions to defined contribution plan are expensed as an employee benefits expense
in the statement of profit and loss in period in which the related service is provided by the
employee.The Company has no obligation other than the contribution payable to the
provident fund and ESIC.

b) Defined Benefit Obligation

Gratuity liability is a defined benefit obligation and is provided for on the basis of an
actuarial valuation done as per projected unit credit method. carried out by an independent
actuary at the end of the year. The Company makes contributions to a fund administered and
managed by an insurance company to fund the gratuity liability. Under this scheme, the
obligation to pay gratuity remains with the Company, although insurance company
administers the scheme.

Net interest is calculated by applying the discount rate determined by reference to market
yields at the end of the reporting period on government bonds. The rate is applied on net
defined benefit liability / (asset) as determined at the start of the annual reporting period,
taking into account any changes in the net defined liability / (asset) during the period as a
result of contributions and benefit paid. The Company recognises the following changes in
the net defined benefit obligation as an expense in the Standalone Statement of Profit and
Loss - Service costs comprising current service costs, past-service costs, gains and losses on
curtailments and non-routine settlements and net interest expense or income.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in

benefit that relates to past service (‘past service cost” or ‘past service gain’) or the gain or
loss on curtailment is recognised immediately in profit or loss. The Company recognises

gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Remeasurements comprising of actuarial gains and losses, excluding amounts included in
net interest on the net defined benefit liability and the return on plan assets (excluding
amounts included in net interest on the net defined benefit liability), are recognised
immediately in the balance sheet with a corresponding debit or credit to retained earnings
through OCI in the period in which they occur. Remeasurements are not reclassified to the
Standalone Statement of Profit and Loss in subsequent periods.

Income taxes

Income tax expense comprises current and deferred tax. It is recognized in the Standalone
Statement of Profit and Loss except to the extent that it relates to items recognized directly
in equity or in Other Comprehensive income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income for the
year and any adjustment to the tax payable or receivable in respect of previous years. The
amount of current tax payable or receivable is the best estimate of the tax amount expected
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k)

D

to be paid or received that reflects uncertainty related to income taxes, if any. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted,
at the reporting date.

Current tax assets and liabilities are offset only if there is a legally enforceable right to set
off the recognised amounts, and it is intended to realise the assets and settle the liability on
a net basis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amount
of assets and liabilities for financial reporting purposes and the corresponding amounts used
for taxation purposes.

Deferred tax is not recognised for

* Temporary differences on the initial recognition of assets or liabilities in a transaction that
is not a business combination and at the time of the transaction affects neither the accounting
nor taxable profit or loss and does not give rise to equal taxable and deductible temporary
differences:

* Temporary differences related to the investments in subsidiaries to the extent that the
Company is able to control the timing of the reversal of the temporary differences and it is
probable that they will not reverse in the foreseeable future; and

* Taxable temporary differences arising on the initial recognition of goodwill.

A deferred tax liability is recognised based on the expected manner of realisation or
settlement of the carrying amount of assets and liabilities, using tax rates enacted, or
substantively enacted, by the end of the reporting period.

Deferred tax assets are recognised only to the extent that it is probable that future taxable
profits will be available against which the asset can be utilised. Deferred tax assets are
reviewed at each reporting date and reduced to the extent that it is no longer probable that
the related tax benefit will be realised. Unrecognised deferred tax assets are re-assessed at
each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off current tax assets against current tax liabilities: and the deferred tax assets
and the deferred tax liabilities relate to income taxes levied by the same taxation authority.

Deferred tax relating to items not recognised in the Standalone Statement of Profit and Loss
is recognised either in OCI or in equity (where the item on which deferred tax is arising is
recognised). Deferred tax on differences arising in business combination is recognised in
Goodwill.

Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity
holders by the weighted average number of equity shares outstanding during the year.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive)
as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
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of Profit and Loss net of any reimbursement, if any when, and only when, it is virtually
certain that reimbursement will be received if the entity settles the obligation.

If the effect of the time value of money is material, provisions are discounted using a current
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as
a finance cost.

m) Contingent liabilities

0)

A contingent liability is a possible obligation that arises from past events whose existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future
events beyond the control of the Company or a present obligation that arises from past events
but is not recognised because the possibility of an outflow of economic resources is
considered remote which will be required to settle the obligation. A contingent liability also
arises in cases where there is a liability that cannot be recognised because it cannot be
measured reliably. The Company does not recognize a contingent liability but discloses its
existence in the standalone financial statements.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet and cash flow statement comprise cash at
banks and on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificant risk of changes in value. For the purpose of the
statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts and cash credits as they are considered
an integral part of the Company’s cash management.

Fair value measurement

The Company measures financial instruments, such as, investment in mutual funds unit at
fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

e In the principal market for the asset or liability, or

¢ In the absence of a principal market, in the most advantageous market for the asset or
liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market
participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s
ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for
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All assets and liabilities for which fair value is measured or disclosed in the financial
statements are categorised within the fair value hierarchy, described as follows, based on the
lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or
liabilities

Level 2: Valuation techniques for which the lowest level input that is significant to the fair
value measurement is directly or indirectly observable

Level 3: Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by
re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as impairment testing
of goodwill, non-current assets and fair value of employee stock options schemes.
Involvement of external valuers is decided upon annually by the management. Selection
criteria include market knowledge, reputation, independence and whether professional
standards are maintained.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Financial assets are recognised when the Company becomes a party to the contractual
provisions of the instrument.

Initial recognition and measurement

On initial recognition, a financial asset is recognised at fair value. In case of Financial assets
which are recognised at fair value through profit and loss (FVTPL), its transaction cost is
recognised in the statement of profit and loss. In other cases, the transaction cost is attributed
to the acquisition value of the financial asset. However, trade receivables without a
significant financing component is initially measured at a transaction price.

Financial assets are subsequently classified and measured at:
e  Amortised cost
e Fair value through profit and loss (FVTPL)

e Fair value through other comprehensive income (FVOCI)

Financial assets are not reclassified subsequent to their recognition, except during the period
the Company changes its business model for managing financial assets.
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Trade receivables — Initial measurement

As per Ind AS 109, all financial assets are required to be initially measured at fair value plus
or minus the transaction costs and financial assets classified as FVTPL are required to be
measured at fair value.

However, an exception to this principle is financial assets in the form of trade receivables,
that would be initially measured at transaction price (as defined in Ind AS 115) unless that
contain a significant financing component determined in accordance with Ind AS 115 (or

when an entity applies the practical expedient).

Consistency should be maintained between the accounting policy for initial measurement of
trade receivables and the accounting policy for measurement of corresponding revenue.

Debt instruments at amortised cost
A debt instrument is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses
arising from impairment are recognised in the profit or loss. This category generally applies
to trade and other receivables.

Debt instrument at FVTOCI

Financial assets that are held within a business model whose objective is achieved by both,
selling financial assets and collecting contractual cash flows that are solely payments of
principal and interest, are subsequently measured at fair value through other comprehensive
income (FVTOCI). Fair value movements are recognised in the other comprehensive

income. Interest income is measured using the effective interest rate (EIR) method and
impairment losses, if any are recognised in the Standalone Statement of Profit and Loss.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at
FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of /"
similar financial assets) is primarily derecognised (i.e. removed from the balance sheet)/
when:
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® The rights to receive cash flows from the asset have expired, or
e The Company has transferred its rights to receive cash flows from the asset or has

assumed an obligation to pay the received cash flows in full without material delay to a
third party under a ‘pass-through’ arrangement; and either

(a) the Company has transferred substantially all the risks and rewards of the asset, or

(b) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates to what extent it has retained the risks
and rewards of ownership. When it has neither transferred nor retained substantially all of
the risks and rewards of the asset, nor transferred control of the asset, the Company continues
to recognise the transferred asset to the extent of the Company’s continuing involvement. In
that case, the Company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the
Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is
measured at the lower of the original carrying amount of the asset and the maximum amount
of consideration that the Company could be required to repay.

Financial liabilities
Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value
through profit or loss, loans and borrowings, payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts, financial guarantee contracts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. Financial liabilities are classified as held for trading if they are incurred for
the purpose of repurchasing in the near term.

Gains or losses on liabilities held for trading are recognised in the Statement of Profit or
Loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are
designated as such at the initial date of recognition, only if the criteria in Ind AS 109 are
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes
in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred
to the Statement of Profit and Loss. However, the Company may transfer the cumulative
gain or loss within equity. All other changes in fair value of such liability are recognised in
the statement of profit or loss. The Company has not designated any financial liability as at
fair value through profit and loss. //RT'T"}F“p
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Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured
at amortised cost using the EIR method. Gains and losses are recognised in the Statement of
Profit and Loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as
finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of
the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the
balance sheet if there is a currently enforceable legal right to offset the recognised amounts
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the financial assets which are not fair
valued through profit or loss and equity instruments recognised in OCI. Loss allowance for
trade receivables and insurance claims is measured at an amount equal to lifetime ECL at
each reporting date, right from its initial recognition. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month ECL, unless there has been a
significant increase in credit risk from initial recognition in which case those are measured
at lifetime ECL. If, in a subsequent period, credit quality of the instrument improves such
that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance based on 12-month ECL..

ECL impairment loss allowance (or reversal) recognized during the period is recognized as
income / expense in the Statement of Profit and Loss. This amount is reflected under the
head *other expenses’ in the Statement of Profit and Loss.

As a practical expedient, the Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its
historically observed default rates over the expected life of the trade receivables and is
adjusted for forward-looking estimates. At every reporting date, the historical observed
default rates are updated and changes in the forward looking estimates are analysed.

Rounding of amount

Amount disclosed in the financial statements and notes have been rounded off to the nearest
million-as per the requirement of Schedule 111, unless otherwise stated.
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Significant accounting judgments, estimates and assumptions:

The preparation of the Company’s financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assets or liabilities

affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
estimates are recognised prospectively.

Significant judgement:

Information about judgments made in applying accounting policies that have the most
significant effects on the amounts recognised in the financial statements is included in the
following notes:

Leases

The application of Ind AS 116 requires the company to make judgements and estimates that
affect the measurement of right-of-use assets and liabilities. The company determines the
lease term as the non-cancellable period of a lease, with both periods covered by an option
to terminate the lease if the company is reasonably certain not to exercise that option. In
assessing whether the company is reasonably certain to exercise an option to extend a lease,
or not to exercise an option to terminate a lease, it considers all relevant facts and
circumstances that create an economic incentive for the company to exercise the option to
extend the lease, or not to exercise the option to terminate the lease.

As the interest rate implicit in the lease is not readily determinable, the Company uses its
incremental borrowing rate (IBR) to measure lease liabilities in accordance with Ind AS 116.
The Group determines the incremental borrowing rate based on its average borrowing rate,
considering lease-specific factors such as the lease term, nature and value of the underlying
asset, security, currency, and the economic environment applicable at the commencement
date.

Estimates

Information about assumptions and estimation uncertainties at the reporting date that have a
significant risk of resulting in a material adjustment to the carrying amounts of assets and
liabilities within the next financial year is included in the following notes:

Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation
are determined using actuarial valuations. An actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate
discount rate for plans operated in India, the management considers the interest rates of
government bonds in currencies consistent with the currencies of the post-employment
benefit obligation. Future salary increases are based on expected future inflation rates. The
mortality rate is based on publicly available mortality tables for the country. Those mortality
tables tend to change only at interval in response to demographic changes. Refer note 24 for
sensitivity analysis in relation to this estimate.
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Property, plant and equipment

Property, plant and equipment represent a significant proportion of the asset base of the
Company. The charge in respect of periodic depreciation is derived after determining an
estimate of an asset’s expected useful life and the expected residual value at the end of its
life. The useful lives and residual values of Company assets are determined by management
at the time the asset is acquired and reviewed periodically, including at each financial year
end. The lives are based on historical experience with similar assets and considers expected
future usage, technological obsolescence, physical wear and tear, or changes in expected
economic benefits, which are required to be reflected in estimates of useful life under Ind
AS 16.

Claims receivable

It represents the claims made the Company from Insurance companies and others on account
of cash loss due to infidelity, theft or loot etc. at the time of replenishment of cash in ATM’s
and cash deposits and pickups.

The Company has recognised the claims in books, when the amount thereof can be measured
reliably and ultimate collection is reasonably certain. The claims receivable balances are
reviewed annually by the management and necessary doubtful provision percentage is
calculated on the basis of Company’s historical experiences, estimated timing of settlement,
claim acceptance/recoverability by insurers, disputed claims, or delays, which materially
affect the estimate.

Expected Credit Loss

The Company has large number of individual customers. Management assesses the level of
allowance for doubtful debts after taking into account ageing analysis, customer risk
profile, payment trend, forward-looking information and any other factor.

Other provisions

The recognition and measurement of other provisions are based on the assessment of the
probability of an outflow of resources, and on past experience and circumstances known at
the balance sheet date. The actual outflow of resources at a future date may therefore, vary
from the amount included in other provisions.
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6(a) SHARE CAPITAL

Authorised
200,000 (March 31, 2025 = 200L000) equity shares of 2 100 cach

Issued, subscribed and paid-up

132,500 (March 31, 2025 - 132,500} equity shares of 2 100 ¢ach fully paid up
(#) Details of shares held by the Holding Company and details of shareholders holding more than 5% shares of the Company

Name of Shareholder

Equity Shares of T 100 each fully paid up
CMS Info Systems Limited (the Holding Company )

(b) Terms / rights attached to Equity Shares

As at Asal
March 31, 2026 March 31, 2025
20,04 200y
13.25 13.25
As at Asal
Muarch 31, 2026 March 31. 2025
No of Shares No of Shares
1,32,500 1,532,500

The Company has equity shares having a par value of 100/~ per share. Each holder of equity shares is entitled 10 one vole per share, In the event of liquidating of the Company, the holders of equity sharcs
will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts, if any. The distrbution will be in proportion to the number of equity shares held by the

sharcholders.

6(b) Other Equity

(a) Capital Redemption Reserve
Opening balanee
Add: Transfer from surplus in the statement of profit and lass
Closing Balance

(b) Share preminm reserve
Opening balance
Add: Transfer to Securities premium on exercise of options
Closing Balance

{¢ ) Share based payment reserve
Opening balance
Add : Emplovee stock option 1on cost during the vear
Less: Transfer to Securilies premium on exercise of options

Closing Balance

(d) Surplus in the statement of profit and loss
Opening balance
Add - Profit for the vear
Other comprehensive income
Less: Dividend Paid
Closing Balance

Total

As at Asal

March 31, 2026 March 31, 2025
.50 .50
.50 30
591,50 592.50

1.76 -
595.26 50250
351 342
- .0

{2.76) -
0.78 3.51
1,183,580 843 43
178,27 34404
135 {4.62)

{119.25) -
L2447 1.183 80
1.840.68 1.760.32
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{b)

10

INVESTMENTS

Non-current investments

As at
March 31, 2026

Asat
March 31, 2023

I in Non-¢ ible deb (] 363,00 499.00
: - ; : . ’ 363,00 499,00
{Redeemable debentures classified as at amortised cost have interest rates of 7.70% 1o 9. 70% (March 31, 2025 £.35% 10 8 K"} and mature in onc o three
vedrs. )
Current investments
Investment in units of unquoted mutual fund (at fair value through profit and loss) 126.79 50.04
I in N ible deb 399,00 20200
Red, hile dehy ified as at ised cost have interest rates of 1% to 9% (March 31, 2025 ("q o K.3%) and mature in one io two years. )
525.79 424
—
Aggregate book value of quoted investments in NCD 762.00 79100
Aggregate market value of quoled investments in NCD 77450 9113
Aggregate book value of unguoted investments in mutwal funds 12499 3000
Aggregate Market value of unguoted investments in mutual funds 126.79 3004
OTHER FINANCIAL ASSETS
Non-Current Current
As at Asal As at Asal
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2023
Unsecured, considered good
Accrued interest - - 45.23 4976
Balance in fixed deposit aceounts with original maturity more than 12 months 79.9 - - =
Margin money deposits |refer note (1) below] 25.60 3331 3567 &
Advances Lo emiployees E: - 535 304
Sundry deposits 14.98 L2} -
Unsecured, considered doubtful
Insurance claims receivable 7.94 1011 =
Less ; Imp 1! for claims (7.94) {(nan -
120.48 43.13 #6.30 53.70

Notes:

(i} Margin money deposits with carrying amount of 2 19,71 million (March 31, 2025 - ¥ 19,71 million) are subject to first charge to secure the Bank Guarantees/Fixed Deposits given by banks on behalf of

the Company for pending court cases and deposits of € 41 56 million (Mareh 31, 2023 - ¥ 13,60 million) are subject to first charge o secure the facill

TRADE RECEIVABLES
Trade Receivables considercd good-LU d {refer note 31)
Disputed Trade Receivables - considered good-U d (refir note 31)

Unbilled revenue (refir note 31)
Trade receviable - Credit impaired
Toual trade receivable

Less : Loss allowance®

CASH AND BANK BALANCES

Cash and eash equivalents

Balances with banks
On current accounts

Bank Balances other than above
Margin money deposits [refer nole (i) below]
In deposits account with onginal matunty for less than 12 months but more than three month

ies for Vaultng and ATM operations

As at Asat
March 31, 2026 March 31, 2025
367.14 379.23
28.63 28.63
415.44 356.46
119.93 21993
1,041.14 8423
(294.90) (230.43)
T46.14 75382
As at Asal
March 31, 2026 March 31, 2025
14640 3508
14640 3598
183 30.73
= (TS
383 130.73

{1} Margin mancy deposits with carrying amount of 2 3,68 million (March 31, 2025 - ¥ Nil million ) are subject io first charge (o secure the Bank Guarantees/Fived Deposits given by banks on behall of the
Company for pending court cases and deposits of 20,15 million (March 31, 2025 - 7 30.73 million ) are suhject 1o first charge to secure the facilliies for Vaulting and ATM operations
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Income Taxes

For the year ended For the year ended
March 31, 2026 March 31, 2025
The i tx exy ists of the following
Current tax
Current tax expense for the year 30.00 109.60
Current tax benefit pertaining to prior years 5.51 (8.76)
85.51 10084
Deferred tax
Defered tax benefit for the year (20.92) 13.47
(20.92) 13.47
64.59 114.31
The reconciliation of estimated income tax exp at vi tax rate to income tax exy reported in stat t of profit and loss is as follows:
For the year ended For the year ended
March 31, 2026 March 31, 2025
Profit before taxes 246,46 459.30
Indian statutory income tax rate 25.17% 25.17%
Expected i 1ax exp 62.03 115.60
Tax effect of adj to ile expected i tax exp to reported income fax expense:
Net effect of non deductible all es and ¥ (2.94) 747
Tax pertaining to prior years 5.51 (8.76)
Others {net)
Total income tax expense 64.59 114.31
64.59 114.31
Significant components of net deferred tax assets and liabilities for the year ended March 31, 2026 are as follows:
Recognised in /
reclassified
Recognised from other
Opening in profit and comprehensive Adjustments Closing
balance loss, i { utilisation balance
Deferred tax assets / (Liabilities) in relation to
Prop plant and equip and intangible assets (7.49) 1.27 - - (6.22)
Provision for employce benefit obligations 21.23 .60 (0.44) - 23.39
Receivables, fi ial assets at ised cost T0.15 12.60 - - 82.74
Lease liabilities and right-of-use assets (1.94) 4.43 - - 249
§1.94 20,90 (0.44) - 102.40
Gross deferred tax assets and liabilities are as follows:
As at March 31, 2026 Assets Liabilities Net
Deferred tax assets / (liabilities) in relation to
Property, plant and equipment and intangible assets - (6.22) (6.22)
Provision for employee benefit obligations 23.39 - 3.»
Receivables, fi ial assets at ised cost 82.74 - 82.74
Lease liabilities and right-of-use assets .49 - L4
108.62 (6.22) 102.40
Significant components of net deferred tax assets and liabilities for the vear ended March 31, 2025 are as follows:
Recogmised in /
reclassified
Recognised from other
Opening in profit and comprehensive Adjustments Closing
balance loss income / utilisation balance
Deferred tax assets / (liabilities) in relation to
Property, plant and equipment and intangible assets 5.93) (1.56) - - (7.49)
Provision for employee benefit obligan 217 (2.10) 1.56 - 21.23
Receivables, financial assets at ised cost 79.48 (9.33) : = 70.1%
Lease liabilities and right-of-use assets (1.46) (0.48) - o (1.94)
93 85 (13.47) 1.56 - 81.94
Gross deferred tax assets and liabilities are as follo
As at March 31, 2025 Assets Liabilities Net
Deferred tax assets / (liabilities) in relation to
Property, plant and equipment and intangible assets - (7.49) (7.49)
Provision fo smployoe bonefit obligats - 21.23 - 21.23
Receivables financial asects ot d cost Ledia .D,.,P 70.15 = 70.15
Lease liabilities and right-of-use asscts SRS - (1.94) (1.94)
T ¥y 91.38 (9.43) 81.94
1?15?9 &
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12 OTHER ASSETS

Non Current Current
As at Ay at As at Asat
March 31, 2026 March 31, 2023 March 31, 2026 March 31, 2025
Unsecured, considered good
Advance to Suppliers - 2 33.60 3391
Loan given to fellow subsidiary (refer note below) 65,42 8103 0060 -
Capital advances 0,16 108
Balance with Government Awthorities 12.65 2161
Prepaid expenses = .74 -
6541 3103 5915 36 i
Notes :-
I Loan to Quality Logsstics Services Private Limited, the fellow subsidiary company carries interest @ 8% p.a
13 Trade Payables
As at As at
March 31, 2026 March 31, 2025
1. Dues of micro enterprises and small enterprises (refer note 29(a)) 115 2858
2. Dues of creditors other than micro enterprises and small enterprises (refer note 29(h)) 4845 3571
Accrued expenses 147.30 131.99
197,400 170155
14 OTHER FINANCIAL LIABILITIES
Currem
As at Asal As at Asm
March 31, 2026 March 31, 2025 March 31, 2026 March 31. 2025
Payable to Emploves i 140,73 129.25
Capital Creditor - - 0.92 142
E - 141.67 13067
Lease Liability { Refer note 25) 4785 4355 1.7 1478
47585 43.55 21.76 14.7%
15 OTHER CURRENT LIABILITIES
As at Asat
March 31, 2026 March 31, 2025
Staturory liabilities (ncluding provident fund, TDS, GST and others) 45.97 £ ]
8,97 3890
16 PROVISIONS
Non-Current Current
As at Asal As al Asal
March 31, 2026 March 31. 2023 March 31, 2026 March 31, 2025
Provision for employee benefits
Provision for gratuity (refer note 24) 8415 4811 - -
Provision for ATM cash shortoge and claims (Refer mte below® - - 1593 3818
54.15 4811 25.93 IR 8
Note:
Movement in provision for ATM cash shortage and elaims:
Opening balance - is08 -
Reclassification - - - 8531
Additions - - 25.93 1T 46
Less: Utilizatron - - (38.18) (74.59)
Clesing balance = o 23593 38 18
=

* The provision for ATM cash shortages represent the transit losses, ATM losses and vault losses leviable by the Company’s customers of their ATM replenishment business based

on coniractual terms agreed and'or i bet the C and the

The Company expects to settle the provisions over next two years on 1 of claims d from the

receivables as the intention of the parties is to seltlz these on a net basis.

s and these will be adjusted against the respective irade
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For the year ended For the year ended

March 31, 2026 March 31, 2025
17 REVENUE FROM OPERATIONS
Sale of services (ATM and Cash management services) 1,707.46 2,095.64
Revenue from operations 1,707.46 2.095.64
18 OTHER INCOME
Interest Income 71.30 61.96
Profit on sale of property, plant and equipment (net) 4.61 9.98
Met change in fair value of current investments measured at FVTPL 1.80 0.04
Sundry credit balances written back - 493
Profit on sale of current investments 6.35 15.76
Net gain on lease modification 0.03 -
84.09 92.67
Interest income comprise:
Bank deposits 11.93 12.49
Debenture 53.07 47.45
Loan to subsidiary (refer note 26) 6.30 202
71.30 61.96
19 EMPLOYEE BENEFIT EXPENSE
Salaries, wages and bonus 635.66 592.15
Gratuity expense (refer note 24) 13.36 13.40
Contribution to provident and other funds (refer note 24) 61.70 57.56
Staff welfare expenses 1.62 10
712.34 663.21
20 FINANCE COSTS
Interest on borrowings 8.00 8.00
Interest on lease liability 6.57 19.95
14.57 27.95
21 OTHER EXPENSES
Service and security charges 159.83 423,14
Vehicle maintenance, hire and fuel cost 243.93 240.52
Consumption of stores and spares 1.99 3.96
Lease rentals {refer note 25) 0.91 2.86
Insurance 24.05 47.23
Conveyance and traveling expenses 168.30 165,88
Cash lost in transit 4.74 5.05
Legal, professional and consultancy fees 36.88 26.79
Courier Freight and forwarding charges 19.46 15.94
Communication costs 0.90 0.56
Trade receivables written off E 13.34
Impairment allowance for bad and doubtful receivables 64.47 10.06
ATM cash shortage and claims 40.23 74.59
Less : Out of the provision of earlier years (38.18) (74.59)
ATM cash shortage and claims provision 25,93 2746
Insurance claims receivables written off .17 -
Less : Out of the provision of earlier vears (2.17) &
Electricity and water charges 3.04 332
Audit fees 0.20 0.50
Expenditure on corporate social responsibility (refer note 32) 9.10 7.61
Miscellaneous expenses 3.73 834

769.51 1.002.56
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Note 22 : Earnings Per Share (EPS)

The following reflects the profit and equity shares data used in the basic and diluted EPS computations:

. March 31, 2026 March 31, 2025
Particulars 3 3
Profit for the year attributable to equity shareholders 178.27 344.99
Weighted average number of equity shares for Basic EPS 1,32,500 1,32,500
Earnings Per Share 1,345.40 2,603.73
Basic and diluted earnings per share (%) 1,345.40 2,603.73

Note 23 : Capital Work in Progress (including intangible assets under development)
The following reflects the Capital work in progress (including intangible assets under development) Movement

during the years:

: March 31, 2026 March 31, 2025
Particulars
Z 3
Opening CWIP as at - -
(+) Additions during the year 4.87 242
(-) Capitalised during the year (4.44) (2.42)
Closing CWIP as at 0.43 -

The following table represents CWIP ageing as at respective years:

Particulars March 31, 2026 March 31, 2025

Less than 1 year 0.43 z
1-2 Years ” i
2-3 Years = =
More than 3 years 3 -
Total 0.43 5
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Note 24 : Employee Benefit Expenses

Defined contribution plan

Duning the year ended March 31, 2026 and year ended March 31, 2025 the Company contributed the following amounts to defined contribution plans:

For the vear ended
Particulars March 31, 2026 March 31, 2025
T T
Provident fund and Employees Family Pension Scheme 47.22 43.69
Employees’ State Insurance Corporation 14.48 13.87
Total 6l1.70 57.56

Defined benefit plan

As per The Payment of Gratuity Act, 1972, the Company has a defined benefit gratuity plan. Every employee who has completed five years or more of service gets gratuity on
departure at 15 days’ salary (last drawn salary) for each completed year of service. The Company has purchased an insurance policy to provide for payment of gratuity to the
employees. Every year, the Company carries out a acturial valuation based on the latest employee data from the certified actury valuer.

The following table’s summarises the components of benefit d in the St of Profit and Loss and the funded status and amounts recognised in the balance

sheet for the gratuity plan of the Company.

P (-

Statement of Profit and Loss- Net employee benefits exp (recogmised in employee cost)
For the year ended
Particulars March 31, 2026 March 31, 2025
4 T

Current service cost 10.07 9.52
Past service cost 3.60

Net interest cost 3.29 3.88
Exp recognised in the Statement of Profit and Loss 16.96 13.40

Net employee benefits expense (recognised in Other comprehensive income)}

For the year ended
Particulars March 31, 2026 March 31, 2025
ks T
Actuarial losses / (gains)
- change in demographic assumptions - (0.29)
- change in financial assumptions (3.28) 380
- experience variance ( i.e, actual experience
Vs assumptions) 0.23 2.13
Return on plan assets, excluding amount recognised in net interest expense 1.24 0.54
Components of defined benefit cost recognised in other comprehensive income (1.81) 6.18
Balance Sheet
Changes in present value of obligation
For the year ended
Particulars March 31, 2026 [ March 31, 2025
T T

Present value of obligation at the beginning 94,97 79.81
Current service cost 10.07 9.52
Interest expense 6.37 5.70
Past service cost 3.60 4
Re-measurement (gain) / loss arising from
- change in demographic assumptions - (0.29)
- change in financial assumptions (3.28) 3.80
- experience variance (i.e actual experience vs assumptions) 0.23 2.13
Benefits paid (9.12) (5.70)
Present value of obligation at the end 102.84 94.97
The following is the maturity profile of the Company's defined benefit obligation
[Particulars | March31,2026 | March 31,2025 |

Weighted average duration (based on disc d cashflows) 9 years | 9 years |

Expected cash flows over the next (valued on undiscounted basis)

March 31, 2026

March 31, 2025

1 year

210 5 years
6 to 10 years
More than 10 years

9.94
35.71
45.30

129.49

B.04
3197
40.52

120.27
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Note 24 : Employee Benefit Expenses
Defined contribution plan ( Continued }

Details of net benefit obligation and fair value of plan assets:

For the year ended

Particulars March 31, 2026 March 31, 2025
T T
Present value of obligation 102.84 94.97
Fair value of plan asset (48.69) (46.85)
Net liability 54.15 48.12

Plan assets comprise the following :

Particulars March 31, 2026 March 31, 2025
Equity 17.55 10.10
Debt 3114 36,76
48.69 46,85
Changes in the fair value of plan asset are as follows:
Particulars March 31, 2026 March 31, 2025
Fair value of plan assets at the beginning 46,85 25.57
Investment income 308 1.83
Employer's contribution - 20,00
Return on plan assets, excluding amount recognised in net interest expense (1.24) (0.54)
Fair value of plan assets at the end 48.69 46,85
The principal assumptions used in determining gratuity benefit obligations for the Company's plan are shown below:
For the vear ended
Particulars March 31, 2026 March 31, 2025
4 k4

Discount rate T.05% 6.70%
| Salary Growth rate 5.00% 5.00%
Employee Attrition rate
Employees with service of 5 years and below (March 31, 2025 - 5 vears and below) 30% 30%
Employees with service of 5 vears and above / (March 31, 2025 - 5 years and above) 5% 5%

The estimates of future salary increases, considered in actuarial valuation, takes in account of inflation, seniority, promotion and other relevant factors. such as supply and

demand in the employment market.

The overall expected rate of return on assets is determined based on the market prices prevailing on that date, applicable to the period over which the obligation is to be settled.

A quantitative sensitivity analysis for the significant assumptions on defined benefit obligation is as shown below:

For the year ended

3 March 31, 2026 March 31, 2025
Particulars
o Liiciiase Decrease Increase
Discount Rate (-/+1%) (Amount in ¥ million) 9.71 (8.41) 9.38 (8.08)
(% change compared to base due to sensitivity) 9.40% -8.2% 9.90% -8.3%
Salary Growth Rate (</+1%) (Amount in ¥ million) {8.65) 9.83 (8.28) 3.44
20 change compared to base due to sensitivity) -8.4% 9.6% -8.7% 9.9%
Attrition Rate (-/+ 50% of attrition rates) (Amount in T million) (3.43) 245 (2.51) 1.72
(% change compared to base due to sensitivity) -3.3% 2.4% -2.6% 1.8%
Mortality Rate (-/+10% of Mortality rates) (Amount in ¥ million) (0.04) 0.04 (0.03) 0.03
{%a change compared to base due to sensitivity) 0.0 % e 0.0% 0.0%

The sensitivity analysis above have been determined based on a method that extrapolates the impact on define benefit obligation as a result of reasonable changes in key

assumptions occurring at the end of reporting period.
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Note 25 : Leases

A. In case of assets taken on lease:

Operating lease:

Effective April 1, 2019. the Company adopted Ind AS 116 “Leases™ and applied the standard to all Tea facts existing on 1 April 2019
using the modified retrospective method. Under this method, the standard is applied retrospectively with the cumulative effect of initially
applying the standard recognized at the date of initial application. The Company elected to use the transition practical expedient to not
reassess whether a contract is, or contains a lease at April 1, 2019. Consequently. the Company recorded the lease liability at the present
value of the lease payments discounted at the incremental borrowing rate and the right of use assels representing the right to use the

underlying assets.
The following is the break-up of current and non-current lease liabilities as at March 31, 2026 and March 31. 2025

; March 31, 2026 March 31, 2025
Particulars
T T
Current lease liabilities 21.76 14.78
Non-current lease liabilities 47.85 43.55
[Total 69.61 58.32
The following is the movement in lease liabilities during the respective years
i March 31, 2026 March 31, 2025
Particulars 3 3
Asat April 01 58.32 9.92
Additions 27.60 48.60
Accretion of interest 6.57 19.95
Deletions (0.29) -
L.ease Payments (22.59) (20.14)
Closing As at March 31 ( non-current) 69.61 58.32

The contractual maturities of lease liabilities as at March 31,2026 and 31 March,2025 on an undiscounted basis:

. March 31, 2026 March 31, 2025
Particulars
z T
Within one year 21.25 15.40
After one year but not more than five years 56.32 42.02
More than five vears 7.56 17.25
Total 85.13 74.68
Amounts recognised in Standalone statement of profit and loss
Waihiihine March 31, 2026 March 31. 2025
z i
Interest expense on lease liabilities 6.57 19.95
Net gain on lease modification (0.03) -
Expenses relating to short term leases 0.91 2.86

The following is the movement in Right-of-usc assets as at March 31,2026 and March 31.2025:

Paiticakis March 31, 2026 March 31. 2025

z I
Asat April 01 50.66 4.11
Additions 27.60 48.60
Deletions 2.77) -
Dcpre(.:lat.lon durmg' the year (including Adjustments of accumulated (15.82) 2.04)
depreciation on deletions)
Closing As at March 31 59.68 50.66

obligations related to lease liabilities as and when they fall due.

The weighted average incremental borrowing rate applied to lease liabilities is 8.5%. The outflow on account of lease liabil
ended March 31 2026 is ¥ 22.59 million and March 31, 2025 is ¥ 20.14 million.
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Note 26 ; Related party disclosures

Related party disclosures, as required by notified Ind-AS 24 - "Related Party Disclosures” are given below:

a) Names of related parties and description of relationship:

Particulars Name of the related party
1) Related party where controls exist

Holding Company CMS Info Systems Limited

Other related parties
Fellow subsidiary Company and trust CMS Securitas Limited

CMS Marshall Limited (Subsidiary of CMS Securitas Limited)
Hemabh Technology Private Limited

CMS Securitas Employee Welfare Trust

Quality Logistics Services Private Limited

Securens Systems Private Limited (w.e.f. March 9, 2026)
CMS Info Foundation

b) Summary of transactions with the above related parties are as follows:
R For the year ended
March 31, 2026 March 31, 2025
T Z
Transactions with CMS Info Systems Limited
Dividend paid 119.25 -
Finance Guarantee Interest 8.00 8.00
Sale of services 404,03 201.50
Re-imbursement of expenses 208.16 364.93
Transactions with Quality Logistics Services Private Limited
Loan given during the year 7.50 97.46
Loan repaid during the year 29.39 18.45
Interest Income 6.30 2.02
Expenditure on corporate social responsibility
CMS Info Foundation 1.18 0.45
Balances outstanding at the year end
CMS Info Systems Limited (10.42) (8.74)
Loan outstanding receivable at the year end
Quality Logistics Services Private Limited 65.42 81.03

¢) Terms and conditions of transactions with related parties

The sales to and purchases from related parties are made on terms equivalent to those that prevail in arm’s length transactions, These transactions are
approved by the Audit Committee of Board of Directors of the Holding Company. Outstanding balances at the year-end are unsecured and interest
free and settlement occurs in cash. The Company has not recorded any impairment of receivables relating to amounts owed by related parties during
the year ended March 31, 2026 and year ended March 31, 2025 and this assessment is undertaken in each financial year through examining the
financial position of the related party and the market in which the related party operates.

Note 27 : Segment information

Since the segment information as required by IND AS 108 — Operating segments is provided in consolidated financial statements, the same is not
provided in the Company’s separate financial statements.

Note 28 : Contingent liabilities

For the year ended
Particulars March 31, 2026 March 31, 2025
T T
| Employee litigation matter 80.00 32.09
Income Tax matter 88.05 88.05
Service Tax matter 193.38 193.38
Customer litigation matter 21.00 21.00
a)

These claims are filed by former employees of the Company and their representatives challenging the Company’s compliance with various labour
laws and for claiming damages in case of accidents suffered by them while performing duties for the Company, These matters are pending with
various Labour Authorities and in relation to some of these cases, the Company is insured against the liability it may have to incur in relation to some
of these matters. Based on the opinion from the respective lawyers and also the past trend in respect of such cases. the Company believes that it will
receive favorable orders from Labour Authorities and hence there shall be no obligation requiring the Company to settle these claims by outflow of 2,
resources. Hence, the Company has not made any provision against such liability and has disclosed this as a contingent liability. ;’
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MNote 29 :  Trade Payable

Details of dues to Micro and Small Enterprises as per Micro, Small and Medium Enterprises development act , 2006

The Company has 2 1.15 million (March 31,2025 2 2.85 million ) dues outstanding to the micro and small enterprises as defined in Micro, :
regarding Micro, Small and Medium Enterprises has been determined 1o the extent such parties have been identified on the basis of information available wit

Trade payables ageing Schedule

Small and Medium Enterprise Development Act, 2006 The information
h the Company. This has been relied upon by the auditors.

Particulars Unbilled Dues | Trade payabl (4] ling for the following periods from the due dates of payments as at Total
which are not due 31st March 2026
Less than 1 vear 1-2 Years 2-3 Years  |More than 3 Years
MSME*® - 0,94 0.08 013 - - 115
Others 147.30 10.35 26.51 1.34 1.23 9.53 196.26
Disputed - MSME - - s - - = 3
Disputed - Others - - - - - A i
Total 147.30 11.28 26,59 1.48 1.23 9.53 197.41
Particulars Unbilled Dues | Trade payables which| Outstanding for the following periods from the due dates of payments as at 31st Total
are not due March 2025
Less than 1 year 1-2 Years 2-3 Years More than 3 Years
MSME - 0.04 1.93 0.00 0.06 0.32 2.835
Others 13199 0.26 1743 0.72 036 695 167.70
Disputed - MSME " - * 2 i . =
Disputed - Others - - " - & = =
Total 131.99 029 29.36 072 042 137 170 56
* In above MSME outstanding ageing, above 45 days is mainly on account of payment hold due to GST non compliance, Other Statutory non compliance and SLA deductions.
Note 30 : Fair value hierarchy
The following table provides the fair value measurement hierarchy of the Company's financial assets and financial liabilities.
Quantitative disclosures fair value measurement hierarchy as at March 31, 2026
March 31, 2026

Particulars Cost] Fair value Level | Level 2 Level 3
Assets measured at fair value
FVTPL financial investments
Investment in unquoted mutual funds units 124.99 126.79 - 126.79 -
Particulars March 31, 2025

Cost Fair value| Level | Level 2 Level 3
Assets measured at fair value
FVTPL financial investments
Investment in unguoted mutual fund units 50.00 50,04 - 50.04 -
The fair value for the investments s arrived at with reference to the Net asset value (NAV) of the mutual fund units as disclosed by the Asset Management Company
The management assessed that cash and cash equi , trade receivables, trade payables, short-term b ings, bank overdrafis and other financial liabilities and other ial asset appr their carrving

amounts largely due to the short-term maturities of these instruments. Further, the difference between the carrying amount and fair value of loan from holding company, insurance claim receivable and sundry deposits is
not significantly different in each of the year presented,

Break up of financial assets carried at amortised cost

The fair value of the fi

For the year ended
Particulars March 31, 2026 March 31, 2025
2
Trade receivables 746.24 75382
Cash and cash equivalents 146,40 5598
Other Bank balance 3.83 130.73
Other financial assets 206.78 08 &5
Total financial assets carried at amortised cost 1,103.25 1,039.38
Break up of financial liabilities carried at amortised cost
For the year ended
Particulars March 31, 2026 March 31, 2025
z L4
Trade payables 197.40 170.55
Other financial liabilities 163.43 145 45
Total financial liabilities carried at amortised cost 360.83 31600

ial assets and liabilities is i

luded at the amount at which the instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale
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Note 31 : Financlal rivk management ohjoctives and policies
The Company Uesugh it operations 15 expased o mterest risk, credit risk and lquidity nsk. The Company's senor oversees the o af these tisks. The Company's senaor nsanagemeat ensures that the Company s financial osk activities ore governed

by appropriate policies and procedues and that Ginancial nsks are wentfied, measared and managed in acenrdance with the Company’s policies and nisk ohrectives The senior munagement revews and agress policies. for managing each of these risks, which are
susmmarised below.

Market risk - Interest rates
Mo inferest mate hedigmy instruments were entered in the eurrent vear or the previows vear Tn respect of e cash eredit faeilities and workang capital demand loan taken these faeilities are taken fior o short wem and hence potentiol mierest te Tuctution would have an
instgnificant effect

Credit risk

Credit risk 15 the risk that counterparty will not meet its under o financial o customer contravt, leading t a financial loss. The Company 13 exposed to credu nsk from ks eperating aciivities {prmanly trade recesvables)

Trade receivables

Customer credit nsk 15 minaged by the Company’s established policy. To mintmise Hie sk from the counter parties e company emers wnto fnaneials rassaction with counter parties who ane major names m the medustry

A significant risk in respect of receivables i3 related (o the defoult nsk ond credit sk An smpmrment analves i performed st cach cegonting date onan indiadual basis for magor chents. In ackebitam, o large number of munor bics are Comp 1 it b

‘Companys and gssessed for imp il 1. The caleul 15 based on historical dan. The Company does pot hold collateral us securny

Credst risk s the nsk of financial boss to the Company if a customer o counser-party il o meet its contmetusl oblig Trade Ll of credit psk with tespect Lo trade receivables wre limited, due 1o the Compony’s customer hase being lorge and

diverse. The Comgrany's historical experience of collecting reveivabiles is that credit nisk 13 bow. Henee, trade recervables are considered to be a smgle closs of fmuncial sssets

The folloaving table provides mformation about ageing of gross cumyng amount of trade recemvable os at March 31, 2026

Particulars Unbilled Revenue Not due Laxs than & Month: & months - | ve
(01 Unidispstied Trade recevables -considered good 425.44 167.99 A8 46 .62

(1) Undispated Trade Recenvables -awhich have significant ierease in eredit risk
(i) Undisputed Trade Recervables -credit impaned - - - - - - e -
v Diga_ued. Trade Receivables - conssdered mel - - = - = - .63
(v} [haputed Trade Receivables - which have significant increase m credit nsk - - - + - - &

141) Dhspasted Trade Recervables - credit impaired - - = 34 6.21 ﬂ.ﬂ 211k

BLess: Loss allowarre - - - = - -
Totul 42544 167,99 B4 T.06] 17. 6,37
The folbswing table provides infinmanen about ageing of gross carrying amousd of trade recervable s a1 March 31, 2025

Unbilled Revenue Mot due Less than & Monthi & mondhs - | year 1-2 Yeurs 2-3 Years More than 3 years Muarch 31, 2024
e Trade receivables -considered good 356,46 75 04 SiH B4 o - L) J35.70
sied Trade Recervables <which have significont merense in eredit nsk . - - - Y s

) Unchisputed Traske Recervables -credst smpaeed - - - 5 - = = E
(i) Dispasted Trade Revenvables - conssdened good - - = - - - 2863 pLES]
(v} Dispusted Trade Recervables - which have significant inerease in eredit nisk - - - - - -

ivid D ed Trade Revervables - credit impaed - - 144 621 U24 - 210.00 21993
Less - Loss allowanee . - - 2 - - (230 43}
Total 356 46, 153 0 78.52 6222 K527 - 234 72 753.82

Minement in allowance of mmpaimment in respect of tmde recevahles
F March 31, 2026 WMarch 31, 2023
2 L]

Balance as at Apnl 01 13043 30568
Amounts writien o | Net | - -
Mt pe-measurement of kess allowances 44T 10006
Less: Tranafer to provasson for ATM cash shortuge and claims = IBS 31
Closing Halance as at March 31 IM% 230143

Liguidity risk
The Company’s objective 15 to muiniain o halance betwesn contmuity of funding and eability through the use of cash credst, warking capial demand loan and bank loens. The Company assessed the concenteation of risk with respect o nefinanemg ils debt and conchided
110 b how, The Company hes sceess ton sullicsent varety of sources of fundang and Sebt mntusiig wathin 12 montl can be molled over with existing lenders

The table below provides detals regarding the contractun] maturities of significant financel linhilites as ol Mach 31,2026

Purticulars Within 12 months| 1ta 5 years Total]

Trade and other pavables 197,40 - 197,410
Cther financial linhilities 14167 - L6
Total 33907 ok 33907

The table below provades details reganding the contractual matursties of sigmficant finociad Tatalities as at Magch 31, 2025

Particulars Within 12 months 110 § vears Toml]
Trade and other payahles 170 55 170.55
Onther financial labilitics 13067 13067
Total 0122 22
Capital management

For the purpose of the Company”'s capital management, capital includes wssued eqauty eapital, secunibies premusm and all other equity reserves Thus, ns ol March 31, 226, the capital emploved by the Company i T 1853 93 mullion (March 31, 2025 7 17493 &0 mlhon)
The prismury ebjective of the Company 's capital s o the shareholder value

The Company manages s copata] strisetre and makes adpustments in hght of changes m egonomic aondi and the of the finameial Tor mammtam o adjust the capalal stroctime, the Company may adjust the retum capatal 1o sharehodders or s
new shares. The Company meludes within nel debd. interest bearmng loans and borrowimgs, tade and other pavables. less cash ond cosh equivalents

I order b wchieve this overall obgective, the Compuany’s copital manegement, amengst other things, aims to ensure that 1t mests finanesal sovenants attachid 1o the mieresi-h i Joais amd b s thint deline capstal structure requirements. Breaches m mesting the
finaneial covenams would permit the bank 10 immediately call lnans and bomewings. There have been no breaches in the financial 1t o any I-bsgaring loans and b g i the clErment vear of previous year
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MNate 32 : Details of ongoing CSR projects under section 135(6) of the Act

i) Detail social responsibility it
Particulars March 31, 2026 March 31, 2025
1 Ao required to be spent by the company during the year LR LT Tal
2. Amount of expenditire imeared on
{1} Construction/ acquisition of sy assel = .
(1) On purposes other than (i) above 9.0 Tal
3. Shortfull at the end of the vear 3 &
4. Total of prevics vears shortlall = *
3 Reason for shortfall Due ta Project spam being 2- | Due 1o Projeet spam beng
3 years 2.3 vears
&, Mature of CSR activities Envivarnment and Health | Enviouwnment and Healib
care, and Reliel Fund care, and Relief Fund
7. Detarls of related party transactions in relation to CSR expenditure as
Centribution to CMS Info Foundation i relution 1o C5R expenditure CE 1 045
i) Details of unspent obligations
Balance as at April 1, 2015 Amount spent during the vear __ Balance as at March 31, 2026
Amount
In Separate required to be
CSR Unspent apent during | From the Company's| From Separste C5R With the In Separate CSR Unspent
With the Company Account the year | Bank Aceount Unspent Account Company Account
" - LA LA - - -
Balance as at Apnl 1. 202 Admwnant Aumeonmd speni during the vear Balance as ot March 31, 3035
required to be
In Separate CSR- | spent durmy the | From the Compamy's | From Separate C5R In Separme CSR Unspent
With the Company Unspent Account year 1 Hank Account Ulnspent Account With the Comgpany | Aceount
- 23T T4l Thl 237 - -

Mote 33 Ind AS 115 Revenue from Contracts with Customers
Ind AS 115 was notified on 28 March 2018 and establishes a five-step model to account for revenue atsing from contracts with cistomers. Under [nd AS 115, revenue 15 recogmzed al g amotnt thal retiects the constderation Lo
whech an entity expects 1o be emtithed in exchange for transfernng goods or services o a customer

The new revenue standard supersedes all current revenue recognihion requarements under [nd AS

Revenue for services

The Company applies practical expedient in paragraph 121 of INDYAS | E5 for all contract entered for revenue from serveces, whereby it hins nght 1o receive consaderation from a customer in an amount thal conresponds dircetly
with the value to the customer of the entity's performance completed 1o date. Hence the Company does not disclose mifs o ng peris hligation of such contracts

Changes in aceounting policies

The compiny has consestently applied the accountmg pobicies to all vears g 4 these standalone financial 5 The Company has adopied Ind A5 115 revenue from Comtracts with customers (*Ind AS 1157 with a

date of initial application of | April 2005 However, there 15 no sipmificant change on application of Ind AS 115

MHsaggregation of revenue from contract with customers
Revenue from contracts with customers 15 disaggregated by primary business units. Disaggregated revenue as per Compansy s Business unit 15 given m the note 17

R T revenue ised with contracted price

Parthculars March 31, 2026 March 31, 2025
Contracted Price 1,707.46 PRI
|Rechiction {Rebateidiscount ) - INERT)
| Revenue recognised as per the stalement of profit and Joss 1.707.46 2,045 64

MNote 34 : Dividend
Dhvidend declared ond pard duning the vear mcludes an amount of T 900,00 (March 31, 2023 - T Nil) per equity share towards mtenm dividend for the vear ended Mareh 31, 2026

Naote 35 ¢
No transactions to report against the followmng disclosure requirements as notified by MCA pursuant 10 amended Schedule 111

at Crypio Currency or Virtual Currency
b Benami Propenty held under Profibition of Benami Property Transactions Act, 1988 and rules made thereunder

¢l R of chisrges or satisfaction with Registrar of Companies
db Relating 1o borrowed fands:
' Wilful defoulter
i Ulilisation of horrowed funds & share premium
m Buorrowings obtained on the basis of seeuntv of current assets
w [iscrepsmey m atil of b gs
v Current msurity of long Llerm borrowings

eh Merper { amalgamation | reconstruction, €1c

Note 36 : Subseguent Event

There are no significant subsequent events that would require ad ar disch in the finamsial s on the balance sheet date

Note 37 : Exceptional lems

U N 21, 2023, the G of India notsfied the four Labour Codes - the Code on Wages, 2019, the Indusinal Relstions Code, 2020, the Code on Soeial Secarity, 2020, and the Occupational Safety. Health and
Working Condtions Code, 2020 (evliectively “new Labour Codes™) - consoliditing 29 existing labour laws. In accordance with the new Labosr Codes, the Company his estimated the meremental impact on retiral hepefits 1o be
Rs 360 milluw This has been p d imder “Excep [ Ttems” in the dalose statement of profit aed hoss. The Company continues to monitor develogments on the Rules 1o be notfied by regulatony authontes, mcluding
larificaticns! additiona] puidance from awhorities and will contimue 1o assess the accounting implieations, basis such developments/guidance
For Basant Jain and Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants . g Securitrans India Private Limited
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