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INDEPENDENT AUDITOR'S REPORT 

To The Members of Securitrans India Private Limited 

Opinion 

We have audited the standalone financial statements of Securitrans India Private Limited (the 
"Company") which comprise the standalone balance sheet as at 31 March 2026, and the standalone 
statement of profit and loss (including other comprehensive income), standalone statement of 
changes in equity and standalone statement of cash flows for the year then ended, and notes to the 
standalone financial statements, including material accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid standalone financial statements give the information required by the Companies Act, 
2013 (" Act") in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 
March 2026, and its profit and other comprehensive gain, changes in equity and its cash flows for 
the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the 
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the standalone financial statements under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the s tandalone financial 
statements. 

Other Information 

The Company's Management and Board of Directors are responsible for the other information. 
The other information comprises the information included in the Company's Boards report, but 
does not include the financial statements and auditor's report thereon. 

Our opinion on the standalone financial statements does not cover the other information and we 
do not express any form of assurance conclusion thereon. 

,..--:::::;::::::::-..__ 
ection with our audit of the standalone financial statements, our responsibility is to read 
r information and, in doing so, consider whether the other information is materially 

B~ tent with the standalone financial statements or our knowledge obtained in the audit or 
MUM o se appears to be materially misstated. If, based on the work we have performed, we 



BASANT JAIN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS Continuation Sheet 

conclude that there is a material misstatement of this other information, we are required to report 
that fact. We have nothing to report in this regard. 

Management's and Board of D irectors' Responsibilities for the Standalone Financial Statements 

The Company's Management and Board of Directors are responsible for the matters stated in 
Section 134(5) of the Act with respect to the preparation of these standalone financial statements 
that give a frue and fair view of the state of affairs, profit/ loss and other comprehensive income, 
changes in equity and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under 
Section 133 of the Act. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial confrols, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial statements that give a h·ue 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, the Management and Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
statements as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal confrol. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 

. . . financial controls with reference to financial statements in place and the operating effectiveness 
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concern basis of accounting in preparation of standalone financial statements and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the standalone financial statements or, if such 
disclosures are inadequa te, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presen tation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any sigTuficant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order'') issued by the 
Central Government of India in terms of Section 143(11) of the Act, we give in the " Annexure 
1" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

2 A. As required by Section 143(3) of the Act, we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books and proper returns adequate for 
the purpose of our audit, except for the matters stated in the paragraph 2 (B)(f) below on 
reporting under Rule ll(g) of the Companies (Audit and Auditors) Rules, 2014. 

c. The standalone balance sheet, the standalone statement of profit and loss (including other 
comprehensive income), the standalone statement of changes in equity and the standalone 
statement of cash flows dealt with by this Report are in agreement with the books of 
account. 

d . In our opinion, the aforesaid standalone financial statements comply with the Ind AS 
specified under Section 133 of the Act. 

e. On the basis of the written representations received from the directors as on 1 April 2026 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 
March 2026 from being appointed as a director in terms of Section 164(2) of the Act. 

f. the modification relating to the maintenance of accounts and other matters connected 
therewith are as stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) 
of the Act and paragraph 2B(f) below on reporting under Rule ll(g) of the Companies 
(Audit and Auditors) Rules, 2014. 

With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 

f\ \ separate Report in "Annexure 2". 

MUN\~ ·th respect to the other matters to be included in the Auditor's Report in accordance with 
le 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 
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Continuation Sheet 

a. The Company has disclosed the impact of pending litigations as at 31 March 2026 on its 
financial position in its standalone financial statements - Refer Note 28 to the standalone 
financial statements. 

b. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

c. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 

d (i) The management has represented that, to the best of their knowledge and belief, as 
disclosed in the Note 35 to the standalone financial statements, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the Company to or in any other person(s) or entity(ies), 
including foreign entities ("Intermediaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 

(ii) The management has represented that, to the best of their knowledge and belief, as 
disclosed in the Note 35 to the standalone financial statements, no funds have been 
received by the Company from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), w ith the understanding, whether recorded in writing or otherwise, 
that the Company shall directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Parties ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. 

(iii) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided 
under (i) and (ii) above, contain any material misstatement. 

e. Dividend is paid by the Company during the year, is in accordance with Section 123 of the 
Act to the extent it applies to payment of dividend. 

f. Based on our examination which included test checks, except for instances mentioned 
below, the Company has used an accounting software for maintaining its books of accounts, 
which along with access management tool, as applicable, has a feature of recording audit 
trail (edit log) facility except that audit trail was not enabled for one accounting software 
which is used for preparing billing information. For accounting software for which audit 
trail is enabled, the audit trail facility has been operating throughout the year for all relevant 
lTansactions recorded in the software and we did not come across any instance of audit h·ail 
feature being tampered with during the course of our audit. Additionally, other than the 
periods where audit trail was not enabled in the prior year, the audit trail has been 
preserved by the Company as per the statutory requirements for record retention. 
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C. With respect to the matter to be included in the Auditor's Report under Section 197(16) of the 
Act: 

In our opinion and according to the information and explanations given to us, the 
remuneration paid/ payable by the Company to its directors during the current year is in 
accordance with the provisions of Section 197 of the Act. The remuneration paid / payable to 
any director is not in excess of the limit laid down under Section 197 of the Act. The lvlinistry 
of Corporate Affairs has not prescribed other details under Section 197(16) of the Act which are 
required to be commented upon by us. 

For Basant Jain & Associates LLP 
Chartered Accountants 
ICAI Firm Regish"ation Number: 120131 W /W100303 

~ 
Pranit B. Jain 
Partner 
Membership Number: 182363 
UDIN: 26182363WDDQDI6158 

Mumbai 
Date- May 11, 2026 

MUM8/\\ 



BASANT JAIN & ASSOCIATES LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet 

Annexure 1 referred to in paragraph 1 under Report on Other Legal and Regulatory 
Requirements of our report of even date 

Re: Securitrans lnctia Private Limited (the 'Company') 

(i) (a) The company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets. 

(b) All Fixed assets have not been verified by the management during the year but there is 
a regular programmee of verification over a period of 3 years which, in our opinion, is 
reasonable having regard to the size of the Company and the nature of its assets. No 
material discrepancies were noticed. 

(c) There arc no immovable properties, included in property, plant and equipment. 

(d) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not revalued its Property, 
Plant and Equipment (including Right of Use assets) or intangible assets or both during the 
year. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there are no proceedings initiated or pending 
against the Company for holding any benami property under the Prohibition of Benami 
Property Transactions Act, 1988 and rules made thereunder. 

(ii) The Company does not have any inventory and accordingly the requirements under clause 
3(ii) of the Order are not applicable. 

(iii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not provided any security 
or gurantees or granted any advances in the nature of loans, secured or unsecured, to 
companies, firms, limited liability partnerships or any other parties during the year. The 
Company has made investments in companies and other parties, and has granted 
unsecured loans to a company, in respect of which the requisite infomation is as below. 
The Company has not granted any loans, secured or unsecured, to firms and limited 
liability partnerships. 

(a) Based on the audit procedures carried on by us and as per the information and 
explanations given to us the Company has provided loans to a company and other parties 
as below: 

Particulars Loans (all amounts in INR Millions) 
Aggregate amount d uring the year to 
*Fellow Subsiadiary 7.5 
Balance outstanding as at balance sheet 
date 
*Fellow Subsiadiary 65.42 

* As per Companies Act 

(b) According to the information and explanations given to us and based on the audit procedures 
conducted by us, in our opinion the investments made during the year and the terms and 
conditions of unsecured loans granted during the year, are prima facie, not prejudicial to 
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conditions of unsecured loans granted during the year, are prima fade, not prejudicial to 
the interest of the Company. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, in the case of unsecured loans given to a 
company, in our opinion the repayment of principal and payment of interest has been made 
as and when demanded. In case of interest free unsecured loans given to other parties 
(employees), in our opinion, the repayment of principal has been stipulated and the 
repayments or receipts have been regular. Further, the Company has not given any advance 
in the nature of loan to any party during the year. 

( d) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no overdue amount for more than ninety 
days in respect of loans given. Further, the Company has not given any advances in the 
nature of loans to any party during the year. 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is no loan or advance in the nature of loan 
granted falling due during the year, which has been renewed or extended or fresh loans 
granted to settle the overdues of existing loans given to same parties. 

(£) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, in our opinion the Company has not granted any 
loans or advances in the nature of loans either repayable on demand or without specifying any 
terms or period of repayment except for the following loans to a related party as defined in 
Clause (76) of Section 2 of the Companies Act, 2013 ("the Act"):. 

Particulars Related Party (INR in millions) 

Aggregate of loans 

- Repayable on demand 65.42 

Percentage of loans to the total loans 100% 

(iv) In our opinion and according to the information and explanations given to us, there are no 
loans, investments, guarantees, and securities granted in respect of which provisions of 
section 185 and 186 of the Act are applicable and hence not commented upon. 

(v) The Company has not accepted any deposits from the public within the meaning of Section 
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). 
Accordingly, the provisions of clause 3(v) of the Order are not applicable to the Company 

and hence not commented upon. 

(vi) To the best of our knowledge and as explained, the Central Government has not specified 
the maintenance of cost records under Section 148(1) of the Act for the products/ services 

of the Company. 

(vii) (a)The Company is regular in depositing with appropriate authorities undisputed statutory 
...--:::::=::~ ...... 

MUMRAI 

dues including Goods and Services Tax, provident fund, employees' state insurance, 
come-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess 
d any other statutory dues applicable to it. 
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(b) According to the information and explanations given to us, no undisputed amounts 
payable in respect of Goods and Services Tax, provident fund, employees' state insurance, 

income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and 
any other statutory dues were outstanding at the year end for a period of more than six 

months from the date they became payable. The provisions relating to excise duty are not 

applicable to the Company. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, statutory dues relating to Goods and Service 

Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs or Cessor 
other statutory dues which have not been deposited on account of any dispute are as 

follows: 

Amount Amount paid Period to 
Name of Nature demanded under protest which the 
the of the (Rs. in (Rs. in amount Forum where dispute is 
statute dues m illions) m illions) relates pending 
Secivc 
Tax Act, Service Assessing Officer 
2013 Tax 193.38 Nil FY 2016-17 
Income 
Tax Income Assessing Officer 
Act,1961 Tax 88.05 Nil FY 2022-23 

(viii) There are no transactions which are not recorded in the books of account but have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961), 

(ix) (a) In our opinion and according to the information and explanation given by the 
management, the Company did not have any loans or borrowings from any lender during 
the year. Accordingly, clause 3(ix)(a) of the Order is not applicable to the Company. 

(b) The company is not a declared wilful defaulter by any bank or financial institution or other 
lender; 

(c) o term loans were applied for the purpose for which the loans were obtained; 1f not, the 
amount of loan so diverted and the purpose for which il is used may be reported; 

(d) There are no instances where funds were raised on short term basis have been utilised for 
long term purposes, 

(e) The company has not taken any funds from any entity or person on account of or to meet 
the obligations of its subsidiaries, associates or joint ventures 

~ 8:. i\S.\1/f 
"...,~.,,..-------~ ~/,,, The company has not raised loans during the year on the pledge of securities held in its 
~, , J_:. bsidiaries, 1·o int ventures or associate companies. 

:,, ( ' • 
~( MUMBAl r;, . \ ) . 
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(x) The Company has not raised any money by way of initial public offer/ further public offer 
/ debt instruments or any term loans during the year. 

(xi) (a) We have been informed by the management of following frauds on the Company: 

No Instances of Cash Embezzlements done by employees of the Company. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed by 
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government. 

(c) No whistle-blower complaints were received during the year by the company; 

(xii) In our opinion, the Company is not a Nidhi company. Therefore, the provisions of clause 
3(xii) of the Order are not applicable to the Company and hence not commented upon. 

(xiii) According to the information and explanations given by the management, transactions 
with the related parties are in compliance with section 177 and 188 of the Act where 

applicable and the details have been disclosed in the notes to the financial statements as 

required by the applicable accounting standards. 

(xiv) The company has no requirement to conduct any internal audit during the year. 

(xv) According to the information and explanations given by the management, the Company 
has not entered into any non-cash transactions with directors or persons connected with 
him as referred to in section 192 of the Act. 

(xvi) According to the information and explanations given to us, the provisions of section 45-IA 
of the Reserve Bank of India Act, 1934 are not applicable to the Company. Accordingly, the 

provisions of clause 3(xvii) (b),(c),(d) of the Order are not applicable to the Company and 

hence not commented upon. 

(xvii) The company has not incurred cash losses in the financial year and in the immediately 
preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. 

(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial 
assets and payment of financial liabilities, other information accompanying the fin,mcial 

statements, the auditor's knowledge of the Board of Directors and management plans, we 

are of the opinion that no material uncertainty exists as on the date of the audit report that 

company is capable of meeting its liabilities existing at the date of balance sheet as and 
when they fall due within a period of one year from the balance sheet date. 

(xx In our opinion and according to the information and explanations given to us, there is 
MUMRAl unspent amount under sub-section (5) of Section 135 of the Act pursuant to any proiect 

er than ongoing projects. Accordingly, clause 3(xx) (a) of the Order is not applicable. 
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(b) In respect of ongoing projects, the Company has transferred the unspent amount to a 
Special Account w ithin a period of 30 days from the end of the financial year in compliance 
with Section 135(6) of the said Act. 

For Basant Jain & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 120131 W /W100303 

~ 
Pranit B. Jain 
Partner 
Membership Number: 182363 
ODIN: 26182363WDDQDI6158 

Mumbai 
Date- May 11, 2026 

MUMBAl 
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Annexure 2 referred to in paragraph 2 (f) under Report on Other Legal and Regulatory 
Requirements of our report of even date 

Opinion 

We have audited the internal financial controls with reference to financial statements of Securitrans 
India Private Limited ("the Company") as of 31 March 2026 in conjunction with our audit of the 
standalone financial statements of the Company for the year ended on that date. 

In our opinion, the Company has, in all material respects, adequate internal financial controls w ith 
reference to financial statements and such internal financial controls were operating effectively as 
at 31 March 2026, based on the internal financial controls with reference to financial statements 
criteria established by the Company considering the essential components of internal control 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India (the "Guidance Note"). 

Management's and Board of Directors Responsibility for Internal Financial Controls 

The Company's Management and the Board of Directors are responsible for establishing and 
maintaining internal financial controls based on the internal financial controls with reference to 
financial statements criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note. These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to financial statements based on our audit. We conducted our audit in accordance with 
the Guidance Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to 
the extent applicable to an audit of internal financial controls with reference to financial statements. 
Those Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal 
financial controls with reference to financial statements were established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls with reference to financial statements and their operating effectiveness. 
Our audit of internal financial controls with reference to financial statements included obtaining 
an understanding of internal financial controls with reference to financial statements, assessing the 
risk that a material weakness exists, and testing and evaluating the design and operatmg 

\:-1 .t ''·" ctivencss of internal control based on the assessed risk. The procedures selected depend on the 
...-,."-. ,~,..----a-i}ffi 's judgement, including the assessment of the risks of material missta tement of the 

~fr sta~ nc financial statements, whether due to fraud or error. 
~ )'' 

.:n( MU ' 
~.\ "11wd tfar vc that the audit evidence we have obtained is sufficient and appropriate to provide a 
:i:.' • 
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basis for our audit opinion on the Company's internal financial controls with reference to financial 
statements. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial controls with reference to financial statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation 
of financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial controls with reference to financial statements include 
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; 
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation 
of financial statements in accordance with generally accepted accounting principles, and that 
receipts and expenditures of the company are being made only in accordance with authorisations 
of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls with reference to financial statements to future 
periods are subject to the risk that the internal financial controls with reference to financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

f or Basant Jain & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 120131W /W100303 

Pranit B. Jain 
Partner 
Membership Number: 182363 
UDIN : 26182363WDDQDI6158 

Mumbai 
Date- May 11, 2026 



Securitrans India Private Limited 

Balance Sheet 
as al March 31,2026 

({ in million) 

Assets 

Non~currcnt assets 

(a) Property, Plant and Equipment 
(b) Capital work-in-progress 

(c) Right-of- use assets 
(d) Financial assets 

(i) Investments 
(ii) Other Financial assets 

( e) Income tax assets (net) 
( I) Deferred tax assets (net) 
(g) Other non-current assets 

Current assets 
(a) Financial assets 

(i) Investments 
(ii) Trade receivables 
(i ii) Cash and cash equivalents 
(iv) Bank Balances other than (iii) above 
(v) Other financial assets 

(b) Other current assets 

Total 

Equity and liabilities 

Equity 
(a) Equity Share capita l 
(b) Other Equity 
Total equil}' attributable to equitJ holders 

Non-current liabilities 

Financial liabilities 
(a) Other financial liabilities 

(i) Lease liabilities 
(b) Provisions 

Current Liabilities 
(a) Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 
1. Dues of Micro enterprises and Small Enterprises 
2. Dues of creditors other than micro enterprises and small enterprises 

(iii) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 

Total 

Summary of material accounting policies 
Summary of critical accounting judgments. estimates and assunptions 

Notes 

4 

5 

7(a) 

8 

ll 
12 

7(b) 
9 
/0 
J I) 

8 
12 

6(<1) 

6(b) 

14 
16 

14 
13 

14 
16 
15 

2 

As at 
March 31, 2026 

95.62 
0.43 

59.68 

363.00 
120.48 

16.92 
102.40 
65,42 

823.95 

525.79 
746.24 
146.40 

3.83 
86.30 
59.15 

1,567.71 

2 391.66 

Asat 
March 31. 2025 

121.89 

50.66 

499.00 
43.15 

5.78 
81.94 

81.03 
883.45 

342.04 
753.82 

55.98 
130,73 
55.70 
56.60 

1,394.86 

2 278.31 

13.25 13.25 
____ __,lc,o,84:.=0·c::c68"- ____ ....:1....:7..::8"'0.-=-32:.. 

1.853.93 1,793.57 

47.85 43.55 
54.15 48.11 

102.00 91.66 

21.76 14.78 

I.IS 2.85 
196.25 167.70 
141.67 130.67 
25.93 38. 18 
48.97 38.90 

435.73 393.08 

2~91.66 2 278.3 1 

The accompanying notes forrn an integral part of the standalone financial stateme 
3 
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As per o ur report of even date 

For Basant Jain and Associates LLP 
Chartered Accountant• 

S.rm ~ "w,w.,oo:;o, 

Pranit B. J 
Partner 

Membership No.: 182363 
Place: Mumbai 

May 11, 2026 

MUMBAI 

For and on behalf of the Board of Directors of 

, Securitrans India Prh·ate Limited,.__ 
CIN:U74999DL1998PTt 12 

~ ~fi 
P.ankaj Khandelwal ~ Hemani Chopra 
D1recror 
DIN: 0529843 I 

"•~•M~ 

~ '" 
Company S'ecretary 
Membership No.: A43854 
Pl ace: Mumbai 

/),rector 

DIN: 08674668 

Place: Mumbai 



Securitrans India Private Limited 

Statement of Profit and loss 
For !he year ended March 31,2026 

('{ in million) 

Income 
Revenue from operations 
Other income 
Total income 

Expenses 
Employee benefit expenses 

Finance Costs 
Depreciation and amortisation 

Other expenses 

Profit before exceptional items 
Exceptional Items 
Statutory Impact of new Labour Codes (refer note 37) 

Profit Before Tax 

Tax expense 
Current tax 
Deferred tax (credit)/charged during the year 
Tax adjustement pertaining to earlier year 
Total tu expense 

Profit for the year attributable to equity shareholders 

Other comprehensive income ('OCI') 

OCI not to he reclassified to Statement of Profit and Loss in subsequent periods 
Remeasurement gains / (losses) on defined benefit plans 
Income tax effect 

Other comprehensive income for the year, net of tax 

Total comprehensive income for the year 

Earning per equity share (nominal value of share'{ I 00) 

Basic 

Summary of material accounting policies 

Summary of critical account ing judgments, estimates and as,unptions 
The accompanying notes form an integral part of the standalone financial statements. 

For Basant Jain and Associates LLP 
Chartered Accountants 
Firm Regn. No.: 120131W/W- l00303 

Pranit B. Jain 
Partner 

Membership No.: 182363 
Place: Mumbai 

May 11, 2026 

MUMBAI 

Notes 

17 
18 

19 

20 
4&5 

21 

22 

2 
3 

4 to 37 

For the year ended 
March JI, 2026 

1,707.46 
84.09 

1,791.55 

712.34 
14.57 
48.67 

769.51 
1,545.09 

246.46 

3.60 
242.86 

80.00 
(20.92) 

5.51 
64.59 

178.27 

1.81 
(0.46) 

1.35 

179.62 

1,345.40 

For the year ended 
March 31, 2025 

2,095.64 
92.67 

2,188.31 

663.21 

27.95 
35.29 

1,002.56 
1.729.01 

459.30 

459.30 

109.60 
13.47 

(8.76) 
114.31 

344.99 

(6.18) 
1.56 

(4 62} 

340.3 7 

2,603.73 

For and on behalf of the Board of Directors of 
Sccuritrans India Private Limited 

, CINcU74999DLl998PTC095012 r ~ 
P~ ~ <l"'JJI H,m,,,Ch,p,a 

Director 
DIN: 05298431 

PlmM~ 

~ ... 
Company Secretary 
Membership No.: A43854 

Place: Mumbai 

Director 
DIN: 08674668 
Place: Mumbai 



Securitrans India Private Limited 

Cash flow statement 
For the year ended March 3/,2026 

(~ in million) 

Cash flow from operating activities 
Profit before tax 
Adjustments to reconcile profit before tax to net ca~h flow: 

Impairment allowance for trade receivables and trade receivables written olT 
Profit on sale of property, plant and equipment (net) 
Depreciation 

Depreciation on Right-of-use assets 
Sundry balances writ1en back 
A TM cash shortage provision 
Profit on sale of current investments 
Net change in fair value of current investments measured at FVTPL 
Finance income 
Net gain on lease modification 
Finance costs 
Operating profit before working c.apital changes 

Changes in assets and liabilities : 
Increase in Trade Payables 
(Decrease) in Provisions 
Increase in other Financial Liabilities 
lncrease/(Decrcase)in other current liabiltiics 
(Increase) in trade receivables 
(lncrease)/Decrease in other assets and prepayments 

Cash flow generated from operations 
Direct taxes paid (net of refunds) 
Net cash flow from operating activities (A) 

Cash nows from investing activities 

Purcha~e of property, plant and equipment 
Proceeds from sale of property. plant and equipment 
Loan repayment/(Given) to subsidiary company /Others 
Proceed from sale of mutua.l fund and Non convertible debentures(net) 
Margin money deposits matured / (placed)(net) 
Interest received 

et cash flow used in investing acti\,ities (8) 

Cash flows from financing activities 
Dividend Paid 
finance costs on lease liabilities 
Payment of Principal portion oflease liabilities 

Net cash now used in financing activities (C) 

et increase in cash and cash equivalents (A+B+C) 
Cash a nd cash cqui,•alents at the beginning of the year 

Cash and cash c<1uivalents at the end of the year (refer note below) 

For the year ended For the year ended 
March 31, 2026 March 31. 2025 

2.f2.86 459.30 

64.47 23.40 
(.f.61) (9.98) 
JO.JS 33.25 

18.32 2.04 
(4.93) 

25.93 27.46 
(6.35) ( 15.76) 
(1.80) (0.04) 

(71.30) (61.96) 
(0.03) 

6.57 27.95 
30.f.4I 480.73 

26.85 17.82 
(30.33) (1.59) 

I l..f9 24.48 
10.07 (5.56) 

(56.89) (224.64) 
(8.04) 83.75 

257.56 374.99 
(96.65) (95.04) 
160.91 279.95 

(4.46) (3.85) 
4.98 10.05 

15.61 (8 1.03) 
(39.60) (239.88) 

19.0.f ( 10.14) 
75.78 31.88 

71.35 (292.97) 

(119.25) 
(6.57) (19.95) 

(16.02) (0.19) 

(141.84) (20.14) 

90..f2 (33.16) 
S5.98 89.14 

l.f6.40 55.98 



Securitrans India Private Limited 

Cashflow statement (Co11tinuetl) 
For the year ended March 31,2026 

(tin million) 

Note 

Components of cash and cash equivalents: 

Balance with Current accounts 

Cash and cash equivalents at the end of the year 

As at 
March 31, 2026 

146.40 

146.40 

As at 
March 31, 2025 

55.98 

55.98 

The above statement of cash flows from operating activities has been prepared under the 'Indirect method' as set out in the Indian Accounting 

Standard (lndAS 7) prescibed under section 133 of the Companies Act 2013 (The Act). 

As per our report of even date 

For Basant Jain and Associates LLP 
Chartered Accountants 
Firm Regn. No.: l 2013 1W/W-100303 

Pranit B. J a in 
Partner 
Membership No.: I 82363 

Place: Mumbai 

May I I, 2026 

For and on behalf of the Board of Directors of 

Pankaj Khandehval 
Director 
DIN: 05298431 
Place: Mumbai 

~ 
Sejal Wadher 
Company Secretary 
Membership No.: A43854 
Place: Mumbai 

Securitrans India Private Limited 
CIN:U74999DLl998PT 095012 ..... 

_sj\j 
~ ..,S- Hemani Chopra 

C ' '\ Director 
DIN: 08674668 

Place: Mumbai 



Securitrans India Private Limited 

Notes to financial statements (Continued) 
For the year ended March 3/,2026 

({ in million) 

Statement of Changes in Equity 

Particular 

A, at March 31, 2024 

Profit for the year 
Share based payment reserve 

Other comprehensive income 

Total comprehensh·e income for the year 

Transactions with the owners of the Company 

Contr-ibulions and Dist ribut ions 

Dividend paid 

Total Contr ibutions and Distributions 

As al March 31, 2025 

Profi t for the year 

Share based payment reserve 

Other comprehensive income 

Total comprehensive income for the year 

Transactions \\'ith the owners of the Company 

Contributions and Distrihutions 

Dividend paid ( refer note 34) 

Transfer on Securities premium on exercise of op1ions 

Total Contributions and Distributions 

As at March Jt, 2026 

Summary of matcnal accounttng pohc1cs 

Summary of critical accounting judgmcnt1i, estimates and assunption.s 

Equity .share 
capital 

13.25 

-

-
-

-

13.25 

-
-
-
-

-
-
-

13.25 

The accompanying notes form an integral part of the standalone financial statements. 

As per our report of even date 

For Basant Jain and Associates LLP 
Chartered Accountanls 
Firm Regn. No.: 120131W/W-I00303 

Pranit B. Jain 
Partner 
Membership No.: 182363 

Place: Mumbai 

May I I, 2026 

.....-:===--

MVMBAJ 

Reserve and surplus 
Capital 

Share based Retained Total equity redemption Share premium reserve 
payment resen'e earnings reserve 

0.50 592.50 3.42 843.43 1,453.09 

- 344.99 344.99 
0.09 0.09 

- (4.62) (4.62) 
- - 0.09 J40.J7 340.46 

- -
- -

0.50 592.50 3.51 1,183.80 1,793.57 

- - - 178.27 178.27 

- - - -
- - 1.35 I.JS 

- - - 179.62 179.62 

- - - (1 19.25) (t 19.25) 

- 2.76 (2.76) - -
2.76 (2.76) (119.25) ( I 19.25) 

0.50 595.26 0.75 1,244.17 t,853,93 

2 

3 

4 to 37 

For and on behalf of the Board of Directors of 
Securitrans India Private Limited 

CIN:U74999DLI 998PTC0950I2 

Pankaj Khandelwal 
Director 

A J. 
~ c.,J<. Hemant C hopra 

DIN: 05298431 

":P¥ 
Sej~~her 
Company Secretary 
Membership No.: A43854 
Place: Mumbai 

Direcror 
DIN: 08674668 

ace: Mumbai 



Securitrans India Private Limited 
Notes to financial statements {Continued} 
for the year ended March 3 l , 2026 

(~ in million) 

1. Corporate Information: 

Securitrans India Private Limited {the 'Company') is domiciled in India and was 
incorporated under the provisions of the Companies Act, 1956. The Company is a subsidiary 
of CMS Info Systems L imited (the "Holding Company" or " Parent Company"). 

The Company is engaged in the business of providing cash management services such as 
ATM replenishment, ATM First Line Maintenance, Cash delivery and pick up, Bullion 
movement, dedicated cash vans to Banks and managed services. The registered office of the 
Company is located at T-151 , 5111 Floor, Tower No. I 0, Sector 11 , CBD Belapur, Navi 
Mumbai, Maharashtra - 400614. 

The financial statements were authorised for issue in accordance with a resolution of the 
directors on May 11 , 2026. 

2. Summary of material accounting policies: 

a) Basis of Preparation 

These financial statements have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 
2015, as amended under the provisions of the Companies Act, 2013 (the 'Act') and 
subsequent amendments thereof. The financial statements have been prepared under the 
historical cost basis except for the following items, which are measured on an alternative 
basis on each reporting date. 

Item Basis Measurement 

Non derivative financial instruments at Fair value 
FVTPL 

Liabilities for equity settled share based Fair value 
payments arrangements 

Net defined benefit (asset) / liability Fair val ue o f plan assets less the present 
value of the defined benefit obligation, 
limited as explained in note 2 (i) 

The financial statements are presented in Indian Rupees ('rNR' or ''{') in million, which is 
also the Company' s functional and presentation currency. The financial statements are 
prepared on accrual and going concern basis. The accounting policies are applied 
consistently to all the periods presented in the standalone financial statements. 

b) Current versus non-current classification 

The Company presents assets and liabilities in the balance sheet based on current / non­
current c lassification. An asset is classified as current when it is: 

Expected to be realised or intended to be sold or consumed in nonnal operating cycle 
or expected to be realised within twelve months after the reporting period 

H e ld prim:irily for the purpose of trading 

Cash or cash equiva lents unless restricted from being exchanged or used to settle 
liability for at least twelve months after the reporting period 



Securitrans India Private Limited 
Notes to financial statements {Continued) 
for the year ended March 31, 2026 

(~ in million) 
All other assets are classified as non-current. 

A liability is current when it is: 

• Expected to be settled in normal operating cycle and is due to be settled within twelve 
months after the reporting period 

• Held primari ly for the purpose of trading 

• There is no unconditional right to defer the settlement of the liability for at least twelve 
months after the reporting period 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabi lities are classified as non-current assets and liabilities. 

The operating cycle is the time between the acquisition of assets for processing and their 
realisation in cash and cash equivalents. The Company has identified period of twelve 
months as its operating cycle. 

c) Property, plant and equipment 

Property, plant and equipment is stated at cost, net of accumulated depreciation and 
accumulated impairment losses, if any. Cost comprises the purchase price and any cost 
attributable to bringing the asset to its working condition for its intended use. While deriving 
cost, refundable taxes and discounts are excluded. Capital work in progress is stated at cost 
less accumulated impairment. 

When sign ificant parts of plant and equipment are required to be replaced at intervals, the 
Company depreciates them separately based on their specific useful lives. Likewise, when a 
major inspection is performed, its cost is recognised in the carrying amount of the plant and 
equipment as a replacement if the recognition criteria are satisfied. All other repair and 
maintenance costs are recognised in the Statement of Profit or Loss as incurred. 

An item of property, plant and equipment and any significant part initially recognised is 
derecognised upon disposal or when no future economic benefits are expected from its use 
or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference 
between the net disposal proceeds and the carrying amount of the asset) is included in the 
Statement of Profit and Loss when the asset is derecognised. 

The cost property, plan and equipment as at I April 2017, the Company's date of transition 
to Ind AS, was determined with reference to its carrying value recognised as per the previous 
GAAP (deemed cost), as on the date of transition to Ind AS. 

Subsequent expenditure is capitalized only if it is probable that the future economic benefits 
associated with the expenditure will flow to the Company and the cost of the item can be 
measured reliably. 

The Company provides depreciation on property, plant and equipment using the straight line 
method at the rates computed based on the estimated useful lives of the assets as estimated 
by the management which are equal to the corresponding rates prescribed in Schedule II to 
the Act for all property, plant and equipment except for Vehicles (used for ATM and Cash 
Mana ement business) and plant and machinery. 

MUMBAI 



Securitrans India Private Limited 
Notes to financial statements (Continued) 
for the year ended March 3 I , 2026 

(~ in million) 
The Company has estimated the following lives to provide depreciation: 

Category 

Furniture. fixtures and fittings 

Vehicles (used for ATM and Cash Management business) 

Cash vaults 

Office Equipment (including electric installations) 

Computers. servers and peripherals 

Useful lives 
(in years) 

7* 

7* 

5 

5 

3 to 6 

*The Company, based on technical assessment made by technical expert and the 
management's estimate of useful lives, depreciates certain items of plant and equipment and 
vehicles (used for ATM and Cash Management business) over the estimated useful lives 
which are different from the useful lives prescribed in Schedule II to the Act. The 
management believes that these estimated useful lives are realistic and reflect fair 
approximation of the period over which the assets are likely to be used. 

Leasehold improvements are depreciated on a straight line basis over the shorter of the 
estimated useful life of the asset or the lease term, which does not exceed 7 years. 

The residual values, useful lives and method of depreciation and amortisation of property, 
plant and equipment are reviewed at each financial year end and adjusted prospectively. if 
appropriate. 

d) Intangible assets 

MUMBAI 

Intangible assets acquired separately are measured on initial recognition at cost. The cost of 
intangible assets recogn ised in a business combination is their fair value at the date of 
acquisition. Following initial recognition, intangible assets and internally generated 
intangible assets that meet the recognition criteria under Ind AS 38 are carried at cost less 
any accumulated amortisation and accumulated impairment losses, if any. 

Intangible assets are amortised over the useful economic life and assessed for impainnent 
whenever there is an indication that the intangible assets may be impaired. The amortisation 
period and the amortisation method for an intangible asset with a finite useful life are 
reviewed at least at the end of each repo1ting period and adjusted prospectively, if 
appropriate. 

Subsequent expenditure is capitalized only when it increases the future economic benefits 
embodied in the specific asset to which it relates and the cost of the asset can be measured 
reliably. 

Intangible assets are amortised on straight line basis over the estimated useful life as follows: 

Category 

Computer Sol\ware 

Non-compete fees 

Customer contracts (purchased) 

Useful lives 
(in years) 

3-6 

7 

3 

Gains or losses arising from derecognition of an intangible asset are measured as the 
difference between the net disposal proceeds and the carrying amount of the asset and are 
recognised in the Statement of Profit and Loss when the asset is derecognised. 



Securitrans India Private Limited 
Notes to financial statements (Continued) 
for the year ended March 31, 2026 

(~ in million) 

e) Impairment of non- financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset 
may be impaired. If any indication exists, or when annual impairment testing for an asset is 
required, the Company estimates the asset's recoverable amount. An asset's recoverable 
amount is the higher of an asset's or cash-generating unit's (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, 
unless the asset does not generate cash inflows that are largely independent of those from 
other assets or group of assets. When the carrying amount of an asset or CGU exceeds its 
recoverable amount, the asset is considered impaired and is written down to its recoverable 
amount. 

In assessing value in use, the estimated future cash flows are discounted to their present 
value using a pre-tax discount rate that reflects current market assessments of the time value 
of money and the risks specific to the asset. In determining fa ir value less costs of disposal, 
recent market transactions are taken into account, if avai I able. If no such transactions can be 
identified, an appropriate valuation model is used. 

The Company bases its impainnent calculation on detailed budgets and forecast calculations 
which are prepared separately for each of the Company's CGU to which the individual assets 
are allocated. These budgets and forecast calculations are generally covering a period of five 
years. For longer periods, wherever applicable, a long term growth rate is calculated and 
applied to projected futu re cash flows after the fifth year. To estimate cash flow projections 
beyond periods covered by the most recent budgets/forecasts, the Company extrapolates 
cash flow projections in the budget using a steady or declining growth rate for subsequent 
years, unless an increasing rate can be justified. In any case, this growth rate does not exceed 
the long-ten11 average growth rate for the products, industries, or country or countries in 
which the entity operates, or for the market in which the asset is used. 

For assets excluding goodwill, an assessment is made at each reporting date to determine 
whether there is an indication that previously recognized impairment losses no longer exist 
or have decreased. 

After impaim1ent, depreciation is provided on the revised carrying amount of the asset over 
its remaining useful life. 

f) Leases 

The Company adopted Ind AS 116 using the modified retrospective method of adoption with 
the date of initial application of April I, 20 19. Under this method, the standard is applied 
retrospectively with the cumulative effect of initially applying the standard recognized at the 
date of initial application. The Company e lected to use the transition practical expedient to 
not reassess whether a contract is or contains a lease at April I, 2019. 

The Company applies a single recognition and measurement approach for all leases and 
hence the Company has not considered recognition exemptions for any of its leases. The 
Company recognizes lease liabilities to make lease payments and right of-use assets 
representing the right to use the underlying assets. 



Securitrans India Private Limited 
Notes to financial statements {Continued) 
for the year ended March 31, 2026 

(t in million) 
The Company also applied the available practical expedients wherein it: 

• Used a single discount rate to a portfolio of leases with reasonably similar characteristics 
• Relied on its assessment of whether leases are onerous immediately before the date of 

initial application 
• Excluded the initial direct costs from the measurement of the right-of-use asset at the date 

of initial application 
• Used hindsight in detennining the lease tem1 where the contract contained options to 
extend or terminate the lease 

i) Right-of-use assets 

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the 
date the underlying asset is available for use). Right-of-use assets are measured at cost, less 
any accumulated depreciation and impainnent losses, and adjusted for any remeasurement 
of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities 
recognized, initial direct costs incurred, and lease payments made at or before the 
commencement date less any lease incentives received. Right-of use assets are depreciated 
on a straight-line basis over the shorter of the lease term and the estimated useful lives of the 
assets. 

ii) Lease Liability 

At the commencement date of the lease, the Company recognizes lease liabilities measured 
at the present value of lease payments to be made over the lease tenn. The lease payments 
include fixed payments (including in-substance fixed payments) less any lease incentives 
receivable, variable lease payments that depend on an index or a rate, and amounts expected 
to be paid under residual value guarante,es. The lease payments also include the exercise 
price of a purchase option reasonably certain to be exercised by the Company and payments 
of penalties for tenninating the lease, if the lease tenn reflects the Company exercising the 
option to tenninate. Variable lease payments that do not depend on an index or a rate are 
recognized as expenses (unless they are incurred to produce inventories) in the period in 
which the event or condition that triggers the payment occurs. 

In calculating the present value of lease payments, the Company uses its incremental 
borrowing rate at the lease commencement date because the interest rate implicit in the lease 
is not readily detenninable. After the commencement date, the amount of lease liabilities is 
increased to reflect the accretion of interest and reduced for the lease payments made. In 
addition, the carrying amount of lease liabilities is remeasured if there is a modification, a 
change in the lease tenn, a change in the lease payments (e.g., changes to future payments 
resulting from a change in an index or rate used to detennine such lease payments) or a 
change in the assessment of an option to purchase the underlying asset. 

iii) Short-term leases and leases of low-value assets 

The Company does not apply the short-term lease recognition exemption to its short-tenn 
leases (i.e., those leases that have a lease term of 12 months or less from the commencement 
date and do not contain a purchase option) and low-value assets recognition exemption. 

Revenue recognition 

Revenue is measured at fair value of the consideration received or receivable, after 
deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf 
of the government such as goods and services tax, etc. Accumulated experience is used to 
estimate the provision for such discounts and rebates. Revenue is only recognized to the 



Securitrans India Private Limited 
Notes to financial statements (Continued) 
for the year ended March 31, 2026 

(~ in million) 
extent that it is highly probable a significant reversal will not occur. The company recognises 
revenue when it transfers control over goods or services to a customer. 

The Company has concluded that it is the principal in all of its revenue arrangements since 
it is the primary obligor in a ll the revenue arrangements as it has pricing latitude and is also 
exposed to inventory. 

The specific recognition criteria described below must also be met before revenue is 
recognized. 

Ind AS 115 requires estimating variable consideration and including it in the transaction 
price to the extent that it is highly probable that a significant reversal will not occur. Variable 
consideration is then allocated to performance obligations. 

Sale of goods: 

Revenue from sale of goods is recognised at point in time when control of the products being 
sold is transferred to our customer and when there are no longer any unfulfilled obligations. 

The Performance Obligations in our contracts are fulfilled at the time of dispatch, delivery 
or upon formal customer acceptance depending on customer terms. 

Sale of services: 

Revenue from ATM and cash management services, when the required services are rendered 
in accordance with the contracts/ agreements entered into with the customer and is disclosed 
net off service level deductions charged by the customers as per the tenns of the agreement. 

Revenue from services rendered over a period of time, such as annual maintenance contracts, 
are recognized on a straight line basis over the period of the performance obligation. 

Revenue recognized, in excess of billing is classified as unbilled revenue; while billing in 
excess of revenue is classified as unearned revenue. 

Recognition of Dividend income, Interest income or expense: 

For all debt instruments measured either at amortised cost, interest income or expenses is 
recorded using the effective interest rate ( ' EIR'). EIR is the rate that exactly discounts the 
estimated future cash payments or receipts over the expected life of the financial instrument 
or a shorter period, where appropriate, to the gross carrying amount of the financial asset. 
When calculating the effective interest rate, the Company estimates the expected cash flows 
by considering all the contractual terms of the financial instrument but does not consider the 
expected credit losses. Interest income is included in finance income in the Statement of 
Profit and Loss. 

Dividend income is recognized in Statement of Profit and Loss on the date on wh ich the 
Company's right to receive payment is established. 

h) Foreign currencies 

Transactions in foreign currencies are initially recorded by the Company at the functional 
currency spot rates, at the date the transaction first qualifies for recognition. 

Non-monetary items that are measured in terms of historical cost in a foreign currency are 
translated using the exchange rates at the dates of the initial transactions. 



Securitrans India Private Limited 
Notes to financial statements {Continued) 
for the year ended March 3 I, 2026 

(~ in million) 

i) Employee benefits 

a) Short - Term Employee Benefits 

Short- tenn employee benefits are measured on an undiscounted basis and expensed as the 
related service is provided. A liability is recognized for the amount expected to be paid under 
short - tenn cash bonus, if the Company has a present legal or constructive obligation to pay 
this amount as a result of past service provided by the employee and the obligation can be 
estimated reliably. 

Prov ident fund and employees state insurance is a defined contribution scheme. Obl igations 
for contributions to defined contribution plan are expensed as an employee benefits expense 
in the statement of profit and loss in period in which the related service is provided by the 
employee.The Company has no obligation other than the contribution payable to the 
provident fund and ESlC. 

b) Defined Benefit Obligation 

Gratuity liability is a defined benefit obligation and is provided for on the basis of an 
actuarial valuation done as per projected unit credit method, carried out by an independent 
actuary at the end of the year. The Company makes contributions to a fund administered and 
managed by an insurance company to fund the gratuity liability. Under this scheme, the 
obligation to pay gratuity remains with the Company, a lthough insurance company 
administers the scheme. 

Net interest is calculated by applying the discount rate determined by reference to market 
yields at the end of the reporting period on government bonds. The rate is applied on net 
defined benefit liability / (asset) as determined at the start of the annual reporting period, 
taking into account any changes in the net defined liability / (asset) during the period as a 
result of contributions and benefit paid. The Company recognises the following changes in 
the net defined benefit obligation as an expense in the Standalone Statement of Profit and 
Loss - Service costs comprising current service costs, past-service costs, gains and losses on 
curtailments and non-routine settlements and net interest expense or income. 

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in 
benefit that relates to past service (' past service cost' or 'past service gain') or the gain or 
loss on curtailment is recognised immediately in profit or loss. The Company recognises 
gains and losses on the settlement of a defined benefit plan when the settlement occurs. 

Remeasurements comprising of actuarial gains and losses, excluding amounts included in 
net interest on the net defined benefit liability and the return on plan assets (excluding 
amounts included in net interest on the net defined benefit liability), are recognised 
immediately in the balance sheet with a corresponding debit or credit to retained earnings 
through OCI in the period in which they occur. Remeasuremcnts are not reclassified to the 
Standalone Statement of Profit and Loss in subsequent periods. 

j) Income taxes 

Income tax expense comprises current and deferred tax. It is recognized in the Standalone 
Statement of Profit and Loss except to the extent that it relates to items recognized directly 
in equity or in Other Comprehensive income. 

Current tax 

Current tax comprises the expected tax payable or receivable on the taxable income for the 
year and any adjustment to the tax payable or rece ivable in respect of previous years. The 
amount of current tax payable or receivable is the best estimate of the tax amount expected 
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to be paid or received that reflects uncertainty related to income taxes, if any. The tax rates 
and tax laws used to compute the amount are those that are enacted or substantively enacted, 
at the reporting date. 

Current tax assets and liabilities are offset only if there is a legally enforceable right to set 
off the recognised amounts, and it is intended to realise the assets and settle the liability on 
a net basis or simultaneously. 

Deferred tax 

Deferred tax is recognised in respect of temporary differences between the carrying amount 
of assets and liabilities for financial reporting purposes and the corresponding amounts used 
for taxation purposes. 

Deferred tax is not recognised for 

• Temporary differences on the initial recognition of assets or liabilities in a transaction that 
is not a business combination and at the time of the transaction affects neither the accounting 
nor taxable profit or loss and does not give rise to equal taxable and deductible temporary 
differences; 

• Temporary differences related to the investments in subsidiaries to the extent that the 
Company is able to control the timing of the reversal of the temporary differences and it is 
probable that they will not reverse in the foreseeable future; and 

• Taxable temporary differences arising on the initial recognition of goodwill. 

A deferred tax liability is recognised based on the expected manner of realisation or 
settlement of the carrying amount of assets and liabilities, using tax rates enacted, or 
substantively enacted, by the end of the reporting period. 

Deferred tax assets are recognised only to the extent that it is probable that future taxable 
profits will be available against which the asset can be utilised. Deferred tax assets are 
reviewed at each reporting date and reduced to the extent that it is no longer probable that 
the related tax benefit will be realised. Unrecognised deferred tax assets are re-assessed at 
each reporting date and are recognised to the extent that it has become probable that future 
taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable 
right to set off current ta.x assets against current ta.x liabilities; and the deferred tax assets 
and the deferred tax liabilities relate to income taxes levied by the same taxation authority. 

Deferred tax relating to items not recognised in the Standalone Statement of Profit and Loss 
is recognised either in OCI or in equity (where the item on which deferred tax is arising is 
recognised). Deferred tax on differences arising in business combination is recognised in 
Goodwill. 

k) Earnings per share 

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity 
holders by the weighted average number of equity shares outstanding during the year. 

I) Provisions 
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of Profit and Loss net of any reimbursement, if any when, and only when, it is virtually 
certain that reimbursement will be received if the entity settles the obligation. 

If the effect of the time value of money is material, provisions are discounted using a current 
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When 
discounting is used, the increase in the provision due to the passage of time is recognised as 
a finance cost. 

m) Contingent liabilities 

A contingent liability is a possible obligation that arises from past events whose existence 
will be confirmed by the occurrence or non-occurrence of one or more uncertain future 
events beyond the control of the Company or a present obligation that arises from past events 
but is not recognised because the possibility of an outflow of economic resources is 
considered remote which will be required to settle the obligation. A contingent liability also 
arises in cases where there is a liability that cannot be recognised because it cannot be 
measured reliably. The Company does not recognize a contingent liability but discloses its 
existence in the standalone financial statements. 

n) Cash and cash equivalents 

Cash and cash equivalent in the balance sheet and cash flow statement comprise cash at 
banks and on hand and short-term deposits with an original maturity of three months or less, 
which are subject to an insignificant risk of changes in value. For the purpose of the 
statement of cash flows, cash and cash equivalents consist of cash and short-term deposits, 
as defined above, net of outstanding bank overdrafts and cash credits as they are considered 
an integral part of the Company's cash management. 

o) Fair value measurement 

The Company measures financial instruments, such as, investment in mutual funds unit at 
fair value at each balance sheet date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in 
an orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 

• Jn the principal market for the asset or liability, or 

• In the absence of a principal market, in the most advantageous market for the asset or 
liability 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market 
participants would use when pricing the asset or liability, assuming that market participants 
act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's 
ability to generate economic benefits by using the asset in its highest and best use or by 
selling it to another market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for 
which sufficient data are available to measure fair value, maxim ising th se,,<8'€-ml nt 

observable inputs and minimising the use of unobservable inputs. 
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All assets and liabilities for which fair value is measured or disclosed in the financial 
statements are categorised within the fair value hierarchy, described as follows, based on the 
lowest level input that is significant to the fair value measurement as a whole: 

Level 1: Quoted (unadjusted) market prices in active markets for identical assets or 
liabilities 

Level 2: Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is directly or indirectly observable 

Level 3: Valuation techniques for which the lowest level input that is significant to the fair 
value measurement is unobservable 

For assets and liabilities that are recognised in the financial statements on a recurring basis, 
the Company determines whether transfers have occurred between levels in the hierarchy by 
re-assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

External valuers are involved for valuation of significant assets, such as impairment testing 
of goodwill, non-current assets and fair value of employee stock options schemes. 
Involvement of external valuers is decided upon annually by the management. Selection 
criteria include market knowledge, reputation, independence and whether professional 
standards are maintained. 

For the purpose of fair value disclosures, the Company has determined classes of assets and 
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the 
level of the fair value hierarchy as explained above. 

p) Financial instruments 

MUt.,JBAJ 

A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 

Financial assets 

Financial assets are recognised when the Company becomes a party to the contractual 
provisions of the instrument. 

Initial recognition and measurement 

On initial recognition, a financial asset is recognised at fair value. In case of Financial assets 
which are recognised at fair value through profit and loss (FVTPL), its transaction cost is 
recognised in the statement of profit and loss. In other cases, the transaction cost is attributed 
to the acquisition value of the financial asset. However, trade receivables without a 
significant financing component is initially measured at a transaction price. 

Financial assets are subsequently classified and measured at: 

• Amortised cost 

• Fair value through profit and loss (FVTPL) 

• Fair value through other comprehensive income (FVOCI) 

Financial assets are not reclassified subsequent to their recognition, except during the period 
the Company changes its business model for managing financial assets. 
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Trade receivables - Initial measurement 

As per Ind AS 109, all financial assets are required to be initially measured at fair value plus 
or minus the transaction costs and financial assets classified as FVTPL are required to be 
measured at fair value. 

However, an exception to this principle is financial assets in the form of trade receivables, 
that would be initially measured at transaction price (as defined in lnd AS 115) unless that 
contain a significant financing component determined in accordance with Ind AS 115 (or 
when an entity applies the practical expedient). 

Consistency should be maintained between the accounting policy for initial measurement of 
trade receivables and the accounting policy for measurement of corresponding revenue. 

Debt instruments at amortised cost 

A debt instrument is measured at the amo1tised cost if both the following conditions are met: 

a) The asset is held within a business model whose objective is to hold assets for collecting 
contractual cash flows, and 

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely 
payments of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost 
using the effective interest rate (EIR) method. Amortised cost is calculated by taking into 
account any discount or premium on acquisition and fees or costs that are an integral part of 
the EIR. The EIR amortisation is included in finance income in the profit or loss. The losses 
arising from impairment are recognised in the profit or loss. This category generally applies 
to trade and other receivables. 

Debt instrument at FVTOCI 

Financial assets that are held within a business model whose objective is achieved by both, 
selling financial assets and collecting contractual cash flows that are solely payments of 
principal and interest, are subsequently measured at fair value through other comprehensive 
income (FYTOCI). Fair value movements are recognised in the other comprehensive 
income. Interest income is measured using the effective interest rate (EIR) method and 
impairment losses, if any are recognised in the Standalone Statement of Profit and Loss. 

Debt instrument at FVTPL 

FVTPL is a residual category for debt instruments. Any debt instrument, which does not 
meet the criteria for categorization as at amortized cost or as FVTOCI, is c lassified as at 
FVTPL. 

In addition, the Company may elect to designate a debt instrument, which otherwise meets 
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if 
doing so reduces or eliminates a measurement or recognition inconsistency (referred to as 
'accounting mismatch'). 

Debt instruments included within the FVTPL category are measured at fair value with all 
changes recognized in the Statement of Profit and Loss. 

Derecognition 

A financial asset (or, where applicable, a part of a financial asset or part of a Company of 
similar financial assets) is primarily derecognised (i.e. removed from the balance sheet) 
when: 
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• The rights to receive cash flows from the asset have expired, or 

• The Company has transferred its rights to receive cash flows from the asset or has 
assumed an obligation to pay the received cash flows in full without material delay to a 
third party under a 'pass-through' arrangement; and either 

(a) the Company has transferred substantially all the risks and rewards of the asset, or 

(b) the Company has neither transferred nor retained substantially all the risks and 
rewards of the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has 
entered into a pass-through arrangement, it evaluates to what extent it has retained the risks 
and rewards of ownership. When it has neither transferred nor retained substantially all of 
the risks and rewards of the asset, nor transferred control of the asset, the Company continues 
to recognise the transferred asset to the extent of the Company' s continuing involvement. In 
that case, the Company also recognises an associated liability. The transferred asset and the 
associated liability are measured on a basis that reflects the rights and obligations that the 
Company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is 
measured at the lower of the original carrying amount of the asset and the maximum amount 
of consideration that the Company could be required to repay. 

Financial liabilities 

Initial recognition and measurement 

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value 
through profit or loss, loans and borrowings, payables, as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of loans and 
borrowings and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts, financial guarantee contracts. 

Subsequent measurement 

The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through profit or loss 

Financial liabilities at fair value through profit or loss include financial liabilities held for 
trading and financial liabilities designated upon initial recognition as at fair value through 
profit or loss. Financial liabilities are classified as held for trading if they are incurred for 
the purpose of repurchasing in the near tenn . 

Gains or losses on liabilities held for trading are recognised in the Statement of Profit or 
Loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are 
designated as such at the initial date of recognition, only if the criteria in Ind AS I 09 are 
satisfied. For liabilities des ignated as FVTPL, fair value gains/ losses attributable to changes 
in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred 
to the Statement of Profit and Loss. However, the Company may transfer the cumulative 
gain or loss within equity. All other changes in fair value of such liability are recognised in 
the statement of profit or loss. The Company has not designated any financial liability as at 
fair value through profit and loss. 
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Loans and borrowings 

After initial recognition, interest-bearing loans and borrowings are subsequently measured 
at amortised cost using the EIR method. Gains and losses are recognised in the Statement of 
Profit and Loss when the liabilities are derecognised as well as through the EIR amortisation 
process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition 
and fees or costs that are an integral part of the EIR. The EIR amortisation is included as 
finance costs in the statement of profit and loss. 

Derecognition 

A financial liability is derecognised when the obl igation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the 
same lender on substantially different terms, or the terms of an existing liability are 
substantially modified, such an exchange or modification is treated as the derecognition of 
the original liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognised in the Statement of Profit and Loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the 
balance sheet if there is a currently enforceable legal right to offset the recognised amounts 
and there is an intention to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously. 

Impairment of financial assets 

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for 
measurement and recognition of impairment loss on the financial assets which are not fair 
valued through profit or loss and equity instruments recognised in OCL Loss allowance for 
trade receivables and insurance claims is measured at an amount equal to lifetime ECL at 
each reporting date, right from its initial recognition. For all other financial assets, expected 
credit losses are measured at an amount equal to the 12-month ECL, unless there has been a 
significant increase in credit risk from initial recognition in wh ich case those are measured 
at lifetime ECL. If, in a subsequent period, credit quality of the instrument improves such 
that there is no longer a significant increase in credit risk since initial recognition, then the 
entity reverts to recognising impairment loss allowance based on 12-month ECL. 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as 
income / expense in the Statement of Profit and Loss. This amount is reflected under the 
head 'other expenses' in the Statement of Profit and Loss. 

As a practical expedient, the Company uses a provision matrix to determine impairment loss 
allowance on portfolio of its trade receivables. The provision matrix is based on its 
historically observed default rates over the expected life of the trade receivables and is 
adjusted for forward-looking estimates. At every reporting date, the historical observed 
default rates are updated and changes in the forward looking estimates are analysed. 

q) Rounding of amount 

Amount disclosed in the financial statements and notes have been rounded off to the nearest 
he requirement of Schedule 111, unless otherwise stated. 

MUMBAl 
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3. Significant accounting judgments, estimates and assumptions: 

The preparation of the Company' s financial statements requires management to make 
judgements, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities, and the accompanying disclosures and the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods. 

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
estimates are recognised prospectively. 

Significant judgement: 

Information about judgments made in applying accounting policies that have the most 
significant effects on the amounts recognised in the financial statements is included in the 
following notes: 

Leases 
The application of Ind AS 116 requires the company to make judgements and estimates that 
affect the measurement of right-of-use assets and liabilities. The company detennines the 
lease term as the non-cancellable period of a lease, with both periods covered by an option 
to terminate the lease if the company is reasonably certain not to exercise that option. In 
assessing whether the company is reasonably certain to exercise an option to extend a lease, 
or not to exercise an option to terminate a lease, it considers all relevant facts and 
circumstances that create an economic incentive for the company to exercise the option to 
extend the lease, or not to exercise the option to terminate the lease. 

As the interest rate implicit in the lease is not readily detenninable, the Company uses its 
incremental borrowing rate (IBR) to measure lease liabilities in accordance with Ind AS 116. 
The Group determines the incremental borrowing rate based on its average borrowing rate, 
considering lease-specific factors such as the lease term, nature and value of the underlying 
asset, security, currency, and the economic environment applicable at the commencement 
date. 

Estimates 

Information about assumptions and estimation unce11ainties at the reporting date that have a 
significant risk of resulting in a material adjustment to the carrying amounts of assets and 
liabilities within the next financial year is included in the following notes: 

Defined benefit plans (gratuity benefits) 

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation 
are determined using actuarial valuations. An actuarial valuation involves making various 
assumptions that may differ from actual developments in the future. These include the 
determination of the discount rate, future salary increases and mortality rates. All 
assumptions are reviewed at each reporting date. 

The parameter most subject to change is the discount rate. In determining the appropriate 
discount rate for plans operated in Jndia, the management considers the interest rates of 
government bonds in cun-encies consistent with the currencies of the post-employment 
bene fit obligation. Future salary increases are based on expected future inflation rates. The 
mortality rate is based on publicly available mortality tables for the country. Those mortality 
tables tend to change only at interval in response to demographic changes. Refer note 24 for 
sensitivity analysis in relation to this estimate. 
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Property, plant and equipment 

Property, plant and equipment represent a significant proportion of the asset base of the 
Company. The charge in respect of periodic depreciation is derived after determining an 
estimate of an asset's expected useful life and the expected residual value at the end of its 
life. The useful lives and residual values of Company assets are detennined by management 
at the time the asset is acquired and reviewed periodically, including at each financial year 
end. The lives are based on historical experience with similar assets and considers expected 
future usage, technological obsolescence, physical wear and tear, or changes in expected 
economic benefits, which are required to be reflected in estimates of useful life under Ind 
AS 16. 

Claims receivable 

It represents the claims made the Company from Insurance companies and others on account 
of cash loss due to infidelity, theft or loot etc. at the time of replenishment of cash in ATM's 
and cash deposits and pickups. 

The Company has recognised the claims in books, when the amount thereof can be measured 
reliably and ultimate collection is reasonably certain. The claims receivable balances are 
reviewed annually by the management and necessary doubtful provision percentage is 
calculated on the basis of Company' s historical experiences, estimated timing of settlement, 
claim acceptance/recoverability by insurers, disputed claims, or delays, which materially 
affect the estimate. 

Expected Credit Loss 

The Company has large number of individual customers. Management assesses the level of 
allowance for doubtful debts after taking into account ageing analysis, customer risk 
profile, payment trend, forward-looking information and any other factor. 

Other provisions 

The recognition and measurement of other provisions are based on the assessment of the 
probability of an outflow of resources, and on past experience and circumstances known at 
the balance sheet date. The actual outflow of resources at a future date may therefore, vary 
from the amount included in other provisions. 

MUMBAI 
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6(•) SHARE CAPITAL 

Authorised 

2.00.000 (Maft'h 3 I. 2025 • l.U0.000) equity sh:1rts o r f 100 each 

ls~urd, suhscribW and paid-up 

132,500 (~farch 31. 2025 - 132,500) cquit~•5h~rc.~ off IOOcach fully paid up 

(a) Dttaib or sharts held by the Holdin(t C ompa ny and ddails of Jhartholdtr.s holdine; morir than 5•/. sh:trts- of lhe Company 

N.ame: of S hareholder 

Equi1)' Shares or, 100 each folly paid up 

CMS Info Systems Limited (the Holdm,g Company) 

,bl Terms / riihts :att~ched to Equity Shar-r..s 

As •I As.it 

March JI. 2026 M><ch JI, 1025 

= ----2 .. o ... 1M;;;1 =====-;;;'0;;;.o=o 

====~1 ... J..,.2s .. •---=;;;'' =·2=5 

As at 

March JI, 2026 

No of Shares 

1,32,500 

Asal 

March 31. 2025 

NoofSh•rcs 

1,32,500 

The Company has cquuy shares ha,·ins a par \'aluc ort 100/- per share, E.ich holder or cquily shDn:s is cn1t11lcd 10 one \ 'Ole per shan:, In I.he C:\'Cnl orliqu..idiat.in.s orlhc Compan). lhc hokk.n of cquit) shares 
\\ill be t'nlitJcd lo retCl\'C remaining asscls of the Company, .:10cr distn but1on of a ll prt"fm:nt1al amounls. if any. The dislnbu1ion ,\Ill be in prop<)rt)()ll lO the nurnbcr of equity shares held by the 
shttrc-.holdcrs. 

6(b) Othe r Equity 

(a) Capilal Redcm1>1ion Rtstrvt 
Opening bal:.nc:c 

Add: Tra:ns(cr from surplus in lhi= statement of profit and tos.s 

Closing Bala n<:~ 

(b) Share premium reun ·e 
Opening balance 

Add: Tronsfcr to Sccurit1~ pr'-mium on C."-Crctsc of optioru, 

Cloiina Balancit 

( c ) Sha rt bastd pa)"mtnt rtscrve 
Opcniag balance 

Add : Emplo)"Ce s1ock op1jott compensation cost during lhc ~car 

LcS$: Tnnsf\.'r l0 Sc..scuritics premium on cs-ertisc of opt.ions 

C losing. B111.anct 

(d) Surplus in tht statement of prolit and 1(1ss 

Opening balance 

Add • Prorit for the year 

Other compn:hcnsh·e mcomc 

Lc--n: On'idend P~id 

Closing 8 11l:ainu: 

A.,,t As at 

March Jl. 2016 ~farch .3 1. 2nu 

0.50 oso 

0.50 050 

591.50 592.l (I 

1.76 
595.26 592 ~o 

J.51 3.H 
1).04} 

(l.761 
0.75 H I 

1,183.80 S~J ,IJ 

178.27 344,99 

1.35 {4,61) 

(119.25) 

J,Z.44. 17 l.l!J.80 

1.840.63 l.lK0.32 



Securitrans India Private Limited 

Notes to financial statements (C()n/inued) 
/-1,r 1he i'C.'"'" ended March 3/,20)6 

(t in millioJ1) 

7 INVESTMENTS 

(al Non•curre-nt invemntnts 

lnveslmenl in Non-con,·utiblt dthtnlurts 

( Redeemable dc:bcnturcs c!A$;9ifiod as 31 3nl0f'tiscd cost h.1,·e intc:rcst rates or 7. 71rlll lo 9, 70').i, {M~rc-h 31 . 2025· 6.J5•o to 8.8~io) ilnd mature 1n one io three 
)CiMS. ) 

(h) Curre.nt investment, 

lm•e:mntnt in units of unQuoted mutual fund {~I fair ,·ah1t thro112h profil and lo.sst 

Jn,:l"!ltmcnt in Non-com•utible dtbenturet 
(Redeemable debcnuin:s cl;usiflcd as at runor1iscd cost M\C: in1e:rcst r:ites o( o,• 10 ~;. (Mar.i:h 31. 2112.S· o,. lO lc.3'!.l.) and mature in one to mo ~-cars.) 

ARarcg.ate book value of quoted im·cstments in NCO 
A.~Ja:.llc niarkct ,•alue of quoted im"eSlmcnts in NCD 
AAArt,galc book value oi unquoted inn:stmcnts in mULUill funds 
AJQ:Je~illi.' Market value of uuquotOO in,·cstmcnls m mutual funds 

8 OTHER FINANCIAL. ASSETS 

Unsecured. considered -eood 
Accrued interest 

Btilancc in fixed dcposu acoounlS nilh ori£in31 malunty more Lhan 12 mofllhs 
Margin money deposits Jrdcr note (i) belO\\ I 

Ad,•nnces to cmplo~ees 
Sundr,. deposits 

llnseturt:d, con.tiducd doubtful 

lruurMCC claims roccivablc 
Less ; lmpamncnl allm,anc:c for ni.~urancc cfaims 

Nolrs: 

Aut 
Much 31, 2016 

79.90 
25.60 

14.98 

7.94 

!7.94) 

120.48 

As at 
l\•1arch 31. 2025 

JJ JI 

9 84 

10.11 

( 10 I I) 

43 ll 

As al Asal 
March 31, 2026 Mtirch 31, 2025 

J6J.OO 499.00 

363.(IO 499.00 

126.79 50.04 

J99.00 291.00 

525.79 )421» 

762.00 791.00 
774.XO 791 .ll 
124.99 J0.00 
1l6.79 50.04 

Current 
Aul 

March JI. 2026 

35.67 

5.J5 

As .it 
Man:h 31. 20H 

H .76 

(i) Margin toone)· dL-vosiu \\ith carT)ing amount off 19,71 milhon (March 3 I, 20H - t 19, 71 nulhon) ate subject 10 first charge to ~-cure Lhe Bank Guarantcc.51Ft"icd Oeposu.s (,tl\'en by banks on bchnl( of 
the Compatty fo,· pending court CilC!i and ~it$ off 41 S6 million (March J 1, 20H • f 13.60 m1lho11) arc- sub)'-"'Cl to lir:1-i (:hArgt; to s«un: the foc111itics ror Vuuhmg and ATM opcrallQflS 

9 TRADE RECE IVA BLES 

Trade Rcceh ables considered good-Un.secwed (refer note 3 I) 

Dispulc:d Tri.de Rcc:c-ivablcs - considered good-Unsecured (re for note 31) 

Unbilled re\'enuc (rt fer note: 3 1) 

T raclc rc:ced:1blc • Credit in!J).Jinxl 

Total lro11dc recei,•able 

Lc-ss ; Loss :illowanc:e• 

10 CASH AND BANK BALANCES 

C,sh and c.u h 4'.'QUivalentJ 

Ba lanus with b• nks 

On cum:nt ~counts 

Bank Balances olhtr than above: 

,.,fa,gm money deposits frcftr note (i) bclm, I 
In depos11S nccount ,., ilh ongin21I m111unty ror less lhan 12 months but more lhar1 lhrec: month 

A~ ,it As al 
Marchll.ZOl6 MarchJl, 202~ 

367.14 379.lJ 

28.6J 28.63 

425.44 3:'i6.4fi 

ll9.9J 219.93 

1,041.14 934.25 

_ ___ (~l:-: -~90_
24

~) _ ___ <2.,.::-;4-:~; 

As al As at 

Mare:h 31, 2026 March J I. 202S 

146.40 55 9g 

146.4-0 55.98 

J ,U 30 73 
10000 

J.&J 130 73 

(i) Marg:m money deposits ,,ith CillT)ing .11mount oft 3.68 million (March JI. 2025 • { Nil million) ;ve subjttt to first charge lo sccuti.: the Banl G u.-ir.1n1ccs/Fr'l;cd Deposits g n·cn by b.unl.:s on bchalfof Lhc 
Compilll)' for rending court cases and deposits of t 0 .15 million (March 31. 202~ - ? 30. 7:3 million ) arc tsabp;t 10 firs.t charge 10 s.:curc lhc facilt111c:s for V:1uttms and ATM opcratlOf\5, 



Securitrans India Private Limited 
Notes to financial statements (Cominued) 
For the year ended March 31,2026 

II Income Taxes 

T he income tax expt>nse consbC!I or the follo\\ing: 

C urrent tax 
C urrent tax c,pensc for the rear 
Current tax benefit penaining 10 prior years 

Deferred h11:c 

Defered tu benefit for the year 

for tht ) 'Ur t nded 
March J I, 2026 

80.00 
5.51 

85.51 

(20.92) 
(20.92) 

64.S9 

The reconcilia1ion of estimaled income ta.x expense at statutor;• income lax rate 10 income lax expense reponcd in statement of profit and Joss is as follows: 

Profit before taxes 
Indian stalutory income ta.'< rate 

Expected income ta., e.,pensc 
Tax effttt of adjUJtmenu to reconcile t X:pttltd income tax e·xptme ro rtportff income rax exptnu: 
Net effect of non deductible allowances and excmpnons 
Tax pertaining to prior years 
Others (net) 
Tot.al income tai expe.n.se 

Sii:nific.anc romponrnts of nel dtft rred tax asstlS and liabilities for cht year endtd MarC'h J I , 2026 are H follo"'-s: 

Deferred tu aisei. I (lia bilities) in relation to 
Property, plan1 w1d equipment and intangible assets 
Pro,ision for employee benefit obligations 
RccciYables.financial ~ at amortised cost 
Lease liabili1ics and right-of-use assets 

Gross ddurfll tax a.snts a nd Uabilirin an u follo"'-s: 

As at Ma~h J I , 2026 
Deftrrtd t .. assets I (liabil iti••l in relation t1> 

Property. plant and equipment and intangible assets 

Pro,ision for employee benefit obligations 
Reec:i\'ablcs.financial assets al amortised cost 
Le3se liabilities and right-of-use assets 

Op•nin1 
balance 

(7.49) 

21.lJ 
70.15 
(1.94) 

81.94 

Rttotni<td 
in profit ■nd 

loss 

1.27 
2.60 

12.60 
UJ 

20.90 

Recognis<d in / 
rubs.sificd 
from othtr 

compre.htnsi,·e 
intomr 

Sicnificaot tomponeots or n,1 ddtrred ta. ass,i. and liabiliti .. ror 1he ytar tndNI Morch 31, 2025 art •• folio .. ~: 

Dt:fr rred tax assets/ (Ii.abilities) in relation to 

Property, plrult and equipment and intangible assets 
Pro,1sion for employ<:e benefit obligations 
Rccch·ables.linancial assets at amortised cost 

Lease liabilities and right-of-use assets 

G ross dderred ta1 .ass.eb and H•bilities an as follO""j" 

As a, March J I, 2025 
Ddtrrtd tax asotts / (liabilitiu) in relation to 

Property, plant nnd equipment and intangible assets 
Pro\.-is.ion for employee benefit oblign1ions 

Rccei"·~lc:s..financial asse,s a1 amo niscd cost 
Lease liabilit ies and right-of-use assets 

Op,:mns 
balance 

(S.93) 
21.77 
79.48 

( 1.46) 

Rcoognised 
i11 profi, and 

loss 

(1.56) 

(2. 10) 
(9.33) 

(0.48) 

( 13.47) 

Recognised in I 
r«lassificd 
from other 

comprehens1\ c 
income 

(0.44) 

Assets 

23.J9 
82.74 

2.49 

108.62 

1.56 

U 6 

t\5SCIS 

21 .23 

70. 15 

9 1.38 

fo r the year ended 

March J I , 2026 

246.46 
25.17% 

62.0J 

(2.94) 

S.5 1 

,,_59 
6U9 

Adjustmtnts 
/ utili,arion 

Liabilities 

(6.22) 

(6.22) 

Adju, tmenlS 
/ utilisation 

Uabili1ics 

(7.49) 

(1.94) 

(9.43 

For the year ended 
March 31. 202S 

109.60 
(8.76) 
100.84 

13.47 
13.47 

114 31 

for the year ended 
M:irch 3 I . 202S 

459.30 
2s.11•, 

115.60 

Closing 
balance 

Closing 
balance 

7.47 
(8.76) 

114.3 1 

I 14.3 1 

(6.22) 
2J.J9 

82.74 
2.49 

102.40 

Nor 

(6.22) 
23.39 

82.74 
2.49 

102.40 

(7.49) 
21.23 

70.15 
( 1.94) 

81.94 

Net 

(7.49 ) 
2 1.23 
70.15 
(1.94) 

81.9-1 



Securitrans India Private Limited 

Notes to financial statements (Conti11ued) 
For 1he 1,:are,uled M,vch 3/,2016 

(l" in million) 

12 OTHER ASSETS 

Uruttun~d. comider-ed good 

Ad\'ante to Suppliers 
Loan gi,,cn to fcl lo~1· subs1d1ary (rcfor note below) 

Capital ad,·anccs 

Balanoe with Gon::mmcnt Authorittc.S 

Prcpi1id expenses 

Notts :-

Non Cunrnt Curre,1t 

As1t Nill Al II Asat 
i\hrthll,2026 MarchJ l.2025 Marth JI, 2026 Maich 31, l0ll 

JJ.60 J3.9 1 

0.00 

0.16 I.OS 

12.45 ll .61 
l.74 

59.15 '.\(, 60 

1, Lo.in 10 Qualily Logistics Scr\'iccs PnYatc L.inuted. the fellow subs1di,uy company carries inten."Sl 'U S: ~-- p.a 

13 Trade Payables 

I. Dues of micro cnlcrprises and small enterprises (refer note 29(, )) 
2. Duc-s or cri::dilOfS other than micro cn1crpnsc, and ,m;1II ~nlcrprisc-s (refer 1wic l'l(b)) 

Accrued expenses 

14 OTHER FINANCIAL LIABILITIES 

.,ityablc to Employee 
Cnipital C~ditor 

I.case Liabilily' Refer OOlc: 25) 

IS OTHER CURRENT LIABILITIES 

StatutOI}' liob,lit.ics (inchtdmg_ pro,,idcnt fund, TDS, GST and others) 

16 PROVISIONS 

Provi1ion for employee btrw:lits 

Pro,·ision for ~ratuhr (rc:fer nolc 2-1) 

l"rO\"~iOt:I '"" A'rM ColSh t100rt.o~c anJ da1nH (R~•rer n,n1e tielO~\)• 

Not e: 

Mo,·rm~nt in prov~ion for AT,-1 cash shon•ae •rid tlaims: 
Opcnina balance 
Rcclass1fic.1tion 
Additions 

lc$5: Uliliziltt0n 
Closing balance 

,\,at 

March JI , 1016 
Asal 

March 3 1. 2025 

As at 
March JI. 2026 

I.IS 
48.95 

147.JO 

197.411 

Asal 
March 31, 2025 

Ul 
3571 

IJ l.99 

17015 

Current 
As al 

Marth ll,2016 Ma.-c.h 31.202~ 

l40,75 129.2~ 
_______________ -----~o_.•~2 _____ ,_,_, 

--====;;._.- ---==,,;,,,= =====-'4_,l._6_7 -== ==13=0='•=7 

47.85 43.55 21.76 IU! 

=-- ~==4='=·8 .. s === __ ,_i_.i_s ======'='-='6= ==---='=4.=7'= 

Non-Currtnl 

Aut 

M1,th JI, 2016 

54.15 

As at 

M,rch J UOZl 

•• 11 

Mar(h JI, 2026 

48.91 

As.:at 

March 3 I. 2025 

= ---..a4., . ... .,., ==== -3"'8"'.9-0 

Curr~nt 

As al 

March Jl, 2026 

l5.9J 

A.Sill 

March 31. 202.~ 

Ji. IS 

-====- 5•4 •• l,_5 -====•=8=1.,1 ----=='=5-;;;9J= ==---3=•=. l=R 

JS.18 

l 5.9J 
(38.18) 
,S9J 

85.31 
27 --1(1 

(74 59) 
38 lfl 

• The provision for ATM ca$h shortilges represent the transit losses, ATM losses and v~ult lones teviable by thl!! Compan'.(s customers or their ATM replenishm&nl business based 
on contractual lerms agreed and/or negotiations between the Company and the customets. 

The Company eJC.pecls. to settle the provisions over neKt two years on actualisation of claims rec:.eived from the custom8rs and these will be adjusted against the respective trade 
receivables as lhe intention of the parties is to seltle these on a net basis. 



Securitrans India Private Limited 

Notes to financial statements (Co11ti11ued) 
For the year ended March 31,2026 

(tin million) 

17 REVENUE FROM OPERATIONS 

Sale of services (ATM and Cash management services) 

Revenue from operations 

18 OTHER INCOME 

Interest Income 

Profit on sale of property, plant and equipment (net) 

Net change in fair value of current investments measured at FVTPL 

Sundry cred.it balances written back 

Profit on sale of current investments 

Net gain on lease modification 

Interest income comprise: 

Bank deposits 

Debenture 

Loan to subsidiary (refer note 26) 

19 EMPLOYEE BENEFIT EXPENSE 

Salaries, wages and bonus 

Gratuity expense (refer note 24) 

Contribution to pro,;dent and other funds (refer note 24) 

Staff welfare expenses 

20 FINANCE COSTS 

Interest on borrowings 

Interest on lease liability 

21 OTHER EXPENSES 

Service and security charges 

Vehicle maintenance, hire and fuel cost 

Consumption of stores and spares 

Lease rentals (refer note 25) 

Insurance 

Conveyance and traveling expenses 

Cash lost in transit 

Legal. professional and consultancy fees 

Courier Freight and forwarding charges 

Communication costs 

Trade receivables written off 

lmpairrnenr allowance for bad and doubtful receivables 

A TM cash shortage and claims 

Less : Out of the provision of earlier years 
A TM cash shortage and claims provision 

Insurance claims receivables wrinen off 

Less : Out of the provision of earlier years 

Electricity and water charges 

Audit fees 

Expenditure on corporate social responsibility ( refer note 32) 

Miscellaneous expenses 

For the year ended 

March 31, 2026 

1,707.46 

1,707.46 

71.30 

4.61 

I.SO 

6.35 

0.03 

84.09 

11.93 

53,()7 

6.30 

71-30 

635.66 

13.36 

61.70 

1.62 

712.34 

8.00 

6.57 

14.57 

159.83 

243.93 

1.99 

0.91 

24.05 
168.30 

4.74 
36.88 

19.46 

0.90 

64.47 
40.23 

(38.18) 
25.93 

2.17 

(2.17) 

3.04 
0.20 
9.10 

3.73 

769.51 

For 1he year ended 

March 31, 2025 

2,095.64 

2.095.64 

61.96 

9.98 

0.04 

4.93 

15.76 

92.67 

12.49 

47.45 

2.02 

61.96 

592.15 

13.40 

57.56 

0. 10 

663.2! 

8.00 

19,95 

27.95 

423.14 

240.52 

3.96 

2.86 

47.23 

165.88 

5.05 

26.79 

15.94 

0.56 

13.34 

10.06 

74.59 

(74.59) 
2746 

3.32 

0.50 
7.6 1 

8.34 

1,002.56 



Securitrans India Private Limited 
Note 22 : Earnings Per Share (EPS) 

The following reflects the profit and equity shares data used in the basic and diluted EPS computations: 

Particulars 
March 31, 2026 March 31, 2025 

~ ~ 

Profit for the year attributable to equity shareholders 178.27 344.99 

Weighted average number of equity shares for Basic EPS 1,32,500 1,32,500 

Earnings Per Share 1,345.40 2,603.73 
Basic and diluted earnings per share (~) 1,345.40 2,603.73 

Note 23 : Capital Work in Progress (including intangible assets under development) 
The following reflects the Capital work in progress (including intangible assets under development) Movement 

during the years: 

Particulars March 31, 2026 March 31, 2025 
~ ~ 

Opening CWIP as at - -
(+) Additions during the year 4.87 2.42 
(-) Capitalised during the year (4.44) (2.42) 
Closine: CWIP as at 0.43 -

The following table represents CWIP ageing as at respective years: 

Particulars March 31, 2026 March 31, 2025 

Less than 1 year 0.43 -
1-2 Years - -
2-3 Years - -
More than 3 years - -
Total 0.43 -

MUMBAI 



Securitrans India Private Limited 
Note 24 : Employ« Benefit Expenses 

Defined contribution plan 

During the year ended March 31, 2026 and year ended March 31, 2025 the Company contributed the follm,,ng amounts to defined contribution plans: 

For the year ended 
Parriculars March 31 2026 March 31, 2025 

' '( 

Provident fund and Employees Family Pension Scheme 47.22 43.69 
Emnlovees • State Insurance Comoration 14A8 13.87 
Total 61 .70 57.56 

Otfined benefit plan 
As per The Payment of Gratuity Act. 1972, the Company has a defined benefit gratuity plan. Every employee who has compleled five years or more of service gets gratuity on 
departure at IS days' salary (last dra\\'n salary) for each completed year of service.The Company has purchased an insurance policy to provide for paymetll of gratuity to the 
employees. Every year. the Company carries out a acturial valuation based on 1be lalest employee data from lhc certified ac1ury valuer. 

The following table's summarises the components of benefit expense rec-ognised in the Statement of Profit and Loss and the funded status and amoums recognised in the balance 
sheet for the gratuity plan of the Company. 

Statement of Profit and Loss- Net employee benefits expense (recognised in employee cost) 

For the \'ear ended 
Particulars March 31 2026 March 31. 2025 

" " Current service cost 10.07 9.52 
Past service oost 3,60 
Net interest cost 3.29 3.88 
Exoenses recomised in the S tatement of Profit and Loss 16.96 13.40 

Net employee benefits expense: (rcCO!,'llised in Other comprehensive income) 

f or the year ended 
Particulars March 31 2026 March 31, 2025 

" " Actuarial losses / (iains) 
- change in demographic assumptions - (0,29) 
- change in financial assumptions (3-28) 3.80 
- experience variance ( i.e. actual experience 

vs assumptions) 0.23 2.13 
Return on ol.m assets, excludi.ns;i; amount recol!llised in nel interest exDense 1.24 0,54 
Comoonents of defined benefit cost reco~nised in other comprehensive income (1,811 6.18 

Balance Sheet 

Changes in pre.sent value of obligation 

For the Year ended 
Particulars March JI 2026 March 31, 2025 

' t 

Present value of obligalion at 1he beginning 94.97 79.81 
Current ser"ice. cos1 10.07 9.52 
lruerest expense 6.37 5.70 
Pas1 service cosl 3.60 
Re-measurement (gain) / loss arising from 
- change in demographic assumptions - (0.29) 
• change in financial asswnptions (3.28) 3.80 
- experience variance ( i.e actual experience vs assumptions) 0.23 2.13 
Benefits naid (9.1 2) (5.70) 
Present value of oblieation at the end I02.84 94.97 

The followin~ is the maturity rofile of the Com an 's defined benefil obli ation 
ParriculaN March 31, 2026 March 31. 2025 
\Vei ted a\•e-ra -.e duration (based on discounted c.ashflows) 9 vears 9 e.ars 

Exnected c.1sh flows O'\'tr the next lvalued on undiscounttd basis\ March 31, 2026 March 3 1. 2025 

I year 9,94 8.04 
2 to 5 years 35,71 31.97 
6 10 I0years 45.JO 40.52 
More than IO vcars 129.49 120.27 



Securilrans India Priva le Limited 
Note 24 : [mployce Benefit Expenses 
Defined contribu1ion plan (Continued) 

Details of net benefit obligation and fair value of plan assets: 

Particulars 

Presenl value of obligation 
Fair value. of plan assel 

Net liabilitv 

Plan assets comprise the followin~ : 

Par•iculars 

Equity 
Debt 

Changes in the fair value of plan asset are as follows: 

Particulars 
fair "'alue of phm assets a t the beginning, 
Investment income 

Employer's contribution 
Return on olan assets, excludinS? amount rccm .. rnised i.n nel interest expense 
Fair value: of nlan assets at the end 

For the year ended 

March 31, 2026 March 31. 2025 
t r 

102.84 94.97 
(48.69) (46.85 ) 

54.15 48. 12 

March 31, 2026 March 3 1, 2025 

17.55 10.10 
31.14 36.76 

48.69 46.85 

March 31, 2026 March 31. 2025 
46,85 25.57 

3.08 1.83 
20.00 

(1.24) I0.54) 
48.69 46.85 

The principal assumptions used in detennining gr.nuity benefit obligations for 1he Company·s plan are shown below: 

For the ,•c;1r ended 
Pa r ticulars March 31, 2026 March 31, 2025 

t t 

Discount rate 7.05% 6.70% 
Salary Grm'1h rate 5.00% 5.00% 

Em•llovee Attrition r1.11t,. 
Employees with service of 5 years and below (March 31, 2025 - 5 years and below) 30% 30% 
Employees with service of 5 years and above / (March 3 1, 2025 - 5 vears and above) 5% 5% 

The estimates of future salary increases. considered in actuarial valuation. takes in account of in nation. seniority, promotion and od1er relevanl factors. such as supply and 
demand in the employment market. 

The overall expected rate ofrelum on assets is detennined based ot1 the market prict!:s prevailing on that date. applicable to the period over which the obligation is 10 be seuled. 

A quantitati\'e sensitivity analysis for the significant assumptions on defined benefit obligation is as shown below: 

For the"""' ended 

Pa rticulars March 31, 2026 March 3 1. 2025 

Decrease Increase Decrease Increase 

Discount Ratc/-/+1%\ <Amount inf million) 9.71 (8.41) 9.38 (8.08) 
(% chanRc comDared to base due to sensitivity) 9.40% -8.2% 9.90% -8.54}h 
Sala"' Growth Rate (-/+!%)(Amount in { million) (8.65 9.83 (8.28' 9.44 
(% chani1e conmarcd lo base due to sensitivity) -8.4°/o 9.6'¾1 •8,7% 9.9% 
Attrition Rate(-/+ 50% of attrition rates) /Amount in f million) /3.43 2.45 (2.51 1.72 
(

0/o chanL!e comoared 10 base due to sensitivity) -3.3% 2.41
¼1 -2.6% 1.8% 

Mortalitv Rate /-/+ JO% ofMonalitv rates) (Amount in r million) ro.o4 0.0~ (0.03) 0.03 
(% c han2c comoarcd lO base due: to st!nsiliv ily) 0.0% 0.0'Y& 0 .0% 0.0 % 

The sensitivity analysis above ha\'e been detennined based on a melhod thar extrapohues the impact on define benefil obligation as a result of reasonable changes in key 
assumptions occurring at 1he end of reponing period. 



Securitrans India PriYate Limited 
Note 25 : Leases 

A. In case of assets taken on lease: 

Operating lease: 

~ ... a. ,'SSOcl 
~ ,,,....-.., 1~ -t r --., 

" r 
~( ""~ :c \ )-,, 
~ l b\\Ji,A\3A J • 
• '- ) fi 
r;.. \.'- ✓ ,. .,~ '--../ ~~ 

1-_l:DA.f..(fY 
Effective April I, 2019, the Company adopted Ind AS 116 "Leases•· and applied the standard to al racts existing on I April 2019 
using the modified retrospective method. Under this method, the standard is applied retrospectively with the cumulative effect of initially 
applying the standard recognized at the date of initial application. Tine Company elected to use the transition practical expedient to not 
reassess whether a contract is, or contains a lease at April I, 2019. Consequently. the Company recorded the lease liability at the present 
value of the lease payments discounted at the incremental borrowing rate and the right of use assets representing the right to use the 

underlying assets. 

The following is the break-up of current and non-current lease liabilities as at March 31. 2026 and March 31. 2025 

I Particulars 
March 31 2026 March 3 I. 2025 

'{ '{ 

Current lea~e liabilities 21.76 14.78 

Non-current lea~e liabilities 47.85 43.55 

!Total 69.61 58.32 

The following is the movement in lease liabilities during the respective years 

Particulars 
March 31, 2026 March 31. 2025 

'{ '{ 

As at April 01 58.32 9.92 

Additions 27.60 48.60 

Accretion of interest 6.57 19.95 

Deletions (0.29) . 

Lease Payments (22.59) (20.14) 

Closine As at March 31 ( non-currentl 69.61 58.32 

The contractual maturities of lease liabilities as at March 31 ,2026 and 31 March,2025 on an undiscounted basis: 

Particulars 
March 31, 2026 March 31, 2025 

'{ '{ 

Within one year 21.25 15.40 

After one year but not more than five years 56.32 42.02 

More than five vears 7.56 17.25 

Total 85.13 74.68 

Amounts recognised in Standalone statement of profit and loss 

Particulars 
March 31, 2026 March 31. 2025 

'{ '{ 

Interest expense on lease liabilities 6.57 19.95 

Net gain on lease modification (0.03) . 
Expenses relating to short tenn leases 0.91 2.86 

The following is the movement in Right-of-use assets as at March 31.2026 and March 31.2025: 

Particulars 
March 31, 2026 March 31. 2025 

'{ '{ 

As at April O I 50.66 4.11 

Additions 27.60 48.60 

Deletions (2.77) . 
Depreciation during the year (including Adj ustments of accumulated (15.82) (2.04) 
denreciation on deletions) 
Closine As at March 31 59.68 50.66 

The Company does not face a significant liquidity risk with regard to its lease liabilities as the current assets are suffi • 
obligations related to lease liabilities as and when they fall due. 

The weighted average incremental borrowing rate applied to lease liabilities is 8.5%. The outtlow on account of lease liabil 
ended March 31 2026 is '{ 2259 million and March 31, 2025 is ( 20.14 million. 



Securitrans India Prh•ate Limited 
l\ote 26 : Related part)' disclosures 

Related party disclosures, as required by notified Ind-AS 24 - "Related Party Disclosures" are given below: 

a} Names of related parties and description of relationship: 

Particulars 
I ) Related party where controls exist 

Holding Company 

Other related parties 
Fellow subsidiary Company and tntst 

Name of the related party 

CMS Info Systems Limited 

CMS Securitas Limited 
CMS Marshall Limited (Subsidiary of CMS Securitas Limited) 
Hemabh Technology Private Limited 
CMS Securitas Employee Welfare Trnst 
Quality Logistics Services Private Limited 
Securens Systems Private Limited (w.e.f. March 9. 2026) 
CMS Info Foundation 

b) Summary of transactions with the above related parties are as follows : 

For the ·ear ended 
Particulars March 31 2026 March 31 2025 

t t 

Tr.insaclions with CMS Info Systems Limited 
Dividend paid 119.25 -

Finance Guarantee Interest 8.00 8.00 

Sale of services 404.03 201.50 

Re-imbursement of expenses 208.16 364.93 

Transactions with Quality Logistics Services Private Limited 
Loan given during the year 7.50 97.46 

Loan repaid during the year 29.39 18.45 

Interest Income 6.30 2.02 

fapenditure on corporate social responsibility 
CMS Info Foundation 1.18 0 .45 

Balances outstanding at the year end 
CMS Info Systems Limited (10.42) (8. 74) 

Loan outstanding receh•able at the year end 
Oualitv Loeistics Services Private Limited 65.42 81.03 

c) Terms a nd conditions of transactions with related parties 
The sales to and purchases from related parties are made on tem1s equivalent to those that prevail in arm's length transactions. These transactions are 
approved by the Audit Committee of Board of Directors of the Holding Company. Outstanding balances at the year-end are unsecured and interest 
free and settlement occurs in cash. The Company has not recorded any impairment of receivables relating to amounts owed by related parties during 
the year ended March 31 , 2026 and year ended March 3 I. 2025 and this assessment is undertaken in each financial year through examining the 
financial position of the related party and the market in which the related party operates. 

Note 27 : Segment information 

Since the segment infonnation as required by IND AS 108 - Operating segments is provided in consolidated financial statements, the same is not 
provided in the Company's separate financial statements. 

Note 28: Contingent liabilities 

a) 

For the ·ear ended 
Particulars March 31, 2026 March 31, 2025 

' ' Emnlovee litigation maner 80.00 32.09 

Income Tax matter 88.05 88.05 

Service Tax matter 193.38 193.38 

Customer litieation matter 21.00 21.00 

These claims are filed by fom1er employees of the Company and their representatives challenging the Company's compliance with various labour 
laws and for claiming damages in case of accidents suffered by them while performing duties for the Company. These matters are pending with 
various Labour Authorities and in relation to some of these cases, the Company is insured against the liability it may have to incur in relation to some 
of these matters. Based on the opinion from the respective lawyers and also the past trend in respect of such cases. the Company believes that it will 
receive favorable orders from Labour Authorities and hence there shall be no obligat ion requiring the Company to senle these claims by outflow of """o"'i-a--:P"'r:"'·~ 
resources. Hence, the Company has not made any provision against such liability and has disclosed this as a contingent liability. 0/ '"-~' .::.~~ 

:g(f ~~ 

it Ji 
"~.:'.'l;t .., ~;;;-

;s, * 



Srcuritran, India Privalr Limited 

Nole 29 : Trade Payabl~ 

Details ofduC!JI to Mino and Small Enlt'rprises as prr Micro. Small and Mt-dium EnterpriJts dn•rlopmenl act, 2006 
The Company has ( 1.15 million (March 31,2025•, 2.85 million ) dues ou1standing to the micro and small enlerprises as defined in Micro, Small an~ Medium Enterpri~ Dcvdopmt.-n~ Ac1, Z006 The in_rormation 
reg:uding Micro, Small and Medium Enterprises has bt..-cn determined to the ex1ent such panies have been identified on the basis ofinformation available with the Company. This has been relied upon by ihe auditors. 

Tndt' p:ayat,les agring Schtdule 

Particulars Unbilled Dues Trade pay2blt.s Outsl.anding for the following periods from the dut dates of payments as aI 

which are not: due 3 l,I March 2026 

LHs 1ha11 I vrar 1-2 Ytars 2-3 v, .... More lhan 3 \'tan 

MSMP - 0.94 0.08 0.13 

Others 147.30 10.35 26.51 l.l4 1.23 9.53 

Oisou1cd - MSME - -
Disou1ed • Others - -
Total 147.30 11.UI 26.59 IA8 1.23 9.53 

Paniculan;; Unbilled Dues Trade payables which Outstanding for the followmg periods from lhe due dates of payments as al J I st 
iue not due March 2025 

Less than I vear 1-2 Years 2-3 Years More than 3 Years 

MSME - 00-t 1.93 000 0.06 

Others 13 1 99 026 27 43 0.72 0 36 

Disouled - MSME 
Di!.nu1ed - Others 
Total 131.9() O Z9 29 36 0.72 0.42 

• In above MSME outstanding ageing, above 45 days is mainly on account o f payment hold due to GST non compliance. Olhi:r Statutory non compliance and SLA deductions. 

Note 30: Fair \'alue hitrarchy 

The following table pro\'ldt.:s 1hc fair value measurement hierarchy of the Company's financial assets and finandal liabilities. 
Quantitative disclosures fair \l'alue measurement hicrarc.hy as at March 31, 2026 

Particulars Co>! 

Assets measured at fair value 
FVTPL financial investments 
lnvestment in un.,,uoted mutuaJ funds units 124.99 

Particulan 
Cost 

Assets measurt.d al rair ,•alue 
FVTPL financial investments 
Investmenl in unauoled mutual fund units S0.00 

March JI, 2026 

fair ,·alu, Lc,•t:11 

126.79 

March J l 202S 

Fair valu~ Level l 

S0.04 -
The- f.;"lir val~ for •~ investments is arrived at with reference tQ the Net ass.ct value (NA V) of 1he mutual fund unitli as d i~losed by the Asset Manaijcment Company 

0.82 
6 95 

117 

Le,·el2 

126.79 

Level 2 

50.04 

Tol:ol 

1.15 
196.26 

197.41 

Total 

2.85 
167.70 

170 56 

Level 3 

-

Le,•d J 

The management assessed that cash and cash equivalents, trade receivables, trade payableS-, short.term borrowings, bank overdrafts and other financial liabilities and other financial as.sci approximate their c.arrying 
amounts largely due to 1hc shon•ttrm maturi1ies of these instrumenl.5, Further, the difference between the carrying amount and fair value of loan from holding company, insurance claim receivable and sundry deposi1s is 

no1 significantly different in each oflhe year presented. 

Break up of financial ass.cu carried at amonised cost 

t~or tht- nar end,d 

ParticularJ Mar't'h 31 2026 March 3 1 2025 

' ' Trade reccivable,11 746.24 753.82 

Cash and cash equivalents 146.40 55.98 

O1her Bank balance 3.83 130.73 

O1her financial asseu 206.78 QS,SS 

Total financial assets t arried a1 amorti~d cost I I0J.25 I 039.38 

Break up of financial liabilities carried at amonised cost 

For the •ear rndt"d 

Particulars March 31 2026 March 31 2025 

' ' T radc payables 197.40 170.5S 

Other financial liabilities 163.43 145.45 

Tolal fir1:111ncial liabililie.! carried at amoniscd cost 3611.83 316.00 

The fair value of 1he financial assets and liabilities is included at the amount 111 which the instrument could be exchanged in ii current 1ransaction be1wcen willing parties. other 1h;m in a forced or liquidation s.ale 
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Cri!11Ulritk 
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T rsutcr«fl,·• hk:. 
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Cui1.h1 ml I~ tht: n sl.. 11ftlnani::1ul .. '" 11.'1 the Comp::my 1ra l:U.'ltul1\l.1' Of COWltL-.-f'Dr1Y f111la to R\CCL llJ conLrn .. 111,..t obll!lhllfl! 1HJe n:,oe1,·.11Wu L"tlf11:ef1IU1lt<Jn u( cnd1t nsk \\ ith td.f'l'CI lo u tldc r01:Cl\11N~ Ille ltm11cJ. due tn the Compiny", cu,1om~-r l,ue t-i:i~ l<1r~.~ ~.,Id 

di\\.'Nc. Tltc Coo1p.11ny' s hifl(lni::al .:.-xp,.>ril'lli« 00 i::olloclu~ rocl."1,·able:.i is 1h1111 crcJ11 nwl.: •• low ~- lr• J c rc,:,c:1v,1hlcs .-re c,)M;ldC'r«l l1> he • s 111e,lc cl111~• t>f fm11ni:111I HkUl 

P•rlkulan 

(n) Vnd1~ ... ,•cd Trade Rl...-:Ct\'\Jlblc~ -w hich lw,"c a1omftc:o.nt m•.:rcasc m crcJ1t risk 

(1i1) IJndis1J1Jtcd Trade R1.·,.-cwo1ble1 "'-1cJi11mNm:d 

(vl r 11 ....... r1ed1'mdl!' k«et\·.ablc~ -whil.';h h11w siizr iti-:ant incre.1sc m cred11 mk 
(\il Duooll..:l Tt.aodc R~1\-al,ks • 1:mfa •-":-"i.i·.:d 

ID~ . l..<'88 a l1~ 1011,11« 

Unbilkd Rc,·clMff' 

157., . 7 ... 
!be fo,Jlm., mg I.Ible ,iro,~ mfomutU)ft ohout 31!:cmg o f grou car~ing '1m0Ulll of ll'lldt rcccw11b lc as ol M,m,•h l 1. 20::5 

Particul.in 

Par1kulan 

llalam:t: H .Ill Af111 0 1 

l\fflOl;lll'll5 \\TillCfl off( Net 1 

i.C'i'J' Tnm~I~ lo P'n\1ston rur ATM i::Hh ~Mf,agc 11nJ d~mH 

Cl,:,su\l!. Bal.ark:c a, a1 M,m:h 3 l 

LiquWih• rbk 

356 " " 

Not due Leu thon 6 Montlu1 6 month.~ • I ,C11r 

163 06 1S<m S6tH 

J U 6 21 

16.306 7g 52 62 ll 

l-2Yurt 

,.21 

u 2i 

ss 27 

% .(18 u.18 7;1;,57 

!US 

~brd1 ll 202, 
I 

1J().,IJ 

... ., 
n.i.911 

28.U 

1141.lt 

W.81 

2:8.63 

? 19.'Jl 
(2!H.90l 

Mon.• th.111 , \'l:lllr:1 Mim:h 3 1, 2024 

009 7}5 70 

11161 1'63 

21000 219 'JJ 

ll~HJ} 
2.38 72 753.31 

Mari:h 31. 2025 

' )05.68 

1006 
ss '.\I 
21{1 4l 

The Comp[lny° ~ ob:~ll\'C 1s lei mam111in II bal1m,;,c- hclmcen 1X1mmu1ty c..1r t"undm!I' and nc~ bd11y through the~ or~~h crc,;b1, wu,l..lf\i; ~11p1hal dc:mund lc,lan ■nd N r1t. lu,ms The Cump.iny H~ss ... -d the c,.:,1>e ... -ntral100 o r nst \\ 1th rcsp:...'1. lo 11:tino~ml[ 1\.5 ckbt 11ml QOIIIChirJc(l 
11 l u l,,.; "'"'· Till.'C(1mpu11_\' ha, llt~O"> lo II nUrfKl'l.'111 v,u1ctyur:touu;\'.>t \.>ffumhflj!; an,J (k:tl( n ,111uuu.g " • Lll l ll lZ lil~it,iJI- ~ II l'OC wll~ .-.,~ \\Ith C'~llilll~ knJ,:11, 

The table bd<>"' f'l'0\1dcs dtta1ls rct13rdmg_ th~ contractuAl malunt1cs oi,1pu1Jc.n1 linnnc:ul hwb1hl1¢' 1U1 nt t-1Pn:h l l .20l6 

P•rtialla n 
Trade and other \.\l~·.1bk1 

Othn timmc1al l1abililles 

T .. tal 

TI1e llbk: h!ilu\, fllO\'lik'!i df:iails ll"gllllhng_ lln.•cvr;uactwd matunll<:!1 of t ii;nifkant finw11.:1.11I hat-1lllil"S a, 01 M.aNh 31. 20'.!5 

Putk:u"9r, 
Tmdc t1nd other p,ill}llhle, 
Olhl'f finnrn!'1al liab1hlll~ 

To-h11I 

Capkal 110 1nagc:Mml 

\\'lfhin ll 1Mnnth1 

197.-'0 
1.iu1 

JJ4).G7 

W11J11n I! month.I 

170 ss 
JJ(lf,7 

1(11 !l 

I t u 5W.IID 

197 . .iO 

l.il.67 

Tolll l 

170 S!i 

13061 

)Ot 22 

f(lf the ~IIJ)'»c~thc: Cc.'IRlpllly's ..op1111I manQ.jtcrncnt. ~ p11 .. 1 mi:.ludcs 1i;,;111:d ~11lr ~ p1t111. scc11nl1C!I prcmmm • nd • II othcrcqu11y ~'a l hu1. Hut f,.f.ar,;h ll, 2fllt\. lhccap111tl cmplo:,·cd hy the 1..:ciml""n~ 1, t 11<,Sl 1~ m,lhm \Mi,u~h ) l, lOlS ' 17'>~ Ml nnll1()1ll 
11,e llnl'l"iJ ')' uhjel:m'lt of the C11mrwm)"il <:l!pilill r111mng<:mcnl 1s lo mu . ..:1m1sc, 1hc sh11Jchuklt.-r , ·.aolue! 

l M Cnlllp.ln\' m;I.Tlllil''-"' 11" c 11pil11I structure 11ml m.kcs 11d 11~'\trrn.'nls m h)l.ht n( dt1111~ m ~oonm: POnd111,m11 1100 t~ ns1111tnnenls .,.f the fin11,11eu1I 011\'CNmt, l'o m,11111111n QI!' ~J1u."1 1he a p1t11I ).1ruclln~. ~ c~~mv n1.11)' 11J 1u~1 !hi:- l'Clum i::;1p1t..11l tu ll'!urdxidd .. -r~ ot 1s.M1c 

nc,\ i.harc., TheCcimpan~· 1ni;lu1.te11 \\1thm i,ct !Je\14. mterci• ~nn~ k.i,,nJ 0,111.J llQfTT'l\\ ffl,ll~. l.nldc 11.nd ol.hC'r p1~111bi~ ... k,.s cuh a.'IJ C4.sh C<fUl' lllm111 
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lnJ AS 115 ..., il!i rn)ltficd on 21!: M m.:h 2018 1111d c.~tat>hshcs II li\'c-jicp modd lo ac\lOUnt focre\·cnU1.· a11~mi fMU<:l"lfllrlk.'l'i"ltll ~u....tomcrit llndcr IBJ AS I IS, rt::\cm"' 1-,, ru=ut,:1101!\l ,111111 illtllllll'II 1h,11 rc:lk:c1 . ..-1hc: t.URS1,;.k.T,l 1tJ11 lu 
~1h11.:h !I(] C:nlll~· c"\J)Ccis to be rnrn.k.-J in C"'-ChlUlb~ rcir tnmsfcmrig ~ood~ a-~•1,::,c.!, lo -ii CUSIOOIICf 
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N&l r 37 : [:\t~pltl>nal llrm, 

On NO\"L"lllhcr 21, 202), lhe Gtwanment oflnJ1a noofied lhe ibur L1hootCodcs - the C(tl.k 1,.111 W1~. 2019. lhc- lndu:sl!u.l R.d11bon.,; (;NC', 2020, lhc: Co.JI'.' nn S<:..:1111 St.'U1111v. 2020. •nJ lhi: Ou:upat1011.1I S11fctv. I lcalth and 
WOO.mi CooJ111011~ Code, 2020 ((:OU1.,:ti,cl) ~new Ulhoor Co.Jes'")• coo~td11Ullj!! 29 c:xa~l11~ l •boor l ;ms In accord1moc w i th !he new I..JlbQ&Jr Code.;, the Con,p.m\ hbe~,hmuii..'\I lb.: ux:rrnll.'.'fllal 1mpac1 oo rc::urnl hen.::111., 10 he 
Rs 3.60 millM111 l111~ bA:i 1"11.:LTI (lle!oCnt1..-d tlDl.la" '·E,cq,llon~l ltcm§·· In Lhc .~L11t1dalQ.1,c .:.1Al\.'flll'fl1 vf ptutit illKI los~ lhc-Company conlmuC!I to momlof 1k,dopr1ic11ts (lfl the Ruic~ 11.J be n0111ic-d b~· rc-~ullMOI\· 11uthonlics.., mcluJm~ 

dar1Fica1i(»1,$1 addi11003l @'.1.11J.ncc fr{lm "Ulhonti('.5 and will c::ootmuc lo .t.iSC:'~ 1he i1Cctiun1111g impl1c.at1om, b11S1s !Ueh dcu~Jopmenl5/~uld:111,cc 

For Bau nt .fain a nd Assoc-iates LLP 
Charttrtd Accountants 

Firm Rt-gn. No.: 1201.Jl\\'/W-100303~,:;::;:=:::::::::::....._ 

~ 
Pranit B. Jain 

Partntr 
Membetsh1p No.: 182.363 
Place; M umb~i 

Moy 11. 2026 

Forand on bf'halroflht Bo.rd ofDiredors of 

Pilnkaj Kh•nddw■I 
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> 7 u-"- H•mant Chopn 
Oi~clor 

DIN 052984301 
Pli,ce· mb:u 

J~/ iy .. 

Dirttror 
DIN: 08674668 
Place. Mumbai 

Stjal Wad r 
Com1,any S fr~tary 
Membership No A43854 
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